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NOTICE OF DEFAULT AND ELECTION TO SELL : p
Volfl8& Page 11116

Reference Is made to that certaln trust deed made by :

JERRY D. EARLES AND JEAN E. EARLES, husband and wife , as grantor, Yo

MOUNTAIN TITLE COMPANY , as trustee,
In favor of _UNITED STATES NATIONAL BANK OF OREGON , as beneficlary,
dated _March 4th , 19_77_, recorded March 4th , 1917,
in the official records of Klamath County,- Oregon, in
book/reel /vol une No. _Book M 77 at page __3793 ,
tee/file/ instrument/microfilm/reception No. ==

( Indicate which), covering the folloxing described real property situated in
sald County and State, To~wit:

LOT 4, Block 46 of the FIRST ADDITION to the <City of Klamath Falls,
Oregon, according to the official plat thereof on file in the office of
the COUNTY CLERK of Klamath County, Oregom.

The undersigned hereby certifles that no assignments of the trust deed
by the frustes or by ‘the beneflciary and no appolntments of a SUCCeSssor=
+rustee have been mada except as recorded  In the mortgage records of the
county or counties In which the above described real property is situated;
further, that no action, sult or proceeding has been I nstituted To recover
the debt, or any part thereof, now remalning secured by the sald trust deed,
or, f such action or proceeding has been Instituted, such action or
procesdl ng has been di smissed, except an actlon fo appoint a receiver
pursuant to ORS 86.010, or the foreclosure of another trust deed, mortgage,
securlty agreement or other consensual or nonconsensual securlty Interest or
| len securlng repayment of this debt, ) :

There Is a default by the grantor or other person owling an obl Igation,
or by their successor-in-interest, the performance of which Is secured by
said trust deed, with respect to provisions thereln which authorize sale in
the event of default of such provision; the default for which foreclosure is
made is gramtor's failure to: Make monthly payments of $226.79 each, commencing
with the payment due on January 1, 1986 and continuing each month until this Trust
Deed is reinstated or goes to Trustee's Sale; -late charges of $5.00 on each install-
ment not paid within 15 days following the due date; all previously uncollected late
charges; Trustee's fees and other costs and expenses associated with this foreclosure,
and’ any further breach of any term or condition contained in subject Note and Deed of
Trust;
B

By reason of said default, the benefliclary has declared atl obl Igations
secured by sald trust doed immodi ately duo and payablae, sald sums bolng tho
following, to-wit: '
Pay the sum of $16,514.53, together with interest thereon at the rate of 8% per
annum, from December 1, 1985 until paid; plus all accrued late charges thereon; and
all Trustee's fees, foreclosure costs and any sums advanced by the beneficiary pursuant
to said Deed of Trust;

Notice Is heredy given that the beneflciary and trustee, Dy reason of
sald default, have elected and do hereby elect to foreclose said trust deed
by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705
to 86.795, and To cause fo be sold at publ ic auction to the highest bidder
for cash funds the interest In the said described property which the grantor
had, or had the power to convey, at the time of the execution by him of the
trust deed, together with any interest the grantor or his successors In
Interest acqulred after oxucution of the trust deed, to satisty the
obl igations secured by sald trust deed and the expenses ot the sale,
incl udl ng the compensations of the trustee as provided by law, and the
reasonable fees of trustes's attorneys.

Sald sale will be held at the hour of __20:00 _ otclock, A,
Standard of Time as establ ished by Section 187.110 of Oregon Revised Statutes

on _November 10th , 1986 __, at the following place:
the Front steps of the Klamath County Courthouse,

in the City of
Klamath Falls , County of ~_Klamath . , State of
Oregon, which is the hour, date and place fixed by the trustee for said sale.
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