THIS INDENTURE,
_KLAMATH FALLS BRIGH

herein called "Mortgggor",

hereby grant, bargain, mor
County, Oregon, to-wit:

1]
Klamath County, Oregon;
480 feet; thence East
thence South a

Beginning at 4 ie ' corner
of Section 19; - i 350 feet to a
point; ‘e : ; thence South 350
South line of
e of beginning, » Range 9 Eagt of the
dian, Klamath County '
9, 10,

of Block 32; Lots g and 11 of B
of Klamath Falls, accord:ing to the official
Clerk of Klamath County, Oregon. ALSO,

Lots 1, 2, 3, 4 and 10, in Block 33 of BUENA VI
according to the official plat thereof op file

according to the ]
County, Oregon. ALSO, 8
(Cont, )
anywise appertaining,
buildings and parts of
heating system
heaters, fuel storage receptacles; plumbing, ventilating,
&r3 shutters; cabinets, built-ins, linoleunis and floor coverin
freezers, dishwashers; and all other fj in; in ises; Ty,
growing or hereafter planted or growing thereon; angd any any one or more of the foregoing items, in whole
or in part, all of which are hereby declared to be appu d all the rents, issues and profits arising from the
X mortgaged Property. .
a- TO HAVE AND TO HOLD the same unto the Mortgagee, its Successors and assigns forever,
e gor does hereby <ovenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
, that it is the absolute owner of all items of property descn'be_d heteinabove, that the said Property is free from
every kind and nature, and that it wijl Wwarrant and forever defend the same against the lawful claims and demands of
=3all persons whomsoever,

sum of $ 300,000.00 and interest thereon in
Klamath Fallg Brick & Tile Compan

May 20 »19_83 | payable to the order of the Mortgagee in installments of not less than $4,840.00
interest, on the _ 28th day of each - month commencing
26__ when the balance then remaining unpaid shall be paid. S
e payment of any and all other indebtednesses, obligations or liabilities of the
isi bsolute or‘contingent and wherever Ppayable,
change, promissory:qg%‘p}
advances of any kirid; Soft’or

**RERECORDED TO CORR:CT LuGAL DESCRIPTION




i+ The Mortgagor does hereby covenani and ugree to and with the Mortgagee, its successors and assigns:

1. That Mortgagor will pay, when due, the indebtedness
hereby secured, with interest as prescribed by said note, and will
pay, when due, all gther sums secured hereby, and all taxes, liens
and utility charges ‘upon said premises, or for services furnished
thereté, In addition ‘thereto, it will pay, at the time of payment
of eat’:}i installment of principal and interest, such amount as
Mortgagée shall estimate to be sufficient to p:oduce, at least one
month prior to the time when payment thereof shall become due,
the amount of (a) taxes, assessments and cother governmental
rates and charges against said premises (herein all called “taxes”
and (b) premiums upon insurance against loss or damage to said
premises (said amounts being referred to hereinafter as “loan
trust funds™). If the sums so paid shall be less than sufficient for
said purposes, Mortgagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor. If
Mortgagor desires a “package” plan of insurance which includes
coverage in addition to that required under this mortgage,
Mortgagee may, at its option, establish and administer a reserve
for that purpose. If the package plan reserve is not sufficient to
pay the renewal premium on a package plan policy, then
Mortgagee may use such reserve to pay premiums on a policy
covering only risks required to be insured ugainst under this
mortgage and allow the package plan policy to lapse. Mortgagee
shall, upon the written direction of Mortgagor, and may, without
such direction, apply sums paid by Mortgagor and held by
Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from its
covenants to pay said obligations or to keep the Premises insured.
Mortgagee ‘may, from time to time, establish reasonable service
charges for the collection and disbursement of premiums on
package-type insurance policies. Mortgagee shall not, whether
or not service charges are imposed, be subject {0 any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee’s option, Mortgagee may apply all loan trust funds
directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
and payable, and Mortgagee may then add the amount of any
such payment to the principal balance ther. unpaid on the

