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........ .hereinafter called Mortgagor,

e ereinafter called Mortgagee,

IVITNESSETH, That said mortgagor, in consideration of . AND AND .N.O.[_IO.OT..‘-*.:W.,

ot et S fododen (54: 000.00 Aafetetobied -..Dollars, to him paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT “A® DESCRIPTION

{IF SPACE INSLFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

= Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
Lnd which a3y hereafter thereto belong or appertain, and the rents. issues and profits therefrom, and any and all fixtures upon said
premises at rhe time of the execution of this mortguge or at any time during the term of this mortgage.

! To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

. assigrs forever.
This mortgage is intended to secure the paymant of a certain promissory note, described as follows:

DATED MAY 1, 1986 WITH ANNUAL PAYMENTS OF $12,250.00 DUE ON
APRIL 15TH OF EACH YEAR EXECUTED BY RICHARD H. HAWKINS AND
NORA HAWKINS.

The date of maturity of the debt? secured by this morrgage is the date on which the last scheduled principal payment becomes due, to-wit:

APRIL 157" 7,

rsarrants that the proceeds of the loan reprasented by the above duvscribed note and this mortgage are:
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; or (even if mortlagor is a natural peron) are for business or commercial purposes
) said mortdagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully seized in fee simple of said
prenses and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all perssns; that he will pay said note, principal and interest accerding to the terms thereof: that w hile

any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,

or this morrgage or the note above described, when due and payable and before the sa: 3 i ; that he will promptly pay and satisfy any

and all liens or encumbkrances that are or may become liens on the premises or any g i en of this mortgage; that he will keep the

buildings now on or ugidh 6‘60‘”0’5”3“" erected on the premises insured in lavor or damage by fire, with extended coverage,
3 .

in the sum of § in a company or companies acceptable to the mortgagee, and will
have ail policies of insurance on said property made payable to the mortgagee as his inferest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will kecp the building and improvernents on said premises in good repair and will noe ot or suffer
any waste of said premises. Now, theretfore, il said mortlagor shall keep and perform the covenants herein contained and shall pay said note according to is
terms, this conveyance shall be void, but otherwise shall remuin in {ull torce as a martgage 1o secure the pesformance of all of s, d covenants and the pay-
ment of said note; it being agreed that a failure to perform uny covenant herein, or 1 proceedings of any kind be takrn to foreclow on any hea on said prem-
ises ¢r any part thereol, the mortgagee shall have the option 15 deciare the whole amaunt unpaid on said note and on this mortgage ar once due and pavable,
and this mortgade may be toreclosed ar any time therealter. JAnd if the mortgagor shall tail to pay anv tases or chardes of any fien, encumnbrances or insur-
ance premium as above provided for, the mortgagee may at his option do so, and anv nent 30 made shall be adided o and become A part of the Jdebr
secuted by this mortlage. and shall bear interest at the sant rate a~ said note w it er, however, of any right arising to the mortgagee for breach of
covenant. And this mortgage may be foreciosed for principal, interext and all sums paid by the mortgagee at any time while the mortgagor neglects 10 repay
any sunis 30 paid by the mortgagee.

In the event of any suit or action being instituted :0 foreclose the losing party in such suit or action agrees to pay all reasonable cosrs
incurred by the prevailing party therein for title reports and title search, ¥ costs and disbursements and such further sum as the trial court iy
adjudge reasonable as the prevailing party's atiorney’s fees in such suit or action, if an appeal is taken from any judgment or decree entered therein the
losing party lurther promises to pay such sum A 1 able as the prevailing party’s attorney's fees on such appeal. all such
s to ke included in the court's decree, Each covenarts and agreements horein contained shall apply to and bind the heirs, executons, adminsg
fors and assigns nf d mortgaitor and of said maortgadee respecively. In case suit or action js commenced to foreclowe this mortdage. the court may, upon motion
of the morigages. appoint a re civer to collect the rents and pro’its arising cut ol said premises during the pendency of such fceclosure, and apply the same,
tirst aeducting al! proper charges and expenses attending the ercution of saic tiust, as the court may direct in its judgment or decree,

In constreing this merigagde, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular
reancun shal! be taken to mean and include the plural, the ma wuline. the feminine and the neurer, and rhat generally all grammatical changss shall be made,
assumed and imiplied to make the provisions hereol apply equa'ly to corporations and ro individuals.

IN WITNESS WHEREOF, said mortgagcr has hereunto set hi

* IMPORTANT NOTICE: Delete, by lining out, whichever war-anty (a) or (b)
is not applicable; if warranty {a} is applicable, the mortgage: MUST comply
with the Truth-in-lending Act and Regulation Z by making required dis-
closures; for this purpose use $-N Form No. 1319, or equivalent,
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