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as Grantor,

[oPR I L1 0| SR

Grantor irrevocably
in ...BESCRUTES - KLAMATH

ts, heredit

WITNESSETH:

LOT 8, BLOCK 1, IN ANTELOPE MEADOWS, KLAMATH COUNTY, OREGOM

! together with all and singular the ¢t
now or hereafter appertaining, and
tion with said real estate.
F

sold, conveyed, assigned or

by filing oblicers or searching age ncies
{ beneticiary-

OR THE PURPOSE OF SEC

sum of ELEVEM THOUSANS A"O"GO'/TOO' et S OETTA
o' b 1 0 *

e e e s RSN oo muDollars, with interest thereon cc‘oi:ditlgpongléggm} of a

note ol even date herewith, payable to beneliciary or order and made by grantor, the final paymen

ot sooner paid, to be due anc payable accoxding
The date of maturity of the debt secured by thi
becomes due and payable. In she event the within described pro
aiienated by the grantor without tirst having obtained the written consent or approva
then, at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expresse
herein, shall become immediately due and payable.
The above described real property is not curr

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in

: and repair; not to remove or denxlish any building or improvement thereon;
il not to commit or permit any waste of said property..
i . To complete or restore promptly an §
manner any building or improvement which may be
destroyed thereon, and pay when due all costs incur
3. To comply with all law:, ordinances, ré

tions and restrictions aklecting said propexty’ it the beneliciary so requests, to
¢ fo the Unilorm Commer-

dulations, covenants, condi-

join in executing such financing stntements pursuan
cial Code as the beneliciary may require and to pay for filing same in the
roper public. otlice or oitices, as well as the cost of all lien searches made

as may be deemed desirable by the

URING PERFORMANCE of each agreement of grantor herein contained and payment ©

to..terms..of -Note., 7 NE—

ently used for agricultural, timber or grazing purposes.

good condition & af
subordination or other agreement atlecting this deed

canstructed, -damaged or

jssues and profits, including those past due and unpai
s on the building

4. To provide and continiously i
now or hereafter erected on the said premise:

policies of insurance S

tion of any policy
the beneliciary may procure the

i ciary upon any indlebtedness secured hereby

act done pursuant to such notice.
5. To keep s

i charges become past
i to bzneljciar)-: should the grantcr

covenants_hereol and lor such jayments,

s against loss or damage by lil_e

and: such other haznards as .the beneticiary may, from time_to time require, in

an .amount not less than § .. insu le- v ;' e written in
conmpanies acceptable to %Encl' 1‘;‘5 'Azi ‘anfhe latter; all
hallﬁﬂ iv:ﬁuuw l’i:? {;'s n as insured;

it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least liftee i
of insurance now or herealter placed on said buildings,
same at grantor's expense. The amount
licy may be applied by beneli-
nd in such order as beneliciary

n days prior to the expira-

t collected under any fire or other insurance po

. may determine, or at option of heneliciary the entire amoun
i any part thereol, may be releas! to_grantor. Such application or release shall
! not cure or waive any default or notice of delault hereunder or invalidate any

aid premises free from construction liens and to pay all

i taxes, assessments and other chargdes that may be levied or assessed upon of

| against said property before any' part of such taxes, s
due or deliaquent and promptly deliver receipts therefor
ail to make payment of any taxes, assess-

ments, insurance premiums, lien or other charges payable by drantor, either

by direct payment or by _providing beneliciary with
make such payment, beneliciary may. at its option, make paymen
and the amount ¥O paid. with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
erust deed. shall be added to aid become 2 part ©

trust deed. without waiver of uny rights arising from breach of any ol the

wth interest as aforesaid. the prop-
i erty hereinbelore described, as well as the granto

ney’s fees upon any i
tictary may determine.

pursuant, ’to such notice.

¢t so collected, or

crecute and cause to be recorded his written notice of
to sell the said described real property to satisfy

assessments and other
the manner provided in ORS 86.7.35 to 86.795.

lunds with which to
t thereot,

{ the debt secured by this
r, shall be bound to the i
¢t of the obligati herein

:onstiluz_e a breach of this trust deed.

fers actually inc urred.
7. To

H action or proceedind H
any suit for the loreclosure o! this

decree of the trial court, grartor
pellate court shall adjudge reason.
ney’s fees on such uppeal.