indebtednesses secured hereby, each such payment to bear

interest as provided in the promissory note mentioned herein-
above,

2. That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will Keep the real and personal property hereinrabove described
in good order and repair and in tenantable condition; that
Mortgagor will promptly comply with any and ail municipal and
governmental rules and regulations with reference thereto; that
Mortgagor will not cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said property be damaged or destroyed by any ‘cause,
Mortgagor will immediately reconstruct or repair the same so
that, when completed, it shall be worth not less than the value
thereof at the time of such loss or damage; provided, that if such

loss or damage shall be caused by a hazard covered by insurance’

payable to Mortgagee, the obligation of the Mortgagor to repair
or reconstruct shall not arise unless the Mortgajtee shall consent
to the application of the insurance proceeds tc the expense of
such reconstruction or repair.

3. That it will, at its own cos.t”and expense, keep the
building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereof,
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insured against loss by fire and against loss by such other hazards
as the Mortgagee may from time to time require, in one or more
insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of
the indebtedness hereby secured (unless the full insurable value of
such building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said
Premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such policies and
receipts showing full payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of
any . policy or policies it will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
any. policy or policies shall impose any condition upon the
liability of the. insurer or shall contain any ‘‘average ciause” or
other provision by which the insurer may be liable for less than
the full amount of the.loss sustained, it will, as often. as the
Mortgagee may . require, provide the Mortgagee with all such
evidence as it may request concerning the performance of such
condition or the existence of any facts or the value of the
property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
premises to be applied to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed.

4. That it will execute or procure such further assurance
of its title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby. .

6. That it will not, without the prior written consent of
Mortgagee, transfer its interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from - the transferee such information as would normaily be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum.

7. That, if any default be made in the payment of the
principal or interest of the indebtednesses hereby secured or in
the performance of any of the covenants or agreements of this
mortgage, the Mortgagee may, at its option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.
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rectors duly and regularly adopted has
and ijts corporate seal, if any, to be affixed heretq the

(Corporate Seal)

ce President

STATE oF OREGON

County of Klamé;h o

May 331 ' AD.19_83 -

Personaliy appeared _Williay R. Smitp - andWendel] 4, Smith ang Richard W. Smith
who being duly sworn, gjg say that they 4re President and Secretary
and _V P ] , respecti&ely of
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Return to Public for Oreglon.

Hestern Eank
P. 0. Box 669 My C6tmissiog Expires: 2-26-87
Klamatp Falls, QR 97601 .
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ot.g.(llr-.qu 12, Block 3 UENA VIiSTA ADDITION to the Cil’) Klamath

the-ufficial plat thereof on file in the office of the Coumty Clerk of Klamath County,
AI‘SOS . B FEEN . i3 B T A T S v [P h; =
Lots.5, . and 9, Block 33, BUENA VISTA ADDITION to. the City of Klapath Falls, according’to
the official plat thereof on file in the office of  the. County Clerk of Klamath County,
Oregon. ALSO, : o R :

Portion of SE4SE% of Section 19, Township 38 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, described as follows:

Beginning at a point 860 feet North of cormer common to Sections 19, 20, 29 and 30 in Township
38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, and 617 feet
Westerly and parallel to Section line between Sections 19 and 30, same townshkip and range;
thence Northerly and parallel to line between Sections 19 and 20 a distance of 468 feet, more
or less, thence Easterly and parallel to line between Sections 19 and 30 a distance of 100
feet, thence goutherly and paralile i i 9 and 20 a distance

of 688.5 feet, more OT less; thence Westerly and para tions 19 and 30

a distance of 100 feet to the place of beginning, all in Section 19,

9 East of the Willamette Meridiaa, Klamath County, Oregon. ALSO,

A tract of land 230 feet wide being 80 feet wide on the Westerly side and 150 feet wide on

