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FO{IM No. 755A—MORTGAGE. ﬁ?n' /&3£'L sTevens-ness Lad pus. co.. PORTLAND, ORE,

114

day of
ORA{HANKING "
/=

JET “ ... . hereinafter called Mortgagor,

EY STATEBANK oo I

Sagee,

. WITNESSETH, That said mortgagor, in consideration of . 1EN THOUS T

with right and future advanc Dollars, to him paid by said mortgagee, does hereby grant,

bargain, sell and conveﬁ unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in KLAMATH .County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "A" DESCRIPTION.
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(IF SPACE INSUFFICIENT. CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, horeditaments and appurtenances thereuntfo belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain. and rhe rents, issues and profits therefrom, and any and all fixtures upon said
C: premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
. To Have and to Hold the said premises with th: appurtenances unto the said mortgagee, his heirs, executors, administrators and
_._assigns forever.
This mortgage is intended to secure the payment of a certain promissory note, described as follows:

DATED JUNE 17TH, 1986, EXECUTED BY RICHARD H. HAWKINS AND
NORA E. HAWKINS, IN THE AMOUNT OF TEN THOUSAND AND NO/100
DOLLARS. = PRINCIPAL AND INTEREST TO BE PAID AT MATURITY OF
OCTOBER 15, 1986.

The date of maturity of the debt secured by this mortgagse is the date on which the last scheduled principal payment becomes due, to-wit:

OCTOBER 15 ,, 86

rtdagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
primarily for mortgagor’s ersonal, lamily, houschold or a riculluralixur;x:ses see lnl&ormnt Notice below
X

(b)) 10X XK K UNNNHUK Fe X0k HAX DO HHX O 26 ek Ok X ot X eX MoK K 5K QX KOt ONeX X1 *Xkdﬁ)b&)&ﬁﬂ_)ﬁ)@()(z)(%sm
And s a;rld ;l":th 'Ih:- moartgagee, his heirs, executors, administrators and ussigns, that he is lawfully scized in fve sitnple of said
title ereto

and will warrant and lorever defend the same against all persons: that he will pay said note, principal and interest according to the terms thereof: that while

any part of said note remains unpaid he will pay all taxes, assessmenrs and other chardes of every nature which may be levied or assessed against said property,

or this mortgage or the note aboye described, when due and pay.able and before the same may become delinquent, that he will promptly pay and satisty any

and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage: that he will keep the

buildings now on or which may be herealter erected on the premises insured in favor of the mortgagee against loss or damage by hire, with extrnded coverage,

in the sum of § fu]] 1 nsurab] e amount . L in a company or companies acceptable to the mortgagee, and wijl

have all policies of insurance on sai 3 2 J is i St may appear and -will deliver all policies of insurance on said

premises to the mortgagee as soo 4, ¥ ildi i ‘einents on said premises in good repair and will not comimit or suffer

any waste of said premises. g J 3 covenants herein contained and shall pay said note according to its

terms, this convey 0 i in i fagde to secure the performance of all of said covenants and the pay-

i i ii i I 0 foreclose on any lien on said prem.

nt unpaid on said note and on this mortdage at once due and payable,

mortgagor shall lail to pay any taxes or chardes of any lien, encummbrances or insur.

provided fo &agee may at his option do so, and any pavment so made shall be added to and become o part of rthe dJdeby

secured by this mortgage. and shall bear interest at the same rat as said note without waiver, however, of any right arising to the mortgagee for breach of

covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event of any suit or action being insrituted to loree. ose this mortdage, the Inving pacty in such suit or action adrees 1o pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory contn and disbursements and such fusther sum as the coure may
adjudge reasonuble as the prevailing puasty’s attorney’s lees in such syt : d if an appeal is taken from any judgment or decree entered therein the
losing parcty turther promises to pay such sum as the appellate cou-t shall adjud, tonable as the prevailing ety Miorney's fees o osuch appeal, all such
sems to be included in the court’s decree, Each and all of the coveaant: and ag nents hecein contained shall apply o and bind the heirs, rxecutors, adovinistra.
tors and assigns ol said mortgagor and of said mortgagee respective'y. In case suit o action is cammenced to foreclose thiy mortdage, the court may, upon motion
of the mortgager, appoint a receiver to collect the rints and prolirs arising out of suid prenses during the pendency of such toreclosure, and apply the same,
fitst deducting ull proper charges and expenses attending the execution of said trust, as the court muay direct in ity judgment or decree,

In construing this mortgage, it is understood that the mortyagor «r mortlagee may be more than one person; that if the Context so requires, the singular
pronoun shall be taken to mean and include the plural, the mascu'ine, the feminine and the neuter, and that Senerally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand day and ygar first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranly {a) or
{b} is not applicable; if y la) is applicable, the mor MUST
comply with the Truth-in-Lending Act and Regulation Z by meking re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use $-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use $-N Form
No. 1306, or equivalent.
Kla

STATE OF OREGON, County of

W Persongly %me above named At % - . A /J.;,‘.“. A .
. 76‘ <X 7 /vo{ur_) ary, a_c_t\;ﬂd deed.
Before me: otary Public for Oregon

(NOTARIAL SEAL) My commission expires: 7 3/ 7

MORTGAGE STATE OF OREGON, \
County of (SS.
HAWKINS I certify that the within instru-
o ment was received for recard on the
e 19,

(DON'T USE THIS it e O o and recorded
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

and and seal of

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK o
5215 SOUTH SIXTH STREET oy
KLAMATH FALLS, OR 97603
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EXHIBIT »pn DESCRIPTION
MCRTGAGE DATED JUNE 17, 1986

A parcel of landg situated in the SW1 of Section 7, Township 38
South, Range 11 East of the Willamette Meridian, more particularly
described asg follows:

Commencing at the sy corner of the NE} SW] of saig Section 7,
Ngge57'37uy along the South line of the NW2SWi of said Section 7
a distance of 24.83 feefi: "TRUE POINT OF BEGINNING"
this description; * from said "TRUE POINT OF BEGINNING"
S589°57137+« i f the NwWiswl andg NEZSW! of
i i .SW corner of the
"W along the west line
feet to g point on the
ighway No. 140; thence
140 a distance of 464 .79
462.88 feet to the "TRUE

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of \_-\\ the 20th - day
of June A.D. 19 _86 4 —3:38 _ oclock P M. and duly recorded in Vol. 186
.

of ———— Mortgages o Page __ 10845 | 7
Evelyn Biehn, County Clerk
FEE $9.00 By .




