MORTGA

THIS INDEN'TURE, made this "day of February-
KLAMATH FALLS BRICK & TILE COMPANY. an Oregon Corporation

herein calleg “Mortgagor”, znd WESTERN BANK, an Oregon banking corporation, herein called “Mortgagee™,

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey
unto the Mortgagee all the following describec property situated in __Klamath County, Oregon, to-wit:

See attached Exhibit "A" for legal description.

**RERECORDED TO CORRECT LEGAL DESCRIPTION

together with the tenemen:s, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
including but not limited to roads and easements used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated upon said property, including but not limited to electric wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptacles; plumbing, ventilating, water and irrigating systems; screens, doors; window shades and blinds,
shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freezers, dishwashers; and al) other fixtures now or here i i mises; and any shrubbery, flora or timber now
growing or hereafter planted]

or in part, all of which are

mortgaged property.

TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real property, that it is the absolute owner of all items of property described hereinabove, that the said property is free from
encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of
all persons whomsoever. '

and interest thereon in

dated February 7 , 85 » Payable to the order of the Mortgagee ir{installments of not less than $ 200 ,000,00

each __plus interest, %mmxwxmxwvwvwrmx
¥exxXx , until June 5 ,19_85  when the balance then remaining unpaid shall be paid. .

This Mortgage is also given as security for the payment of any and all other indebtednesses, obligations or liabilities of the’
Mortgagor to the Mortgagee now existing or hereafter arising, lute or contingent and wherevey payable,
including but not limited to such as may arise from endorsem: 3 » bills of exchange, Promissbry notes;-or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advaiii:&,bfany lfind, sort or
description whatsoever, B
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STATE OF OREGON

County of _Klamath

}
ngrugrx 25 A.D. 1985 .

Personally appeared William R. Smith

andWendell A. Spmith and Richard w. Smith

who being duly sworn, did say that the
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EXHIBIT "A"
Page 1 of 3

PARCEL 1:
Beginning at g point vhich is West 1330 feet and North 350 feet from the co

common to Sections 19, 20, 29 and 30, Township 38 South, Range 9 Easgt of the
Willamette Meridian, Klamath County, Oregon; thence North and parallel to the
line between Sections 19 ang 20, 480 feet; thence East and parallel to the Section
line between Sections 19 angd 30, 332% feet; thence South and parallel to the
Section line between Sections 19 and 20, 480 feet; thence West and parallel to

- the section 1ine between Sections 19 and 30, 3324 feet to the point of beginning
being a portion of the SEY% of the SEY% of Section 19, Township 38 South, Range 9

East of the Willamette Meridian., ALSO,

Beginning at a point which is 89° 3¢° West a distance o

east corner of Section 19; thence North

Section, 350 feer to a po

Section to 3 point;

a point; thence East

all in Section i9, Township 38 South, Ra

Klamath County, Oregon. ALSO,

Lot 1, 2, 3, 8, 9, 10, Block 34, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
according to the official plat thereos on file in the office of the County Clerk of
Klamath County, Oregon. ALSO,

Lots 12 and 13 of Block 32; Lots 8 ang 11 of Block 33 of BUENA VISTA ADDITION

to the City of Klamath Falls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon. ALSO,

Lot 1, 2, 3, 4 and 10, in Block 33 of BUENA VISTA DDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of the County
Clerk.of Klamath County, Oregon. ALSoO,

Lots 4 and 5, Block 34, BUENA VISTA ADDITION to the City of Klamath Falls according
to the official Plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, ALSO,

Lots 11 and -12,

to the official
County, Oregon, ALSO,

Lots 5, and 9, Block 33, BUENA VISTA ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon.
Portion of SEYSEY of Sect:lon 19, Township 38 South, Range 9 East of the Willamette
Meridian, Klamath_County, Oregon, described as follows:

Beginning at a point 860 feet North of corner common to Sections 19, 20, 29 and 30
in Township 38 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, and 617 feet Westerly and parallel to Section line between Sections 19

and 30, same township and range; thence Northerly and parallel to line between
Sections 19 and 20 a distance of 468 feet, more or less, thence Easterly and

TILE COMPANY
President DATE: February 7, 1985
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IBIT "A"™: :i A ;
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PARCEL 1: (continued)
and parallel to Section line between Sections 19 and 20, a distance of 467.5
feet more or less; thence Westerly and parallel to line between Sections 19 and

30 a distance of 100 feet to the place of beginning.. ALSO,

Beginning at a point which is 1137.5 feet North and 817 feet West from the corner
common to Sections 19, 20, 29 and 30, Township 38 South, Range 9 East of the
Willamette Meridian; thence Westerly and parallel to the Section line between
Sections 19 and 30, 150 feet; thence South 189 feet; thence East 150 feet; thence
North 189 feet to the place of beginning, being a portion of the SE%SEY% of Section
19, Township 38 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, ALSO,

Beginning at a point which is the Southeast corner of Section 19, Township 38 South,
Range 9 East of the Willamette Meridian, thence Westerly along the Southerly line
of Section 19 a distance of 558 feet to a point; thence Northerly and parallel

with the Easterly line of Section 19 a distance of 350 feet to a point; thence
Easterly and parallel with the Southerly line of Section 19 a distance of 558

feet to a point; thence Southerly along the Easterly line of Section 19 a distance
of 350 feet to the point of beginning.

EXCEPTING THEREFROM THE FOLLOWING:

A tract of land situated in the Southeast quarter of the Southeast quarter of
Section 19, Township 38 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, as follows:

Beginning at a point South 89° 38' West a distance of 10 feet from the Southeast
corner of Section 19, Township 38 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon; thence South 89° 38' West along Buena Vista Addigion 283.53
feet; thence North 311.80 feet: thence East 278.53 feet; thence South 00 55' 30"
East 310.04 feet to the point of beginning, bearings based on Survey of March 8,
1962, as recorded in the Klamath County Surveyor's Office.

PARCEL 2: .
Beginning at a point which 1s West 997% feet North 350 feet distant from corner
common to Sections 19, 20, 29 and 30, Township 38 South, Range 9 East of the
Willamette Meridian, Klamatlh County, Oregon; thence North and parallel with

Section line between Section 19 and 20 said Township and Range 480 feet to a
point; thence Easterly and parallel with Section line between Section 19 and

20 a distance of 332% feet 0 a point; thence Southerly parallel with Section

line between Section 19 and 20 a distance of 480 feet; thence Westerly and parallel
to Section line between Sect:ion 19 and 20 a distance of 332% feet to the point of
beginning, being located in the SEYXSEY of Section 19, Township 38 South, Range 9
East of the Willamette Mericlian, Klamath County, Oregon.

KLAMATH FAI\.LS BRICK &zLE COMPANY
%,4,//0/7[& President DATE: February 7, 1985

‘/ék« P 5568 Becretary

‘\.‘{/‘/’M :%’ice President
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STATE OF OREGON: COUNTY OF KLAMATH:ss . 2 )
I‘Dﬁ‘ﬂ/a
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