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THIS TRUST DEED, 1n
-Exancis, .. Relgch.and, Maxy. Jean .wel

KLAMATH FIRST FEDER,

ity

AL SAVINGS AND LOAN

ade this .20+h dayof ..

TRUST DEED

crieevvnn... . June

chh.husband.and.wi

ASSOCIATION. & corporation

VoLMe‘Page__%l-_(Eg*

e 19,88 horveen

fe. i

William Sisemore, ag trustes, and

++++. 88 grantor,

United States, ag benefi

organized and existing under the laws of the
ciary; S L

WITNESSETH.

" The grantor j sells and conveys to the trustee, in trust, with power of sale,

Klamath

rrevocably grants,
County, Orggon,

bargains,
described as:

the property in

Beginning at a Point which is 350 feet
common to Sectiong 19, 20, 29, ang 30,
the Willamette Meridian, Klamath County,
East 100 feet; thence south 140 feet; the

beginning.

thence North 140 feet;
100 feet to the point

thence
of

Oregon;
nce West

or privileges now- or
lighting, heating, venti-
95, venetian blinds, floor
in or used in connection
the purpose of securin
Three ngd

. hereditaments, rents,
ining to the above described
g and irrigation apparatus, equipment and fixtures, together with all awnin
wall-to.wall carpeting and linoleum, shades and buiit-in appliances now or hereafter installed
premises, including alf interest therein which the gran hereafior acquire, for
ach agreement of the grantor herein contained and the pa ne. Th
.......... ) Dollars, with interest thereon according to tha fe,
ficiary or order and made by the rantor, principal and interest being
benefic; ry o o 25y 9 p SPG

water rights, easements
Premises, and alf plumbing.

This trust deed shel| farther securs the payment of such additions) money,
it any, as may be loaned hereafter by the bcneﬂdary to the grantor or others
having an Interest jn the above described ropert{. 28 may be evidenced by a
note or notes, It the indebtedness secured by this trust deed s evidenced” by
more than one note, the beneﬂc!n.ry mny credit, Payments recejveq by it gﬁ)on
20y of ssid notes Or part of any Payment on one note and part on another,
as the beneficiary may elect.

The
berein that

urance
Or the payment of su
deficit ‘to the beneficia
ter such demand, the benef], ary
deticit to the principal of the

grantor
it not paig within
a Option add the amo
obligation secured hereby.,

shall pay the
ten days af;
unt of such

graotor hereby covenants to aad with the trustee ang the beneﬂclury

the said Pbremises and Property conveyed by thijs trust deed are
free and clear of all encumbrancea that the Lrantor will and his heirs,
executors gnd nis '8 shall warrant gnd defend his satd Utle thereto
against the claims of aj} Ppersons whomsoever,

fail to keep any of the foregoing Covenants,
Ption carry out the same, and al] jtg expenditures there.
nterest at the rate specitied |n the note, shaj) be repayable by
the grantor on demand and shall be secured by the len of this trust deed. In
this connectlon, the beneﬂclnry shalt discret; 1ple
any lmprovementa made on anjd make such Tepairs to said
property as in fts sole di Decessnry op advisable,

The grantor further agrees to co;
¢ovenants, conditions and restrict;
fees and €Xpenses of th
the other costs and
in enforcing this obligation,
to appear in and defend any
ity t:xere%f or the rights

ant!

The grantor covenants

d agrees ¢ pay sald
thereof and, when d

fac
€5, Ksses:

and restore
improvement op
when due,

expenses of
| attorney’s fees actually
groceedmg Purporting o affect the secur.
e bcneﬂciariy or trustee; and to pay al)
titla attorney’s eulnln ’a
an Proceed; n
am‘lv in any sujt brought by bzne-
ms shall pe secured by thig trust

ncurred;

g cost of ev
be fixed by the co
Or trustee may
s deed, and aj)

idence of
urt, in
appear
sald su

The beneficlary winp furnish to the 8rantor on written request t|
annual statement of account but shall not be obligated or required
any further statements of &ccount,

It 1s mutually agreed that:

In the event that any portion
e Tight of eminent domain or
to comm

berefor an
to furnish

. In a company
original policy
use in

) le to the bene.

of insurance [n correct form apg with

favor of the beneficlary attached apd with

clfnl place of Yusiness of the benel’lclnry at least

e effective date of a olicy of Insdrance, 1t
insurance 15 pot 20 te; may in fts

which insurance

n inaurance for the b,
Ihfi non-cancellable by the grantor durng m of the policy thus
ned.

or all of salg Prop

L
th condemnation,s ghe be)
m

the money’s
l:inrte toln excelrl of the smount r:
e€xpenses and a ney's fees necessarily pef
Proceedings, shalj be pald to the bene%lcll’lry
ble coss and expenses and attorney’s
the beneficiary in such proceed; and the
€88 secured hereby ; and antor

ctions and execute such fnyer ts

as shalf
3 PLy upon the beneficiary’s

provide re; larly for the PIOmMpt payment of sa
her charges nngu Insurance Prem ums, th
{1 > together with and i

be
request.
2. At any time and from
Presentation of this deed and 1|
affecting the liabitity of any

time to time upon
he note fur cndorse
persol

written request of the beneficia
ment fin ¢

held by
to pay sald
become due

Hranting any ¢
ARreement affecting this doed o the | o (d) rectmvey
the property, The Knantee in any feconveyance may be described as the
hereto™ and the fecitals therein of any Matters o facts shall he conclusive
ess thercof, Trustoe's fees for any of the services in this Paragraph shall be nop less than

&rantor hereby asslgns to l:eneﬂduy
rents, Issues, royl.mcsnanld profits
property located th,

Indebtednesy

‘%‘;,":";:" Join in any subordination or ather
without warranty, alt oy any part of
“Person or persans legally entitled ¢
Feud of the truthfyly,
$3.00

premiuma taxes, assessments or other
and pnyaﬂle.
While the grantor

i* to Pay any and an taxes,
Oor asvess n;

charges [evied ed ageinst sajg
the same begin to bear intere

lleles upon sald pProperty, suc
rlglnry. 23 aforesaid, The gra
any and all taxes, assessments
ul{i property in the
by the collector of sy,

. A3 additlona]
nce of these trusts all
Perty affected 1, this deed
grantor shall do;
the performance of
all such rents,
become due and paysble. 7, any def;
ficiary may at Any time without poty
ceiver to ba appolnted by a coyr
security for the lndebt«{:;eu he|
tll:m propert;
& 3

security, during the

of the pro.

