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CONTRACT OF SALE Te—
DATED: 6// J’// b
BETWEEN: The State of Oregon
by and through the
Director of Veterans’ Affairs SELLER
AND: —Linda I. Oswald
BUYER(S)
On the terms and conditions set forth below, Seller agrees to sell and Buyer agrees to buy the following described real
property (the “‘property"): -
SEE ATTACHED ADDENDUM
Subject only to the following encumbrances:
Covenants, conditions and restrictions as shown on the recorded plat of Buena Vista.
TAX STATEMENT

Uatil a change is requested, all tax statements shali be sent to: Department of Veterans' Aftairs
Tax Division C __(07370
Oregon Veterans’ Building
700 Summer Street, NE
Salem, Oregon 97310-1201
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SECTION', gtj@c’ﬁ}\segmcs; PAYMENY. .- ,

¢ RO s : N
“744" TOTAL PURCHASE PRICE. Buyer agrees to pay Seller the sum of s 24,039.47 as the total purchass price Yor the
property. :

1.2 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as follows:

Seller acknowledges receipt of the sum of $_= 47 from Buyer, as down payment on the purchase.price.

Buyer shall make improvements to the properly in accordance with the Property improvement Agreement, Form 580-M, signed this date. Completion of the agreed-
upon improvements will satisty the equity requirements of ORS 407.375(3). The value of the improvements will not be subtracted from the purchase price nor subtracted from
the contract balance.

The balance due on the Contract of $. 245039 shall be paid in payments beginning on the first day of

1 .
Allqut - 19, €6 The initial payments shall be $ 217 each. including interest. In addition to that amount,
Buyer shall pay an amount estimated by Seller to be sufficient to pay taxes, when due. Buyer also shall pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments.

The total monthly payments on this Contract shall change if the interest rate changes or if the taxes and assessments change. The money paid by Buyer to Seller for
the payment of taxes and assessments will not be he d in reserve by Seller. When Buyer pays Seller for taxes and assessments, that payment will be subtracted from the
batance due on the Contract. When Seller pays the ta «es or assessments, that amount will be added o the balance due on the Contract.

13 TERM OF CONTRACT Thisisa__2() ____ year Contract and the final payment is due July 1, 2006

(month, day) (year)

14 INTEREST RATE. The annual interest rate during the term of this Contract is variable: it cannot increase by more than one (1) percent except to maintain the
solvency of the Department of Veterans’ Affairs. The Seller may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).

The initial annual interest rate shall be _M_ percent per annum.
1.5 PRE-PAYMENTS. Buyer may prepay il or any portion of the balance due on the Contract at any time without penaity.

1.6 PLACE OF PAYMENTS. All payments to Seller shall be made to Department of Veterans' Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make payments at some other place.

1.7 WARRANTY DEED. Upcn payment of the total purchase price for the property as provided for by this Contractand performances by Buyer of all other terms,
conditions, and provisions of the Contract, Salter shall deliver to Buyer a Warranty Deed. Such Warranty Deed shall warrant marketable title, except for those liens and
encumbrances referred to on page one of this Contrz.ct and those placed upon the property or suffered by Buyer after the date of this Contract.

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitied to possession of the property from and after the date of this Contract. It is understood, and agreed, however, that
Buyer will permit Seller and its agents to enter the praperty at reasonable times. to inspect the property. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days.

22 MAINTENANCE. Buyer shall keep alibuildings, other improvements, and landscape now existing, or which shall be placed on the property, in good condition
and repair. Buyer shall not permit any waste or removal of the improvements. nor make any substantial improvements or alterations without the prior written consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seiler.

23 COMPLIANCE WITH LAWS. Buyer shall promptiy comply with all laws, ordinances, regulations, directions, rules, and other requirements of all governmenta!
authorities applicable to the use or occupancy of the property. in this compliance, Buyer shall promptly make all required repairs, alterations, and additions. Buyer may
contest in good faith any such requirements and withhold compliance during any proceeding. including appropriate appeals, so long as Seiler's interast in the property is not
jeopardized.

SECTION 3. INSURANCE
31 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other

endorsements required by Seller) on an actual cash value basis covering all improvements on the property. Such insurance shall be in an amount sufficient to avoid
application of any co-insurance clause. Insurance shall be made with loss payable to Seller and Buyer, as their respective interests may appear.

In the event of loss, Buyer shall give immediate noti se to Seller. Seller may make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. If Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the cost to the balance due on the Contract. The insurance cost shall be payable to Seller on demand.

3.2 APPLICATION OF PROCEEDS. Al procseds of any insurance on the property shall be held by Seller. If Buyer chooses to restore the property, Buyer shall
repair or replace the damaged or destroyed portion of the property in a manner satistactory to Seller. Upon satisfactory proof of restoration, Seller shall pay or reimburse
Buyer from the insurance proceeds for the reasonable cost of repair or restoration. If Buyer chooses notto restore the property, Selier shall keep a sufficient amount of the
proceeds to pay all amounts due under this Contract, and shall pay the balance of the insurance proceeds to Buyer. Any proceeds which have not been paid out within 180
days after their receipt, and which Buyer has not committed to the repair or restoration of the property, shall be used to pay first accrued interest and then the principal
balance due on the Contract.

