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THIS AGREEMENT, made and entered into this  5th day of June 19_86 _, by and between
KLAMATH FALLS BRICK & TILE COMPANY, an Oregon Corporation

hereinafter called the “Borrower(s)" and WESTERN BANK, an Oregon banking corporation, hereinafter called the “Bank":

WITNESSETH: On or about the _19th gy of July 1985, the Borrowerls) (or the original
maker(s} if the Borrower is an assignee of record) did m ke, execute and deliver to the Bank that certain promissory note in the
sum of $300,000.00 _, payable in monﬂﬂy/insliaﬁlments with interest at the rate of B+1l; % per annum. For the
purpose of securing the payment of said promissory note, the Borrower(s) (or the original maker(s) if the Borrower is an
assignee of record) did make, execute and deliver to the Bank their certain Mortgage or Trust Deed, hereinafter calied a
“Security Instrument” bearing date of July 19 conveying the following described real
property, situate in the County of _ Klamath State of _Oregon to-wit:

See attached Exhibit "A" for legal description

which Security Instrument was duly recorded in tle records of said county and state.

There is now due and owing upon the promissory note aforesaid, the principal sum of Three Hundred Thousand and
no/lOO* % * * * * * &% i * * * * * DOLLARS (s 30()‘000.00 )'

together with the accrued interest thereon, and the Borrower(s) desire a modification of the terms of payment thereof, to which
the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise,

NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, the
parties hereto do hereb&ﬁ%ree that the balance now due and owing on the promissory note hereinabove described shall be and
is payable in oty Anstaliments of Three Hundred Thousand and no/1QQ* * * #* * % %
DOLLARS ($_300,000.00 ) each, _plus monthly interest on the unpaid balance at the rate of B+l %
per annum. The firstAnstallment shall be and is payable on the 24rh  day of _ June 1986 . anda
like installment shall be and is payable on the _24%th _ day of each month thereafter until the principal and interest are fully
paid, except that the final payment of principal and interest if not sooner paid, shall be due and payable on the _4th __ day
of August 1986, If any of said installments or either principal or interest are not so paid, the entire
balance then owing shall, at the option of the Bank or its successors in interest, become immediately due and payable without
notice.

Except as herein modified in the manner a1d on the terms and conditions herein stated, the said promissory note and
Security Instrument shall be in full force and effect, with all the terms and conditions of which the Borrower(s) do agree to
comply in the same manner and to the same extent: as though the provisions thereof were in all respects incorporated herein and
made a part of this agreement.

IN WITNESS WHEREOF, the Borrower(s) have hereunto set their hand(s) and seal(s} and the Bank has caused these
presents to be executed on its behalf by its duly authorized representative this day and year first hereinabove written.

KLAM? H FALLS @Ry( %ﬁ COMPANY'
BY: DV &L gos N sty ]/ Rresident WESTERN BANK

T
b Sigrlaturé of Borrdwer

BY: . ecretar
M’:\r{«.u . .ééc{?'»? N Y Klamath/{’ﬁa / Branch
7,

Signa of Borro 4
P

BY: / " e~Fresident

Signature
ssistant Manager

State of ___O¥egon

County of Klamath

SS:

Personally appeared the above named  William R. Smith, Richard W. Smith and Wendell A. Smith

R

and acknowledged the foregoing instrument to be th eir voluntary act and deed’ re me: e
Return to: s A
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k
gegtengZZ9 ary Pubfié fopy—Orepdn __ ,

Klamath Falls, OR 97601

My commi$sion &xpires A;—/—;J'O//fa

RE-28 5/80
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PARCEL 1:
Beginning at o point which 15 West 1330 feet ond North 350 feet from the corner

common to Sections 19, 20, 29 and 30, Township 36 South, Range 9 Eant of the
Willamette Meridinn, Klamath County, Oregon; thence North and parallel to the
line between Sections 19 and 20, 480 fecet; thence Enst and parnllel to the Scection
line between Sections 19 and 30, 332} feet; thence South and parallel to the
Section line between Sections 19 and 20, 480 fect; thence West and parallel to

en Sections 19 and 30, 332% feet to the

SEX of the SE% of Section 19, Tovnship

East Pf the Willamette Meriddan. ALSO,
Beginning at a point vhich is 89° 30' West a distance of 550 feet from the South-
cast corner of Section 19; thence North and parallel to the East line of gsaid
Section, 350 fcetr to a point; thence West 622 feet parallel with South line of
Scction to g point; thence South 350 fect parollel vith East line of Secction to

a point; thence Eanst 622 fect on South Xine of Section to place of beginning,

all in Section 19, Touvnship 38 South, Range 9 East of the Willamctte Meridian,

Klamath County, Orcgon. ALSO,

Lot 1, 2, 3, 8, 9, 10, Block 34,
nccording to the official plat th
Klamath County, Oregon. ALSD,
lots 12 and 13 of Block 32; lote B and 11 of Block 33 of BULNA VISTA ADDITION

to the City of Klamath Fallg, according to the officinl plat thercof on file 4n

the office of the County Clerk of Klamath County, Orecgon. ALSO,

Lot 1, 2, 3, 4 and 10, in Block 33 of BUCHWA VISTA DDITION to the City of Klamath
Falle, according to the official plat thercof on file 4n the office of the County
Clerk.of Klamath County, Orcgon. ALSO,

