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THIS TRUST DEED, made this . 10 . cevsrrineneey, 1986, between
-GRIFFITH. and. REELE.CCA._L..._A.GRIEJ:'.’ITH,, husband..and. wife,. ..

as Grantor, : \ C ANY. . s, as Trustee, and

TERRY L _ nd. wife,

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and con veys to trustee in trust, with power of sale, the property
LAMATH --oe...County, Oregon, described as:

"LoFs 25 and 26 in Block E, Homecrest Subdivision, according to the
official plat thereof on file in the office of the County Clerk, Klamath
County, Oregon."

together with all and Bular the ¢ , heredita s and appurtenances and ali other rights thereunto belonging or in anywise
now ar hereafter appertaining, and the rents. issu es and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agreement of grantor herein contained and payment of the

sum of THIRTY-FIVE THOUSAND DOLLARS

- ... ... Dollars, with interest thereon according to the terms of a promissory
niote of even date herewith, payable to benelzigiar g order Bjézsde by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... & Z 7 4 / g , B .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.
The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, g-antor agrees: (a) consent to the making of any map or plat of said property: (h) join in

1. To protect, preserve and maintain said propesty in sood condition gr.mrmﬂ ANy easement or creating any testriction  thereon; (c) join in any
and repair; 1ot to remove or demolish any building or imyg rovement thereon: subordination or other afeeerment attecting this devd or the lien or charge
Aot to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the propectyv. The

2. To complete or restore promptly and in good and workmanlike Mrantee m oany feconveyance may be llt',\l‘lll{ml as the “person or persons
manner uny huilding or improvement which may be constrcted, damaged or legally entitled thereto,” and the recitals thete'n of any rnatters or facts shall
destroyed thereon, and pav when due all costs incurred therefor. be conclusive proot of the truthlulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, fegulations, covenants, condi-  Yervices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the beneticicry sa requests, to 10. Upon any detault by grantor hereunder, bencliciary may ar any
join in erecuiing such financing staternents pursuant to the Uniform Commer- fime without notice, either in person. by agent or by a receiver to be ap-
cial Code as the bereficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper. public olfice or offices, as well as the cost of all hen scarches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its OWn name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings f operation and collection, including reasonable attor-
now or hsreafter erected on the zaid premises against loss or damage by fire  ney's fees upon any indebtedness secured heroby., and in such order as bene-
and such other hazards a :{I.bencﬁciar may_trom tinge to time require. in ticiary may determine.
an amount not less than 2111 e value . written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneficiary, with loss payable (o t5- latter; all collection of such rents, issues and prolits, or the procecds of lire and other
policies of irsurance snall be delivered to the beneticiary as <oon as insured: inscrance policies or compensation or awards lor mny faking or damage of the
tf the grantor shall fail for Anv reason fo procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policias 10 the beneticiary at least lifteen days puior 19 the c1pira- waive any delault or notice ol delault hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’'s experse. The amount . N
collected under any’ fire or other insurance pelicy may be asplied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon anv indebtedness secured hereby' and in sach oo o beneliciary  heteby or in his performance of any agreement hereundor, the beneficiary may
may determine, or at option of beneficiary the entire amoun! so collected, or  declar s, d hereby immediately due and payable. In such an
any part thereat, may be released to grantor. Such applicatioa or release shall event the beneficiar A proceed to foreclose this trust deed
e Gare O waive any delault or notice ot detault hereunder r invalidate nay  in €quity stee fo loreclose this trust deed by
act done pursuant to such notice. advertisen ent the beneficiary or the trustee shall