SECTION 4. EMINENT DOMAIN

If a condemning authority takes all or any jortion of the property, Buyer and Seller shall share in the condemnation proceeds in proportion to the values of their
respective interests in the property. Sale of the prc perty in lieu of condemnation shall be treated as a taking of the property.
SECTION 5. SECURITY AGREEMENT

This instrument shall constitute a security zgreement within the meaning of the Uniform Commaercial Code with respect to any personal property included within the
description of the property. Upon request of Seller, Buyer shall execute any necessary financing statements in the form required by the Uniform Commercial Code and shall
file the statements at Buyer's expense. Without further authorization from Buyer, Selter may at any time tite copies of the Contract as financing statements. Upon default
under the terms of this Contract, Buyer shall, withi 1 three (3) days of receipt cf written demand from Seller, assembie tre personal property and make it available to Seller.
SECTION 6. DEFAULT

6.1 EVENTS OF DEFAULT. Time is of the essence of this Contract. A default shall occur under any of the foilowing circumstances:
{a) Failure of Buyer to make an/ payment when payment is due. No notice of default and no opportunity to cure shalibe required if during any twelve (12)-
month period Seller has alroady sant three (3) notices to Buyer concerning non-payment or late payment under this Contract.

{b) Failure of Buyer to perform any other obtigation in this Contract in addition to payment. Buyer must perform obligation vathin tirty (30) days after
receiving Notice of Default rom Seller. Such Notice shall specify the nature of the default.

€07370

CONTRACT NO.

Page2of5




10 days attgr itis due,

Declare this Contract o be voi
then due und
Contract shay

Collect &t rents,
and man agemant:

Complet any
funds, enploy

6.3
femedies,

SECTION 7. SELLER'S RIGHT TO CURE

I Buyer fajis to perform any obligation required of jt under thig Contract, Seller may,
reimburse Sejler for ait amounts expended in so doing on demand. Sych action by Seligr shall
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10859

QECJ'QN [EY “ AND ATTORANEY FEES

~7 ﬁgﬁ‘gs may occur that would cause Selier or g uyer 1o take some action, judicial or otherwise, to enforce or interpret terms of this Contract. Should such actions be
taken, the pravailing party shall be entitled to recover from the other party all expenses reasonably incurred in taking such action. Such expenses shall include, but are not
limited to tha following costs:

» 2

® Costof Searching records,
* Cost of title reports,

* Costof Surveyors® reports,
* Cost of foreclosure reports,
® Cost of attorney fees,

whether incurred in a suit or action, in an appeal from a judgement or decree therein, orin connection with nonjudicial action,

SECTION 14. SURVIVAL OF COVENANTS

SECTION 1. GOVERNING LAW; SEVERABILITY.

This Contract shall be governed by the laws of the Stats of Oregon. In the ev

ent that any provision or clause
shall not affect any other provision and, to this

end, the [ rovisions of this Contract are severable.
SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the fand, buildings, improvements, and all other aspects of the pro, t, in their present condition,
ASIS. Present condition includes latent de fects, without ayre implied, unlass they are expressly set forthin this Contract or are in
writing signed by Seller. Buyer agrees that Buyer has ascortained, from sources other than Sefler, the applicable zoning, building, housing, and other regulatory ordinances
and taws. Buyer also agrees to accapt the Property with full a

\Wareness of these ordinances and laws as they may affect the Present use or any intended future use of the
Property. Buyer agrees that Seller has made no represeniations

S with respect to such laws or ordinances.

of this Contract conflicts with applicabie law, such conflict

ED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE

TRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
COUNTY PLANNING DEPARTMENT T0 VERIFY APPROVED USES.

This document is the entire, final, and complete agreement of the parties pertaining to the sal

© and purchase of the property. The document
Supersedes and replaces al) prioror existing written ang oral agreements (including any sale or earnest money agreement) between the parties or their
representatives relating to the property.
IN WITNESS WHEREOF,

the parties have Caused this Contract to be executed in duplicate as of the fi

irst day and year above
written.

BUYER(S):

=

Linda L. Oswald

-
-
€07370
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STATE OF OREAON'
County of___ o matin

Pergonally appeared the above named__Linder L. Os st A
and acknowledged the foregoing Contract to be his (their) voluntary act and deed.

)
) ss
)

Before me:

SELLER: ’ St
Director of Veterans' Affairs

By. /Zl—f/
Fred Blanchfiedd

I, Loan Servicing/Loan Processing
Title

STATE OF OREGON
) ss

County of _ Deschutes ) June 17 19_86
—E 1986

T

Parsonally appearel.theabbve named — Fred Blanchfield
and, being ﬁrsgjﬁly‘s'wgrn;did"sgy that he (xigy is duly acthorized to sign the for, {ng Contract on behalf of the Department of Veterang® Affairs by

authority of ifs Director,
RS

Before me:

Notary Public For Oregon
My Commission Expires: Q%-’C,q‘ 36

CONTRACT OF SALE

FOR COUNTY RECORDING INFORMATION ONLY

AFTER RECORDING, RETURN TO: Department ¢f Veterans' Affairs
155 NE Revere
Bend OR 97701
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OSWALD, Linda L.
€07370

ADDENDUM TO CONTRACT OF SALE

of Lots 2, Block 102, BUENA VISTA ADDITION TO THE
in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at the iron pin marking the Northeasterly corner of
Lot 2, Block 10 ta Addition, to the City of
Klamath Falls, Oregon; 221' wWest along

the Northerly line j . t to the
Northwesterly corner

East along the westerly line ofl

an iron pin; thence North 44° 113’ East 69.

iron pipe on the Northeasterly 1ine of said Lot 2, thence
North 50° 223' West along the Northeasterly line of said

Lot 2, 52.05 feet to the point of beginning.

ALSO the Easterly 40 feet of Lot 3 and the Easterly 40

feet of the Northerly 12.3 feet of Lot 4 in Block 102 in
Buena Vista Addition to the City of Klamath Falls.

OREGON: COUNTY OF K

e e A the __23rd —— day
__9:24 oclock A M., and duly recorded in Vol. ,
on Page .
Evelyn Biehn, S23Y Cletk £
$24.00 By
$1.00 Index