. In
ctfon fn
eficlary after

able au,ome{'l any
as the bene. iclary may determine.




gouncement at the time fired b; the p:
) deliver to the purchaser his !eez in form as

‘or com tiol perty so sold, but without any
tho ‘applicst| there o, A walve any d. recitals In the deed of any matters or facts
fault or notice ‘of default h truthfulness thereof. Any person, excludin
such notice, . and the beueficiary, may purchase

'S, The grentor shall notlf beneflel, in writing of 9. When the Trusteo sells ursuant to the powers pro
tract for sale of the above dm{dbcd rol;grty and fu‘rnhh 'lg: trustee shall arpl& the proe:adapol the trustee's
form supplied it with such poisonal lormation wneemlng the purchaser as the expenses o e sale Including the compensation of the
would arily be required of a nowr losn applicant and s all pay beneficiary reasonable charge by the attorney. (2) To the obligation secured
& zervico charge. trust deed. To all persons having d ens bseq
interests of the trustee in the trust deed as their interests appear
6. Time s of the essenc: ! this instrument order of their priority. (4) The surplus, if any, to the grantor of the trus
grantor in payment of any Indeblednces secured hereb 14 deed or to his In Int titl {u such surplus,
ediatont o e, o Donelislary he ¢ ¢ 10. F ttted by law, the benefy
mediaf Ue and payable by dellv . For Teason perm y law, the beneficiary may
and election to ISIP the trust p:opeerr% » Which notice causs to b time .my or 8 _to trustee named h,
duly filed for record. Upon delivery of said notlce of d successor trustee appointed hereunder. Upon such
the beneficiary shall deposit witl: ‘the trustee this trust deed and al promissory CCessor trustee,
notes and ts evidencin; expenditures secured hereby, Whereupon ths and duties conferred upon any trustee herein named p]
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written
required by law, by the beneficlary, containing reference to this trust deed and its place of

record, which, when recorded in the office of the county clerk or recorder of the

county or counties in which the Property ix situated., shall be proot of
pruper ment of the trustee.

11. Trustee accepts this trust when this deed, d executed and ackpow.
ledged is made a ublic record, as rovided by law, Th:l’enutu is Dot obligated
to notif: y hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding i3 brought by the trustee.

ay law follawing
ce

g of said no of sale, the 12. This doed applies to, fnures to the benefit of, and binds all parties
place fixed by him In said notice  hereto, thefr helrs, legatees devisees, administrators, executors, successors and
e arate parcels, and in such order 28 he may de. assigns. The term “beneficiary” shall mean the holder and owner, including
1ughuc bidder for cash, (n tawfu money of the ledgee, of the note secured herehy, whether or not aamed as & beneficl
Unf at the time of. sale, Trustes mlg postpone sale of ali or erein. In construing this deed and wh. e 30 es, mas.
an 8 property by public tnnouncement a time and place of culine gender Includes the feminine and/or neuter, and the singular number in-
nl’e and from time to time theeafter may postpone the sple by publle an.  cludes the plural.

 IN WITNESS WHEFEOF, said arcmtor has hereunto se

Francis J. w

OREGON =~ |- : ? e
STATE OF H Mary J ag_%v’elch

County of

THIS IS TO CERTirY that on fhla_J_O_tb__day of _ June — 19.86__, before me, the undersigned, a
Notary Public in and for said couniy and state, personally appeared the within ncmed.

Francis J. Welch and Mary Jean Welch
to ‘me perscpally. known 1o be ‘the’
th.e_l_m?dt}be"‘tgfng feely and voluntarily

3 W@gQP, I have hereunto set my hand and affixed my notarial seal the d d year last above written.
Fety

Y4 ) ) c/c4,4i(A\J
Notary Public for Orego’ & 16 -FF

My commission expires:

ey
ReEmSTIMGHY

o o (‘5“.-",
i e € Gbood2z0 STATE OF OREGON
e County of .. Xlamath

‘TRUST DEED

I certify that the within instrument
was recelved for record on the ..23th

, e, 1886,
Francis J. welch (BON'T use THis at .19:59 o'clock A -M., and recorded

SPACK: RESERVED

Mary Jean Welch "FOR REcORDING in book._ . M86. ___ on page 11094

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO . TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.)
AND LOAN ASSOCIATION
Beneficiary

Witness my hand and seal of County
affixed.

After Recording Return To:
KLAMATH FIRST FEDERAL SAYINGS

AND LOAN ASSOCIATION . .00
P. O. Box 5270 Fee: $9.0

Klamath Falls, Orejon 97601

REQUEST FOR FULL RECONVEYANCE
Tobouodulywhwobﬂquﬂmhmbmpdd.

TO: William Sisemors,

The undersigned is the
ursuan fully}'xn?cnd 1 all evid, of indebted d by
t {o atatute, to cance)
l‘z’mt deed) and to reconvey, without waranty, to the pcrtles designated by the terms
same,

Klamath First Federal Savings & Loan Association, Beneficiary

by