It is mutually agreed that:

under the right of eminent doimain or €Ol

to pa R
incurred by grantor in such procredings.

same extent that they are bound lor the pay
described, and all such paymen's shall be imm

out notice, and the nonpayment therent shall, at the
render all sums secured by this trust deed immediately Jue and payable and

ediately due and payable with-

To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other casts and expenses of the trustee incurre
' in connection with or in enlorcing this obligation and srustee’s and attorney's

appear in and dlelend any actio
B aflect the secunty rights or powerd of l?gnel:ciary or trustee; and in any nq:t. plie

n which 1 he Eeneliciary or trustee nay appear. including Pt the truthiulness thereol. Any person, excluding the trustee, but inc
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers
shall apply the proceeds of sale to payment of (1) the expenses of sale.
cluding the compensation of the trustee and a reasonable charge by trustee’s

o all persons
n the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such

deed, to pay all costs and expenses, in-

. cluding evidence of title and 1he Leneliciary's of trustee’s attorney's lees; the

amount of attorney’s lees mentioned in this paragrap
tired by the trisl court and i the event ol an appeal from any judgment or

her adrees to pay such sum as the ap-
Je as the beneliciary's or trustee's attor-

8. In the event that any portion of all of said property shall be taken
ndemnation. beneficiary shall have the

right, it it so elects, to require that all or any portion of the moni

as compensation Jor such tak ng, w hich are in ex 1
y all reasonable costs, axpentes and attorney’s lees necessarily p

d expenses and attorney'’s fees,

applied by it firat upon any 1 easonble costs an n
o : iy paid or incurred by bene-
lied

hoth in the trial and appelli te courts, necessar
[ ding ‘lﬂd the bal

option o the beneficiary, by Jaw

be postponed as provided by law. The trustee may

h 7 in all cases shall be

surplus.

es payqble

upon the indebtedness

ticiary in such

and execute such instrument

! endorsement (in case of tull reconyveyances,
i the liability of any person far the paymen

penso, fo take such actions
y as <hall be necessary in obtaining such con-

pensation, promptly upon beneliciary’s request. 3
9. At any time and {rom time fo time upon written request ol bene-

r 7
secured hereby: and grantor. agreds. at its own ex,

} ficiary, payment of its fees and presentation of th !
: for cancellation). without alfecting

¢ of the indebtedness, trustee may

of the successor trustee.

acknowledged is made 8 pudlic record as
is deed and the note for

STEVENS-NESS LAW #UB.CO.-
e wom—mA——

¢s and appurtenances and all other rights thereunto belongin
the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

t the

¢t of principal and interes

(a) consent to the making of any map or plat of said prop
granting any easement or creating any resfriction thereon:
or the lien or

t of the property.
or persons

r facts shall
any of the

thereol; (d) reconvey. without warranty, all or any par
in good and. workmanlike gdrantee in_any reconveyance may be ‘described as the ‘‘person
legally entitled thereto,” and the recitals therein ol any matters Ol

red therelor. be conclusive proof ol the truthiulness thereof. Trustee's fees lor

services mentioned in this paragraph shall be not less than

10. Upon any detault by grantor hereunder, beneficiary may at any

time without notice, either in persom, by agent or by
pointed by a court, and without regard to the adequa
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its vwn name sue or otherwise

cy of any

less costs and expenses of operation and collection, inci
debtedness secured hereby, and in suc

11. The entering upon and taking possession of
collection of such rents, issucs and prolits, or the proceeds
jnsurance policies or compensation or awards lor any taking
property, and the application or release thercol as atoresaid,
waive any default or notice of default hereunder or invalidate any ac

Upon default by grantor in payment ol uan
hereby or in his perlormance ol any agreement hereunder,
declare all sums wecured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to toreclose
in equity as & mortdage or direct the trustee to loreclose this tru:
advertisement and sale. In the latter event the beneficiary or the trust
default and his
the obligation secured
e, give notice

hereby whereupon the trustee shall 1 the time and place of sal
trust deed in

thereo!l as then required_by law and proceed 1o foreclose this

13. Alter the trustee has commenced foreclosure by a
sale, and at any time prior to 5 days before the date the trus!
sale, the grantor or any other person so privileged by ORS 86.753,
the default or delaults. 1§ the default consists of a lailure to pay.
sums secured by the trust deed, the detault may be cured by paying the
entire amount due at the time of the cure other than suc
not then be due had no default occurred. Any other default t
being cured may be cured by tendering the performance requir
obligation or trust deed. In any case, 1 addition to curin,
delaults, the person effecting the cure shall pay to the bene
and expenses actually incurred in enlorcing the obligation of t
todether with trustee’s and attorney's lees not exceeding the amounts

and at the time and
hich said sale may
either

14. Otherwise, the sale shall be held on the date
place designated in the notice of sale or the time to wi

sell said property
arcel or parcels at
e of sale. Trustee
by law conveying
express or im-
conclusive prool

including

in one parcel or in separate parcels and shall sell the
nucl;os Ilo the highest bidder for cn:‘l;, payable at the tim
T " shall deliver to the purchaser its de in form as required
n or proceedind purporting to fhefrgperly so sold, but without any covenant or warfanty,

| The recitals in the deed o} any matters of tact shall be

attorney, (2) to the obligation secured by the trust deed, (3)
having recorded liens subsequent to the interest of the trustee &

