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PiIN.TITLE & ESCROW, ING
JOHN..))... HUDSON.. and. MARGARET

TRUST DEED

STEVENS-NESS LAW PUB. CO.. PORTLAND, OR. 97200

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
. County, Oregon, described as: . . .

1, KLAMATH FALLS

PLAT NO,.4,

id

together .with all and singular the t

FOREST ESTATES HIGHWAY 66 UNIT,
in the County of Klamath, State of Oregon.

hered;, s and appurtenances and all other rights thereunto belonging or in anywise

s,
now or hereatter appertainir.g, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in cornec-

tion with said real estate,

FOR THE PURPOSILE OF SECURING PERFORMANCE of each agreement of Srantor herein contained and payment of the

sum of ... TWO. THOUSAND FIVE HUNDRED. AND. NO/100—mmrw. .

==..Dollars, with interest thereon according to the terms of a promissory
ade by grantor, the final payment of principal and inferest hereof, if

=====($2,5Q0. 00)

rewith, payable to bene.

not sooner paid, to be due and payable ..
The date of maturit
becomes due and payable,

'y of this trust deed, gra
- 1O protect, preserve and maintain said property ;
and repair; not to Temove or demc lish any building or improvement thereon;
not fo commit or' permit any waste of said property.
. To camplete or restore i

manner any ildi, r i
- destroyed thereon, and say when duee

To comply with all laws

estrictions allecting said p:

ecuting such h'mmcing stat e
cial Code- as ¢he beneliciary may re
proper public ollice or oltices, as
by filing olficers ar searching age,
beneliclary. .

. p ide and i 1sly intai ance on the buildings
now or hereafter erected on the szid premises against Joss or damage by fire
and such other hazards_as the beneiciar: Y ir me fo time require, in
an amount not less than § -.vacant .. anaT i
companies acceptable to the beneliciary. with loss
policies of insurance shall be delivered 1
it the grantor shall izl for any reassn to
deliver said policies to the beneficiary- at e
tion of any policy of insurance novr or

iciary may procure the

under any fire or other in:
ciary upon any indebtedness secured hereby and in such order a
may determine, or at option of bene ‘iciary the entire amount so
any part thereof, may be released to grantor. Such application or
not cure or waive any default or notize of default hereunder or invalidate any
act done pursuant to such notice,

To keep said and to pay all
tessed upon or

1o beneliciary; should rhe Arantor il .to m.
ments, insurance premiums, liens or cther

hereby, together with the

trust deed, shall be added

trust deed, without waiver of any rights arising fro.

covenants hereof and lor such paymerts, wih interest as aforesaid, the prop-

erty hereinbelore described, as well ts the grantor, shall be bound to the
igation herein

out notice,
render all sums secure,
constitute a breach of this trust deed. R .
- 40 pay all costs, fees and erpenses of this fruse inciuding the cost
of title search” as well as the other cos's and gxpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.
O appear in and delend any action or proceeding purporting to
urity rights or powers of Leneticiary or trustee; and in any suit,
ing i i ciary or trustee may appear, including
the foreclosure of this decd, to pay all costs and expenses, in-
luding evidence of title and the benefiziary's or Irustee’s attorney's fees;
amount of attorney's fees mentioned in it aragraph 7 in all cases shall be
ii i n appeal from any judgment or
. frantor further agrees to pay such sum as the ap-
court shall adjudie r ble 13 the benetici 'S or frustee’s attor.
ney’s fees on such appeal. .
It is mutually agreed that:
In the event that any portion or a'l of saiqd property shall be taken
ight of eminent domain or condemnation, beneficiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses
i in such proceedi

orney’s fees,

pnid or incurre.f by bene-

bance applied upon the indebtedness

secured hereby; its own expense, to take such actions

and execute such instruments as shall Le necessary in obtaining such com.
pensation, promptly upon beneticiary’s requesy,

3. At any time and from time

ficiary, payment of its fees and presen deed and the note for

endorsement (in case of tull reconveyance., for cancellation), without aflecting

the liability of any person for the paymint of the indebtedness, trustee may

ey 190,
stated above, on which the linal installment of said note

e beneficiary,
d therein, or

(d) reconvey,
Krantee in any reconveyance
legally entitled thereto,””
b !

ing those past due and unpaid, d apply the same,

penses of operation and collection, including reasonable attor-

ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i ance licies or ion or awards for any taking or damage of the
property, release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detaalt by grdantor in P
or in his performance of any ag;

the obligation secured
e and place of sale, Rive notice
to doreclose this truse deed in
i5 to 86.795,

