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DEED OF TRUST

: THIS DEED OF TRUST (“Security Instrument’’) is made on
19...86... The grantor is .....Mkchael. W...8tahl and Patzi
=] (“*Borrower”). The trustee i

= KLAMATH.EIRST.

* under t};é I'aws o.f

Borrower owes Lender the principal sum of

Dollars (U.S. $..49..000.0Q...........). This debt is evidenced by Borrower’s note
dated the same date as this Sccurity Instrument (*“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... July....15, 2016 .. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in Klamat! ++eern.. County, Oregon:

PARCEL 1:

A parcel of land in Section 32, Township 39 South, Range 10 East of the Willamette
Meridian, more particularly described as follows: .

Beginning at the Northwest corner of the NENWY of Section 32, Township 39 South,
Range 10 East of the Willamette Meridian; thence South along the West line of the
NEXW 490.0 foet; thence East parallel to the North line of the NEMNW: 205.0 feet:
thence North parallel to the West line of the NEXNW: 490.0 feet; thence West along
the North line of the NEXNWX 205.0 feet to the point of beginning, LESS a 60 foot
right of way for Hill Road and subject to a 30 foot road easement lying Southerly and
adjacent to the Hill Road, and a 15 foot easement along the East side of the parcel
described.

PARCEL 2:

A parcel of laad in Section 32, Township 39 South, Range 10 East of the Willamette
Meridian, more particularly described as follows:

Beginning at the Northwest corner of the NEXNW: of Section 32, Township 39 South,
Range 10 East of the Willamette Meridian; thence East 205.0 feet along the North line
of the NEMNW to the true point of beginning; thence South parallel to the West line
of the NEMNWY 490.0 feet; thence East parallel to the North line of the NEXNWZ 200.0
feet; thence North parallel to the West line of the NEMNW; 490.0 feet to the North
line of the NEXNWY; thence West along the North line of the NEX&NW; 200.0 feet to the
point of beginning;: less road right of way for Hill Road and subject to a 15 foot
road easement along the West side of the parcel described; and subject to a 20 foot
easement for s water line being 10 feet on either side of the following described
center line beginning at the Northuest corner of the NE:NWY of Section 32, Township
39 South, Range 10 East of the VWillamette Meridian; thence East along the North line
of the NEXNW 205.0 feet; thence South parallel to the West line of the NEgW 330.0
feet to the true point of beginning; thence East parallel to the North line of the
NEXNWg 200.0 feet.

which has the address of ...2242.. Hill. .Read...... . Klamath Falls. ... ,
[Street] i

(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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condition of making the loan secured by this Security Instrument,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require iinmediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
accurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheuled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The ricitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fces; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legelly entitled te it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judizially appointed recciver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fecs, and then to the sums secured by
this Security Instrument.

21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Se curity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[] Adjustable Rate Rider [} Condominium Rider ] 24 Family Rider
] Graduated Payraent Rider [] Planned Unit Development Rider
] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Patricia L. Stahl
[Space Below This Line For Acl ledgment]
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