16. Beneficiary may from time to time appoin
sors to any trustee named herein or to any successor
under. Upon such appointment, and without conveyance (o the
trustee, the lafter shall be vetted with all title, powers and duties conlerred
upon any frustee herein named or appointed. hereunder.
and substitution shall be made by written instrument ex
which. when recorded in the mortgage records of the coul
which the property is situated, shall be conclusive proof ol prop

Eac

17. Trustee accepts this trust when this deed, duly
rovided by law.
obligated to potify say party hereto of pe ing sale under any o
trust or ol any action of proceeding in which grantor,
shall be a party unless such action or proceeding is brought by trustee.

PORTLAND, OR. 97204

grants, bargains, sells and conveys to trustee in trust, with power of sale, the propertv
....County, Oregon, described as:

s instrument is the date, stated above, on which the final installment of said note

perty, or any part thereof, or any interest therein is sold, agreed to be

1 of the beneficiary,
d therein, or

a receiver to be ap-
security for

y indebtedness secured
the beneliciary may

provided herein, trustee

t a successor Or 3ucces-
trustee appointed here-
aiTr 83007

g or in anywise

promissory
¢ hereof, it

erty; (b) join in
(c) join in any
charge

collect the rents,
d, and apply the same,
Tuding reasonable attor-
h order as bene-

said property, the

of tire and other
or damage of the
shall not cure or
t done

this trust deed
st deed by
ee shall
election

dvertisement and
tee conducts the
may cure
when due,

h portion as wou
hat is capable of
under the
¢ the default or
ticiary all costs
he trust deed
provided

h such appointment
ecuted by beneliciary.
nty or counties I
er appointment

executed and
Trustee is not
ther deed of
beneliciary or trustee

property of this state, irs subtidiaries,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who i
or savings ond loan associati gsthorized 1o do business under the laws of
affiliates, ogents ¢ branches, the United States of ony ¢3

§ Oregon of the Un

States, 3 sielg jnsursnce COMpany authorized 1o i
thersaf, of 37 2T cgent licensed urcer QRS &%6.

n octive member of the Oregon Stote Bar, o bank, trust compan
rsure title to rec:
205 1 695.565.
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The grantor covenants and agrees to and with' the bensficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
b}fmﬂrMﬁmvr&mniﬁrMmbamm}mmm{w breear: r tad-prrooses.

This deed applies to, inures to the benefit of and bin their heirs, legatees,
personal repre iV s and ig Th. i the holder and ow.

es, (-3
secured hereby, whether or not namec! as a beneficiary hersin.
gender includes the teminine and the neutsr, and the singul.

IN WITNESS WHEREOF, said &rantor has hereunto set his hand the day and yesr first above written.

* IMPORTANT NOTICE: Delete, by lining aut, whichever warranty (¢) or {b} is MW / M ________
ble; if + b

the plural.

not appli ; i y [a) is applicable and the benef Y Is & creditor I 1

as such word is defined in the Truth-in-l ending Act end Regulation Z, the D‘JEY Dl' NCOD
benaficiary MUST comply with the Act and Regulation by maki g required R

disclosures; for this Purpose use Stavens-Ness I'orm No. 1319, or squivalent. EG

if complianca with the Act is not required, disrsgard this notice.

(Hf the signer of the above is a corporation,
ve the form of udmowl-‘dnmonl opposite.}

STATE OF OREGON,
County of '

This instr was ack ledged before me on

Notary Public for Oregon

o (SEAL)
My commission expires: j’/ V/d / ﬁ My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligatiens have been paid.

TO: .. S e e, TrUStO®

The undersigned is the legal owner and holder of all indebted, secured by the toregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebted, d by said trust deed (which are delivered to you
herewith together with said trust deed) snd r'o reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held by you under the same. Mail reconveyance and documents to ... . S e e e

Beneficiary

Do net lete or desirey this Trust Deed OR THE NOTE which it secures. Both must be delivared 1o the trustee for before will be made.

TRUST DEED STATE OF OREGON, }s&

{FORM No. 8t1) County of Klamath
STEVEANS-NESS LAW ‘PUB. €CO., PORTLAND, ORX - I cettify that the Within instfumﬂt
RODNEY D. WOQD was received for record on the .23rd.day
e ; of June. ,19.86..,
PEGGY A. Woon. . . ... 0'clock B...M., and recorded
SPACE RESERVED in book/reel/volume No. .. M86
FOR page 10933 oras fee/file/instru-
RECORDER'S USE ment /microfilm/reception No. 82870,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn,County ECletk

NAME - - TITLE
By %’" /%,/ %l)/eputy

"\
L

Beneficiary K

AFTER RECORDING RETURN TO.