3. To keep said premises free from construction l'ens and to pay all fen notice of delault and his elect
taxes, assessments and cther charges that may- be levied or assessed upon or 2
against said property belore any part of such taxes, assessinents and other 1 he time and place °§’.5 I3 ¢
chardes become past due or delinquent and promptly deliver receir:s therefor  thereot as then required é’” ";“' f"d %’5"67';? to foreclose this trust deed in
fo beneficiary. should the grantor fail to make payment of amy foces metor  the manmr provided in ORS §6.740 to 86.795. .
ments, insurance premiums, liens or other charges’ payable b . grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which o then after default at any time prior to five days before the date set by the
make such payment, beneficiary may. at its option, make jayment thereof, trustec for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid. with interest at the rate set forth in the note secured ORS 36.760, may Pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 apd 7 of this i i due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed. without waiver of any rights arising from breact of any of the enforcing the terms of the obligation and trustee's and g
covenants hereol and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than suc,
erty hereinbefore described, as well as the £rantor, shall b d cipal as would not then be due had no detault oceu,
same extent that they are bound for the payment of the cbligation herein the default, in which event all {oreclosure proceeding
described, and all such payments shall be immediately due and payable with- the trustee,
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and pavable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . X be postponed as provided by law. The trustee may sell said property either

. To pay all costs, fees and expenses of this trust including the cost ] i parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustes incurred ; i i for cash, payable at the time of sale. Trustee
in connection with or in enforcing this oblidation and trustee's and attorney's R its deed in form as required by law conveying
fees actually incurred. . . . the property so sold, but without 2Ny covenant or warranty, express or im.

. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters ol fact shall be conclusive proot
allect the security rights or powers of beneficiary or ‘trustee; and in any suit,  of the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the l?enfhcmn' or frustee may appear, mclud:pﬂ the grantor and beneliciary, may purchase at the sale.
apy suit lor the loreclosure of this deed, 10 By all costs ani Siprses. in- IS, When trustee sells pursuant to the powers provided herein, trastec
cluding evidence ol‘ title and l)]r brnfhcla? s or Irusfu;-'s.;llm ney's r’:s,lrbr shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in.
amount ol attorney’s lees mentioned in ’h't, paragraph 1 in ali 'C"vs"; "‘ all be cluding the compensation of the trustee and a reasonable charge by frustee's
fixed by the trial court and in rhe fvpne of an appeal from ury judument or attorney, (2) to the obligation secured by the fraes deed. (3) to all persons
decroe ol the trial court. grantor hurthe agrees fo pav such sum .1 the ap- having recorded liens subsequent to the interest of the trustee in the frost
pell.ale court shall adjudge reasonable as the beneticiary or trustec’s arfor- deed s their interests may appear in the order of their priority and (4) the
ney’s lees on such appeal. sutplus, if anv, to the grantor or fo his successor in interest entitled to such

It is mutually agreed that: . surplus.

8. In the FYent that any portion of all or said property shal” he taken '6. For any reason peemitted by law beneficiaey mav from time o
tnder rh-f right ol sminent rI._um-m or (‘nmlr:unnln-n,"vrnrln"l.‘:r\‘ shal’ have the time appoint a SMUCCESION OF SUCCeNWrS 10 Ay frusiee masncd herein or to any
ARt il it w0 elects. to require that all or any portion of the s wnies pavable L ear fristee appointed hereunder. Upon such appoinement. . amd without
ar comprnsation lor auch tuking, which are in ereess of the anwunt requied femvesance (o the successor trustee, the latter shall be vested with all tigle,
fo pav all seasonable costs, expenses and attorsey s fees necessarily paid or powers and_duties conlerred apon’ amy. fousiee polers namied or appointed
incurred Inv' &rantor in such procecdings, shall be paid to b.—nrh\':.:r)- and hereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon anv reasonable costs and expenses and atrorney's fees, instrument executed by beneliciary, containing reference to this trust deed
both in the trial and appellute courts, necessarily paid or incurred v beneand it place of record, which, when recorded in the office of the County
liciary in such proceedings. and the balance applied upon th:- indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby: und grantor agrees, at its own cxpense, to take suck actions shall be conclusive proof of proper intment of the suce trustee.
and execute such instruments as shall be necessary in obtaining such con. . s
pensation, promptly upon beneliciary's request. 17, Trustee accepts i i A y _executed and

