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This conveyance is intended as
by the Mortgagor kept and
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agreements herein contained, to be
d to secure the Payment of the sum of $ 100: 000.00 and interest thereon in
T e A
omkmnynowexemnedby Klamath Falig Brick & Tile Compan
—_—
dated May 31 T 3q

83 » Payable to the order of the Mortgagee in/{nstgzﬁlments of not less than § J_QO_,_QQQ__QQ_
each plyg —__ interest, mm;:xxxxxxxx;mu: xmmnmmXXXIixxm;xxxxM
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: The Mortgagor does hereby covenant and agree lo and with the Mortgagee, its successors and assigns:

. 1. That Mortgagor will pay, when due, the indebtedness
h_efeby secured, with interest as prescribed by said note, and will
pay, when due, all other sums secured hereby, and all taxes, liens
and utility charges upon said premises, or for services furnished
thereto. In addition thereto, it will pay, at the time of payment
of each installment of principal and inlerest, such amount as
Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due,
the amount of (a) taxes, assessments and other governmental
rates and charges against said premises (herein all called “taxes’)
and (b) premiums upon insurance against. loss or damage to said
premises (said amounts being referred 1o hereinafter as “loan
trust funds”). If the sums so paid shall be less than sufficient for
said purposes, Mortgagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor. If
Mortgagor desires a “package” plan of insurance which includes
coverage in addition to that required under this mortgage,
Mortgagee may, at its option, establish :nd administer a reserve
for that purpose. If the package plan reserve is not sufficient to
pay the renewal premium on a package plan policy, then
Mortgagee may use such reserve to pay premiums on a policy
covering only risks required to be insured against under this
mortgage and allow the package plan policy to lapse. Mortgagee
shall, upon the written direction of Mort;jagor, and may, without
such direction, apply sums paid by Mortgagor and held by
Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the absence of such directior, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from its
covenants to pay said obligations or to kcep the premises insured.
Mortgagee may, from time to time, estublish reasonable service
charges for the collection and disburs:ment of premiums on
package-type insurance policies. Mortgagee shall not, whether
or not service charges are imposed, be stbject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee’s option, Mortgagee may apply all loan trust funds
directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
and payable, and Mortgagee may then add the amount of any
such payment to the principal balance then unpaid on the
indebtednesses secured hereby, each such payment to bear
interest as provided in the promissory note mentioned herein-

above.

2. That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will keep the real and personal property hereinabove described
in good order and repair and in terantable condition; that
Mortgagor will promptly comply with any and all municipal and
governmental rules and regulations with reference thereto; that
Mortgagor will not cut or permit the ctting or removal of any
timber without the written consent of ldortgagee, that if any of
the said property be damaged or dostroved by any cause,
Mortgagor will immediately reconstruc: or repair the same so
that, when completed, it shall be wortlh not less than the value
thereof at the time of such loss or damage; provided, that if such
loss or damage shall be caused by a hazard covered by insurance
payable to Mortgagee, the obligation of the Mortgagor to repair
or reconstruct shall not arise unless the Mortgagee shall consent
to the application of the insurance proceeds to the expense of
such reconstruction or repair.

" 8. That it will, at its own cosl and éxpense, keep the
building or buildings now of hereafter upon said premises,
together with all personal property covered by the lien hereof,
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insured against loss by fire and against loss by such other hazards
as the Mortgagee may from time to time require, in one or more
insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of
the indebtedness hereby secured (unless the full insurable value of
such building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said
premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such policies and
receipts showing full payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of
any policy or policies it will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any “‘average clause” or
other provision by which the insurer may be liable for less than
the full amount of the loss sustained, it will, as often as the
Mortgagee may require, provide the Mortgagee with all such
evidence as it may request concerning the performance of such
condition or the existence of any facts or the value of the
property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate. the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
premises to be applied to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed.

4. That it will execute or procure such further assurance
of its title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

6. That it will not, without the prior written consent of
Mortgagee, transfer its interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferee such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum.

‘7. ‘That, if any default be made in the payment of the
principal or interest of the indebtednesses hereby secured or in

. the performance of any of the covenants or agreements of this

mortgage, the Mortgagee may, at its option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.
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“Mortgagor", and the language of this instru- t office, statio

IN WITNESS WHEREOF, the Mortgagor, pursuant to resolution of its Board of Directors duly and regularly adopted has
caused these Presents to be exectited on it behalf by jtg duly authorized officers and jts corporate seal, if any, to be affixed hereto the
day and Year first hereinabove written. ’

KLAMATH FALLS BRICK & TILE COMPANY

(Corporate Seal)

STATE OF OREGON
County of KLAMATH

ss.

May 31 A D 19_83
\ —_ ) : »V
) Personally appeareq Willizm R, Smith ) " and Wendell A. Smith and Richard w. Smith
\\ \"'_ .
r

who being duly sworn, diq say that they are Presid

Vice President s respectively of Klamath Falls Brick & Tile Com an 7
anq\dii#"t'“é'gm‘afﬁxed to the foregoing instrument, if any, is the corporate seal of sajd corporation and that said instrument was. ¢
"g‘fcj‘ St g -
igRed- i ion by i i rd of directors and __ the o
. [S 2t \-‘\
S — N ",
M :
r

Return to: .
Western Bank otary Public for Oregon.

