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Member No. ' REAL ESTATE MORTGAGE

2
BS......... ‘ 3rd ...... dayof.Jue . -~ ,1

ements, hercditamenrs, rights, privileges, appurtenances, and fixtures, including alf irrigating and
Watering apparatus, now o hereafter belonging to, located on, or used in connection with the above descri i
and together with all wa:, i i ipti

i i of wa

ntended as a mortgage to secure in whole Or in part the performance of the covenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with int
renewals or extensions thereof:

erest as hereinafter provided ang together with all
MATURITY DATE(S) DATE OF NOTE(S) AMOUNT oFf NOTE(S)
May 5, 1987 “June 5, :1986 - $740,006.00

Also this mortgage is int:nded to secure all future Joans or advances
from and after the date of ;

made or contrac
ecording of this mortgage, provided, i

ted within a period of FIVE (5) YEARS
owever, that the maximum amount of ali indebtedness to be
the aggregate at any time the sum of § 800,000.00

interest and of advances made in accordance wi i

-+ exclusive of accrued
8age to protect collateral,




good right and lawfu] authority to convey and mortgage™the :
f b stated above: and each of the Mortgagors will warrant and
‘ - against the lawful clajms an all persons whomsoever except us stated above, hereby
relinquishing al| dower and homestead rights in the premises; and thege covenants shall not pe extinguished by any foreclosure
hereof, but shall run with the land;
To pay when due aj debts and money secured hereby;

rigaged premises, all of which
mortgagee clause satisfactory to the Mortgages;

y default hereunder

, the Mortgagee shall have the right forthwith to enter into
¢ possession thereof, except under circumstances where such taking ;

rents, issues and profits thereof, an

hereby secy

© rents, issues and profits

ceedings. The rents, issues

The covenants and agreements herein contained sha
tors, successors and assigns ¢

Il extend to and be binding upon the heirs, €xecutors, administra..
f the respective Pparties hereto,

"IN WITNESS WHER]SOF , The Mortgagors have hereunto set their hands the day and year fist above written,

R
-

»

(Leave this space t

| STATE OF OREGON,
County of Klamath %

Filed for record at request of:

on this ___24th

—_—

at 2 H 41
in Vol,