Lots 4 nand 5, Block 34, BUENA VISTA ADDITION to the City of Klamnth Falle according
to the officinl plat thercof on file 4n the office of the County Clerk of Klamath

County, Oregon, ALSO,

lotgs 11 and 12, Block 34, BULNA VISTA ADDITION to the City of Klamath Fallp, nccording
to the official plat thercof on file 4n the office of the County Clerk of Klamath

County, Orcgon. ALSO,

lots 5, and S, Block 33, BULNA VISTA
nccording to the officdnl plat therco
of Klamath County, Oregon.  AlSO,
Fortfon of SEXYSEY of Scction 19,
Heriddan, Klamath County, Orcgon, dcocribed no follows:
Deginning at o point 86O fcet Horth of corner common to Scctions 19, 20, 29 and 30
in Townohip 38 South, Nange 9 East of the Willamectte Heridinn, Klamath County,

Orcgon, ond 617 feet Heoterly ond parollel to Scction linc between Scctionn 19
and 30, canc tovnchip and ronge; thence Northerly and parallel to line bLietween

ScetSunc 19 and 20 & dictance of 468 fcet, more or lesn, thence Ennterly nnd

KLAMATH FALLS BRICZ%? T;LE C ANY
/
7~ {fffya 22 <7§~ I (- “President Date:__ June 5, 1986
‘4/“‘ A

BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
creof on file in the office of the County Clerk of

ADDITION to the City of ¥lamath Fallc,
f on f{dlc 4n the office of the County Clerk

Townchip 38 South, Range 9 Eant of the Willamette




EXHIBIT "A"
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ance of 100 feet, thence
tions 19 and 20 p disrance
arhllclAlo line bLetween

lace of beginning, all in
Willamette Meridian, Klawath

FAKCEL 1. (continued)
parallel to 1ine between Scctions 19 ang 30 a dint
Southerly apg parallel to Section line between Secc
of 688.5 feet, more or less;

Sections 19 apg

Scction 19, Township 38 Sour

County, Oregon. ALSO,

A tract of land 230 feet vw
feet wide on the Egs : Beginning
07.5 feet
ith pinion which marke
ship 38 South, Range 9 East of the
North 1© 34" Eagt a dictance of 211}
curvature of a 10° curve to the lefe;
ing the arc of a 0o curve to the left
more or less to an iron pPin vhich lies on the Southerly
Southerly at right angles froom
ars North 16° 23' Vest a distance

the center of the SEX of Section 19, Tounchip 38

South, Range 9 Eggt of the Willsmette Herddian, Klamath County, Oregon, or 30
28 of BUENA VI1STA ADDITION to

fcet Easterly from the Northesst corner of Block
the City of Klamath Falls, Orcgon; thence Horth on 16th line between the NEY
distance of 58] feet

of the SEY and the NW { Scction 19 &
point; thence Eacterly and parallel to Scction 14ne between Scctions 19 and 30

8 dictance of 726 fcet to a point; thence South and parallel to Section line
between Sections 19 and 20 a diotance of 577 fecet to o point; thence Hesterly
along the 16th line between the NEk of SE% nnd the SEY of SEY%, Scction 19, a
distance of 726 fecet to the plac ALSO, beginning at a point
vhich 1g dictant 726 fv
19, Townchip 38 South,

twecen Sectiono 19 and 20 a
diatance of 1Bl fcet to o

c between Sections 19 and
arallel to Section

c of 18) fcet to

Begdnning at g point vhich ig

a point; thence Easterly a
ond parallel to Scction 14n
cet to a podnt; thence Heoterly and p
line between Scctions 19 and 30 and along 16th line a dintanc
8 point of beginning, ALSO,
Bepinning ar o podnt which 48 B(0 fcect Northerly and 817!
corner common to Scctiono 19, 20, 29 and 30, Township 38 South, Range 9 Engt

of the Willamette Herdidian; thence Wenterly and paralilel to Scction linc
thence North 277.5 fcet to

between Sectiong 19 and 30, 150 feet to a point;

A point; thence Enot 150 fcet to o point; thence South 278 fcet to place of

beginning, bedng a portdon of the SEYSEY of Scction 19, Townmhip 3B South,

Range 9 East of the Willamectte Meridian, ALSO,

Heginning at o th of corncr common to Scctions 19, 20, 29

and 9 Enct of the Willamctte Meridinn and 817
:tion linc between Scctions 19 and 30, come

rly and parallel to 1linc betueen Scctionu

thence Enoterly and parailel

100 fcct; thence Southerly

Heoterly from the

Townchip and
19 and 20 o diatance of 467 feet, more or lcon,

to linc Letween Scctiono 19 and 30 g dictance of

KLAMATH FALLS BRICK §& FILE COMPANY
X U ks
BY /Mﬂ,mz 4 Y/ Lresident DATE: June 5, 1986
] A \—’; LAY R _—\J\
BY: Aol i
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“lance of 467.5
Clveen Seey lonsg 19 and

3 thence East 150 feet;
tion of the SELXSEY of

» Klanath County,

thence Soury, 00~ 55 30 /
bcnrings baced op Survey of Hareh 8,
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