P. 0. Box 669 M ommission Expires: 2-26-87
Klamath Falls, oR 97601
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po&'ﬁﬁ%é\smsm of Section 19, Township 38 South, Range 9 East of i i ette Megidiap) . -
Klamath County, Oregon, desged as follows: i i]g,yan . 851 B
Beginﬁihggggla point 860 feeC North of cormer common to Sections 19, 20, 29 and 30 in Township, -
38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, and 617 feet Westerly
and parallel to Section line betvieen ‘Sections 19 and 30, same township and range; thence Northerly
and parallél to line between Sections 19 and 20 a distance of 468 feet, more or less, thence’
Easterly and parallel to line between Sections 19 and 30 a distance of 100 feet, thence Southerly
and parallel to Section line between Sections 19 and 20 a distance of 688.5 feet, more or less;
thence Westerly and parallel to line between Sections 19 and 30 a distance of 100 feet to the place
of beginning, all in Section 19, Township 38 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon. ALSO,

A tract of land 230 feet wide being 80 feet wide on the Westerly side and 150 feet wide on the
Easterly side of the following described centerline: Beginning at an iron pin which lies North
along the Section line a distance of 1907.5 feet and West a distance of 839.55 feet from the iron
axle with pinion which marks the Southeast corner of Section 19, Township 38 South, Range 9 East :
of the Willamette Meridian, and running thence; North 1° 34' East a distance of 211 feet to an iron §
pin which is the point of curvature of a 10" curve to the left; thence in a Northwesterly direction
following the arc of a 10° curve to the left a distance of 359 feet more or less to an iron pin
which lies on the Southerly right of way line of the Pelican City Road, 30' Southerly at right
angles from its center line (the long chord of this curve bears North 16° 23' West a distance

of 353.2 feet). ALSO,

Beginning at a point which is the center of the SE% of Section 19, Township 38 South, Range 9

East of the Willamette Meridian, Klamath County, Oregon, or 30 feet Easterly from the Northeast
corner 6f Block 28 of BUENA VISTA ADDITION to the City of Klamath Falls, Oregon; thence North on
16th line between the NE% of the $FY and the NWY of the SE% of Section 19 a distance of 581 feet

to a point; thence Eadterly and parallel to Section line between Sections 19 and 30 a|distance
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of 726 feet to a point; thence South and parallel to Section line between Sections 19 and 20 a
distance of 577 feet to a point; thence Westerly along the 1léth line between the NE% of SE% and
the SE% of SE)%, Section 19, a distance of 726 feet to the place of beginning. ALSO, beginning

at a point which is distant 726 feet Easterly from center of the Southeast quarter of Sectiom 19,
Township 38 South, Range 9 East of the Willamette Meridian, along the 16th line; thence North and
parallel to Section line between Szctions 19 and 20 a distance of 577 feet to a point; thence
Easterly a distance of 181 feet to a point; thence Southerly and parallel to Section line between
Sections 19 and 20 a distance of 575.5 feet to a point; thence Westerly and parallel to Section
line between Sections 19 and 30 and along 16th line a distance of 181 feet to a point of beginning.
ALSO,

Beginning at a point which is 860 “eet Northerly and 817' Westerly from the corner common to
Sections 19, 20, 29 and 30, Townsh:ip 38 South, Range 9 East of the Willamette Meridian; thence
Westerly and parallel to Section line between Section 19 and 30, 150 feet to a point; thence North
277.5 feet to a point; thence East 150 feet to a point; thence South 278 feet to place b£ beginning,
being a portion of the SE4SEX of Section 19, Township 38 South, Range 9 East of the Willamette
Meridian. ALSO, - T

N-128 9-74
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H tﬁence
d 20 a distance of 467 feet, more
Sections 19 and 30 a distance of

the Willamette Meridian;
ions 19 and 30, 150 feet; thence
: thence East 150 feet: o the place of beginning, being
a portion of the SEY3EY of Section 19, Township 38 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon. ALSO,
Beginning at a point which is the Southeast corner of Section 19, Township 38 South, Range 9
East of the Willameti:e Meridian, thence Westerly along the Southerly line of Section 19 a
distance of 558 feet to a point; thence Northerly and prarallel with the Easterly line of
of 350 feet to a point; Easterly and pParallel with the Southerly
thence Southerly along the Easterly

quarter of the Southeast quarter of Section 19,
Township 38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
follows:

Beginning at a point South 89° 3g7

Section 19, Township 38 South, i idi Klamath County,
Oregon; thence South 39 38" West a ion 283.53 feet; thence North
311.80 feet; thence East 278.53 feet; thence South 00° s55¢ 3C" East 310.04 feet to the point

of beginning, bearings based on Survey of March 8, 1962, as recorded in the Klamath County
Surveyor's Office.

parallel with Section 1ine betwe
2 480 feet to a point; thence Easterly and parallel with Section line
0 a distance of 332% feet to a point; thence Southerly parallel with
; thence Westerly and parallel
feet to the point of beginning,
» Range 9 East of the Willamette

STATE OF OREGON; COUNTY OF KLAMATH; ss . e n iR
I hereby certify that the within instrument was received and: f;g;,e\?ﬁ Pfo;:

record on the _1lst day of June _ a.p.,1983 at 3:45 Séfér‘* Rk
and duly recorded in Vol_M83 __, of Mortgages on page SR Y

EVELYN BIEHN @OUNTY CLERK %
" FEE g 20-00 by_%;_%/uz/i, Deput?%@<
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STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for ffcord at request of ____ the 23rd day
of ____-une AD. 9 20 ar__9:24 — oclock __ A M., ang duyl)i fecorded in Vol. ____ M86 °

of Mortgages on Page __ 108 ’
——“ortgages =~ = -

Evelyn Biehn unty Clerk /
FEE  $21.00 By \M‘%