9. At any time and tromi time fo time upon written request of beme. gg’;;;g;* egdgdn;";?ﬁ; Babriplic record pondroyided ut;ydzf_a:;yT;;';f:e g
T N A H f - e. o
ficiary. payment of its fees and presentation of this deed and the note for trust or of any action dr procee.ding in  which grantor, benelitiary or tristee

endorsement (in case of tull reconveyances, for cancellation), wit hout «ltecting ! 2!
the lLiability of ary person for the payment of the indebtedness. trustee may  SBall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Ceed Act provides that the trustee hereunder must be cither an attorney, who an_active member of the Oregon State Bar, a bank, trust company
or savings cnd Joun association authorized to do business under tha laws of Oregon or the United States, a title insurance company avthorized to insure tile s real
property of this sicte, i1g subsidiaries, affiliates, agenats or branches, the Lited States or any ogency thereof, or an escrow agent licensed under ORS 650 505 1o 498 585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except a
certain First Trust Deed wherein Terry L. Kissell and Cheryl K. Kissell are
Grantors and Elroy W. Call (1/2 undivided interest) and Elvira F. Lien and
Roy P. Lien (1/2 undivided interest) are Beneficiaries, which said Trust***
and that he will warrant and forever defend the same against all persons whomsoever.
x**peed is to be paid from out of the proceeds of payment of the promissory
note paid by the within Trust Deed.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, 1 ousshold or agricultural purposes (see Important Notice below),
X XK XX of FaX X B WA K PR KRR PP IH KX KK, KAV AT

XXX RURBEEK

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a boneficiary herein. In construing this deed and whenever the context so requires. the
masculine gender includes the feminine and the neurer, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

+ IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a] or (b} is - o e 7/ :
not applicable; if wao ty {a) is appli ble and the beneficiary is a creditor - '/‘g' S R oo T
as such word is defined in the Truth-in-Lending Act ancl Regulation Z, the EUG E L. GRIFFI

beneficiary MUST comply with the Act and Regulation by making roquired
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance / T T ) ’

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to {inanca the purchase

of o dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance REBECCA L.
with the Act is not required, disregard this notice.

{if the signar of the obove is o torporation,

use the form of acknowledgment appotite.)
(00 93 4755

STATE OF OREGON, ) STATE OF OREGON, County of

) ss.
County of . Klamath ) ) o, 19

June 10 , 1986 . e .. and

Personally appeared the above named who, each being first

Eugene L. Griffith and duly sworn, Jid say that the former is the
Rebecca',L. Griffith . president and that the latter is the
T, T

Y VT
. s . secretary ol

’,J K a corporation, and that the seal affixed to the foregoing instrument is the
ot T corporate seal of said corporation and that the instrument was signed and
‘acknewledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
r - T and each of them acknowledged said instrument to be its voluntary act
Tk and deed.

Before me:

«

T voluntary act and deed.

w7 ,
T gy G D ppie . o
e, 5L j\{qﬁ;r){ﬂ dic for Oregon Notary Public for Oregon (OFFICIAL
Y L e S SEAL)
'//,I iy My ‘cq(nmission expires: 8/2 7/ 87 My commission expires:

gt

REQUEST FOR FULL RECONVEYANCE

Yo Ire used only when obligations have been paid.
TO: .. . I . . - .. ... .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel oll evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail recoriveyance and documents to

DATED: . . . , 19

Benelficiary

De not lose or destrey this Trust Deed OR THE NOTE which il recurss. Both must be defivered to the frustee for llation before rec will be made.

o o [ - I
TRUST DEED STATE OF OREGON,
(FORM No. 881-1) County of . S Klamath...........
_ . sravexsaess caw pus cou TN L ‘ I certify that the within instru-
Eugene L. Griffith and ..
Rebecca L. Griffith

———‘—T'—‘ el gy
1
!

| ment was received for record on the

Al 17th day of .. .June. ..
! at. 11:46 o'clock AM.. and recorded
SPACE RESERVED in book reel volume No.M86.... ..on
FOR page...10503.. .or as document/fee/file/
RECORDER'S USE instrument/ microfilm No. ...62641....,
Record of Mortgages of said County.

Grantor

Eenehcmry ' Witness my hand and seal of
= County affixed.

AFTER RECORDING RETURN TO

Klamath County Title Co. '  Evelyn Biehn, County Clerk

Collection Escrow # ' ,;M.E/ /J/ o irie
? ' By %7 ."".'*c:;./g ._.Deputy




