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DEED OF TRUST

"THIS DEED OF TRUST (“Security Instrument”) is made on _the.21st. day..of .My

1986...... The grantor is ..DIN(A...GAXLE..DILDAY..B.lsn..known..as..DIANA..GAY.LE..MODRE
. ... (“Borrower”). The trustee is .Asnen...I.l.t].e...&..Escr.ow.,...Inc.
. . . (“Trustee”). The beneficiary is
Kl .amath..P.ubJ.1c...Ergploy.ees;.‘.Eademl...Cr.ed1t...Unj.on , which is organized and existing
undclr the la?‘vs of the.United. States , and whose address is 3737..5hasta. WAy

Klamath Falls.,. Oregon . 9,603 (“Lender™).
Borrower owes Lender the principal sum of "Fight. thousand.nine.b
" oA Ik e ke ek kk k krkek Dollars (US. $.8,970.10 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument é“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ..... A2 195 “ This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note,
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to pro!
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocabl{ grants and conveys to Trustee, in trust, with power of sale, the following
described property located in o Klamats ... County, Oregon:

gensreareenteny

Lot 4, Block 1, FIRST ADDITION TC VALLEY VIEW, in the County of Klamath, state
of Oregon. ‘

. Klamath.Falls,.OR
{City)

et)

TOGETHER -WITH all the improvements now OC hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mirieral, oil and gas rights and profits, water rights-and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions sha!! also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that: the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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9. Condemnation, : i , di onsequential, in connection with
any condemmation or other taking of or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

" "Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument; whether or not then due, with any’ excess paid to Borrower. In the event of a partial taking of the Property,

nd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of ‘the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrow er, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, wer fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and a at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not¢ a Waiver. Extension of the time for payment or

i izati ums secured by this Security Instrument

exercise of any right or re

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated tp pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law w
charges, and that law is finally interpreted so that the interest or other loan ch
connection with the loan exceed the permitted Iimits, then:
necessary to reduce the charge to the permitted li;
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under the Note or by making a direct payment to [
partial prepayment without any prepayment charg: under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all suns secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal] take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law: requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Se curity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the: event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shal] not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

erty or a Benefici al Interest in Borrower, If all or any part of the Property or any

red (or if a beneficial in terest in Borrower is sold or transferred and Borrower is not a natural

prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender s

Right to Reinstate, If Borrawer meets certain conditions, Borrower shall have the right to have
nt of this Security Instrument discontinuec! at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rsasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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STATE OF OREGON: COUNTY OF KLAMATH:

§S. .

the 24th _ dgy
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——MB6
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: FEE

$21.00 .

Evelyn Biehn,

unty Cl% % .