the Easterly side of the following described centerline: Beginning at an iron pin which lies
North along the Section line a distance of 1907.5 feet and West a distance of 839.55 feet from
the iron axle with pinion which marks the Southeast corner of Section 19, Township 38 South,
Range 9 East of the Willamette Meridian, and running thence; North 10 34' East a distance of
211 feet to an iron pin which is the point of curvature of .a 100 curve to the left; thence

in a Northwesterly:direction following. the arc of a 10° curve.to the left a distance of 359
feet more or less |to an iron pin which lies on the Southerly right of way line ofthe Pelican

Ca . . R it

When Recorded, Mail to

city Road, 30' Southerly at right angles from its center line (the long chord of this curve
pears North 16° 23' West a distance of 353.2 feet). ALSO,
Beginning at a point which is the center of the SEY% of Section 19, Township 38 South, Range 9

East of the Willamette Meridian, Klamath County, Oregon, or 30 feet Easterly from the Northeast

corner of Block 28 of BUENA VISTA ADDITION to the City of Klamath Falls, Oregon; thence North
on 16th line between the NEY% of the SEY% and the NWl of the SE% of Section 19 a distance of 581
feet to a point; thence Easterly and parallel to Section line between Sections 19 and 30 2
distance of 726 feet to a poirt; thence South and parallel to Section line between Sections 19
and 20 a distance of 577 feet to 2 point; thence Westerly along the 16th line between the NE%
of SEX% and the SE% of SE%, Section 19, & distance of 726 feet to the place of beginning. ALSO,
beginning at a point which is distant 726 feet Easterly from center of the Southeast quarter of
Section 19, Township 38 South, Range 9 East of the Willamette Meridian, along the 16th line;
thence North and parallel to 3ection line between Sections 19 and 20 a distance of 577 feet to
a point; thence Easterly a distance of 181 feet to a point; thence Southerly and parallel to
Section line between Sections 19 and 20.a distance of 575.5 feet to a point; thence Westerly
and parallel to Section line between Sections 19 and 30 and along 16th line 2 distance of 181
feet to a point of beginning. ALSO, ™ S - . Gl
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KLAMATH FALLS BRICK

Beginning at a

to Sections 19, 20

thence Westerly and
proint; thence North

feet to Place of beginning,

8 portion of the SEY sp
Meridian, Klamath Count:
Beginning at a point wh
9 East i

¥, Oregon,

n 19 a distance of 558 feet to
a distance of 350 feet to the p

of Section 19 olnt of beginning.

EXCEPTING THEREFROM THE FOLLOWING:

the Southeast quarter
Meridian, Klamath County,

follows:

Beginning at a point South 89°

Section 19, Township 38

thence South 890 3g¢ West:

thence East 278,53 feet; thence South 00°
bearings based on Survey of March 8, 1962

PARCEL 2:
common to
Meridian,

STATE OF OREGON; COUNTY OF KLAMATH; s5

I hereby certify that the w
record on the 1gt day of A.D.,1983 at -3

H thence North 311.80 fe

; thence South 278
> Township 38 South,

9 and 30, Township

d parallel to
thence Norther

thence Easterly and

of Section 19,
Oregon, as

Southeast corner of
» Klamath County, Oregon;
et;

Fresidetite,

nt was rece

145

EHN C

FEE $ 20,00 : Aa/,

and duly recorded in \101 t:] ; Of
’.‘!ﬁgﬁm ,
i EVELY,
_-_.%.‘*(’\.(‘by

XLAMATH: 8.

STATE OF OREGON: COUNTY OF

Filed for record at request of

of June A.D, 19
—~une ==

of

9:24

oclock ___A M., and dul
on Page

Evelyn Biehn,
B

86 at H

FEE $21.00

the

____ZQId_________dqy
y recorded in Vol. - M86

County Clerk

ly and parallel_



