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ta . JAMES R. DeBAUN, Trustes”
Declaration of Trust dated Se

..Mortgagee,
=SEVEN..THOUSAND..FIVE.-HUNDRED

Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in Klamath -County, State of Oregon, bounded and described as
follows, to-wit:

"PARCEL 1: The NiSWi of Section 25, Township 36 South, Range 12 East of
the Willamette Meridian, Klamath County, Oregon, EXCEPTING THEREFROM all

subsurface rights as reserved in Deeds recorded in Volume M75, page 1496,
and Volume M75, page 15175, Microfilm Records of Klamath County, Oregon. ™

> "PARCEL 2:  The SiSW: of Section 25, Township 36 South, Range 12 East
of-the Willamette Meridian, KTdmath County, Oregon."

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of .. . promissory note ., of which the
following is a substantial copy:

£ 27,500.00 .. Xlamath Falls, Oregon .~~~ June éz 19.86

I (or if more than one maker) we, jointly and severally, promise to pay to the order of . Jame_s R. fJeBaun 3.
Trustee and/or any Successor Trustee under writt ptember T,

R R R
TWERTY-SEVEN. THOUSAND FIVE_E et ~~ DOLLARS,
with interest thereon at the rate of seven percent per annum from . . until paid, payable in
month]y installments of not less than §. 213.21 . in any one payment; interest shall be paid monthly . . ..and
X%ﬁfﬂ{}?{ the minimum payments above required; the lirst payment to be made on the .1st day of CJuly .

17 86 . and a like payment on the . e L g each month . . therealter, until the whole sum, principal and
interest has been paid; it any of said installments is not so paid, all principal and interest to become immediately due and collectibie at the
option of the holder of this note. If this note is placed in the hands of an atrorney for collection, I/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon: however, if a suit or an action is tiled, the
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.

* Strike words not applicable.

/s/. Patrick A. Graham

LPATRICK A. GRAHAM
(s Josef Rivers
JOSEF RIVERS

FORM No. 217-—INSTALLMENT NOTE. . SN

Stevens-Ness Low Publishing Co., Portlond, Ore.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due. to-wit: une o 2006.

And said mortgagor covenants to and with the mortgagee, his heirs. executors, administrators and assigns, that he is lawfully
seized in fee simple of said premises and has a valid, vnencumbered titie thereto

able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrarices that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage. that he will keep tke buiidings
now on or which hereafter may be erected on the said prerises continuously insured against loss or damage by fire and suck
hazards as the mortgagee may from time to time require, in an amourt not less than the ariginal principal

obligation secured by this mortgage. in a company or companies accepiable ro the mortgagee. with loss savadls

dagee and rhen to the mortgagor as their respective interests may appear; all policies of Insurance shall be Jelivered ro the mort-
dagee as soon as insured. Now if the mortgagor shall fail for any reason ro procure any such fnsurance and ro deliver said policies
to the mortdagee at least fifteen days prior to the expiration of any policv of insurance now or hereafter placed on said buildings,
the mortgagee may procure the sa at mortgagor s expense; that he will keep the buildings and improvements on said prernises
i) 7 the mortgagor shall
join with the mortgagee in executing K 7 i Code, in form satis-
tactory to the mortgagee, and will pay lor liling thn sanie in the proper public olfice or offices, as well as the cost of all lien
searches made by liling oflicers or searching agoncies as may bo deemcd dosirable by the mortgagoo.
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OFFICIAL SEAL

NOTARY pLBLIC-CALIFORN
QOND FILED
INSANA O COUNTY

.

MY COMMIEDIDN EXPIRES LB, 20, 1988

2 my officigh se the day and year last above

DEBORAH ANN DAVIS

Notary Public for XOEESH. california
My Commission expires February 20 .1988
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A.F;I:ER RECORDING RETURN TO

MOUUTAIN TITLE COMPANY OF
KLAMATH COUNTY

STATE OF OREGON

County of . Klamath. ...

I certify that the wirhin instru-
ment was received for record on the
16thday of . June ., 19..86,
ar 3:52 o'clock P. M., and recorded
in book. M86. on page 10456.0or as
file/reel number . 62613 oy
Record of Mortgages of said County.

Witness my hand and seal of

SPACE RESERVED
FOR
RICORDER'S USE

County affixed.
Fvelyn Biehn, County

By %4”” .%f.;”lz.c QDeputy.