13, After the trustee has commenced foreclosure by advertisement and
sale, and at any fime prior to 5 days belore the date the frustee conducts the
6.753,

obligation or trust deed,
defaults, the person effecti;
and expenses actually incurred in enlorcing the obliga;
:,ogither with trustee’s and attorney’s fees not exceeding
y law,
- Otherwise, the sale shall be held on the date and at the time and
ated in the notice of sale or the time to which said sale may
ided by law-

The trustee property either

may purchase at the sate

15. When trustee sells pursuant to the Powers provided herein, trustee
shall apply the broceeds of sale to mavarent of (1) ¢p, in-
cluding the compenaation of the trustee and & reasona trustee's
attorney, (2) to the obligation secured by the truse deed, (3) to all
having” recorded liens subsequent 1o the intecest of the trustee in ¢,
deed as their interests may appear in the order of their priority and (4) the
surpllus. it any. to the drantor or to his SUCCESSOr in interest entitled to such
surplus,

16. Beneticiary may from time to time appoint a Successor or succes.
0rs {0 any trustee named herein or to ANY successor trustee appointed here-
under. Upon such appointment. and without conveyance (o the successor
trustee, the latter shalf be vested with alf title, powers and duties conlesred
upon any trustee herein nanted or appoinged hereunder. Each such appointment
nm{ substitution shall be made by written instramens crecuted by Leneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is si, 1. shall be lusive proof of proper appointment
of the successor frustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
ed fo notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trusice

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither on attorney, wha is an active member of the Oregon State Bor, o bank, trust company

©or savings and loan association . guthorized

lo do business under the laws: of Oregon or. the United States, a title Insurance company authorized 1o insure title to real

property of this state, its subsidiaries, affilictes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to £96.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized .in fee simple of said described real property and has. a valid, unencumbered title thereto

None

and that he will warrant and forevsr defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representattves, successors and asugns Th'a term benefticiary shall mean the holder and owner, including pledgee of the contract

secured hereby, her or not d as a b i y herein. In construmg this deed and whenever the context so requires, the masculine
& the i and the neuter, and the singul. ludes the plural.

IN WITNESS WHEREOQOF, said grantor has hereunto set his hand, the day and year first above’

* lMPOll’ANY NOTICE: Delete, by lining out, whichaver warranty {a) or (b} is
not appli 1 y {a) is licable and the beneficiary Is a croditer
as such word is defined ln the Trwh-ln-undlng Aco and Roguknlon Z, flu
bonnfl:iery MUSY comply with the Act and R b

for this purp use St Ness l'orm No. 1319, or oqulvalonl.
If complionce with the Act is not required, disrsgard this notice.

(1f the signer of the cbave Is o corparation,
vse the form of acknowledgement opposite.}

STATE OF OREGON g STATE OF OREGON,
ss.

County of

Tﬁ:A I;at?\xh-;ent was apknowledgea': belore me on T his instrument was acknowledged before me on

4&5
Al

Notary Public for Oregon Notary Public for Oregon

e (,§EA )
> .r.: Ql(}.comm:ssmn expires: 7 ‘2 = _ f? My commission expires:

e Ty
XTI

REQUEST FOR FULL RECONVEYANCE
To be used only witen obligatiens have been paid.

Inc. Trustee

The undersigned is the legal owner and holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satis'ied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, t> cancel all evid of indebted, sacured by said trust deed (which are delivered to you
herewith together with said trust deed) ard to reconvey, without Warranty, to the partxes designated by the terms of said trust deed the

estate now held by you under the same. 14ail reconveyance and documents ‘to e AL e et e

oYY & o+ 70 S BT .

Beneficiary 7

De not lase or destroy this Trust Deed OR THE NOTE which it secures. Doth must be delivared to the trustee for Ilation before will be made.

TRUST DEED STATE OF OREGON }ss.

(FORM No. 801) : - B . . County of
STEVENG-NESS LAW PUN, CO.. PORTLAND. OAR BN I Cettlfy that the w,th,n 'nsttument

was received for record on the 23rd day
of June ,19..86,

SPACE RESERVED in book/reel/volume No. ..... M86. .. on
FOR 9 ... or as fee/file /instru-

RECORDER'S USE ment/microfilm/reception No.

: ’ : : o - Record of Mortgages of said County.

Margaret. M. hudson"""""""' ’ et [P .ot . Witness my hand and seal of

Benefici
i County affixed.

John D. Hudson

AFTER RECORDING RETURN TO

John D. Hudson ~ -~ ° = = I . : ._..Exglm._liiehn,...ce Y. Cherk...
Margaret M. Hudson ‘ TITLE
14967 ¥E{d Pine Way - :

LaPine, Oregon 97739




