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THIS INDEIVTURE Mad tIu -
between . Brian A. Mltchelleand Llnda G Mltdhé¥i “husband” §ﬂﬁ°51fe T ey 1986

Eddie Q... Nelson a,nd Jeanne M. Nelson, husband and wife e, .as mortgagee,

.EIGHTEEN. IHQUD_-\\ID .................................. Dollars ($ 18 .QQ.Q...QQ ......... ) to him
paid by the said mortgagee, does hereby 6rant bargain, sell and convey unto the said mortgagee, his successors
and assigns, those certain premises situated in the County of .Rlamath ..., and State of
Oregon, and described as follows:

EXHIBIT '’"aA''~LEGAL DESCRIPTIQN

County of Klamath, State of Oregon
NE% _
A tract of land situated in 3W% of Section 18, Township 24 S. Re 7 E.W.Ms, more :art;
particularly as follows:

Beginning at an iron pin on the North line of SWi4 NE4 of said Section'18, said
point beginning West thereon a distance of 120 feet from the iron pin marking the
Northeast corner of Sk NE¥ of said Section 18; thence West along said North line a
distance of 193.0 feet to an iron pin, thence S. 45° W. a distance of 334.0 feet to an
iron pin; thence continuing S. 45° W. a distance of 78.0 feet to the centerline of
Crescent Creek; thence Easterly and Southerly along the centerline of said creek to a
point which is S. 43° W. a distance of 494.95 feet from the point of beginning; thence
N. 45° E. a distance of 64.0 feet tc an iron pin; thence continuing N. 45° E. a distance
of 430.95 feet, more or less, to the point of beginning.

EASEMENT: Together with the perpetual easement for ingress to and egress from said
property cver the Northerly 25 feet of that portion of SW4 NE4 and SE4 NEJ of Sec. 18
which lies Southwesterly of the Willamette Highway and Easterly of said described

property.
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hereditaments and appurtenances thereunto belonging or in

to belong or appertain, and the rents, issues and profits there-
t the time of the execution of this mortgage or at any time

Together with all and singular the tenements,
anywise appertaining, and which may hereafter there
from, and any and all fixtures upon sa:d premises a
during the term of this mortgage;

TO HAVE AND TO HOLD the

said premises with the appurtenances unto the said mortgagee, his suc-
cessors and assigns forever.

THIS CONVEYANCE is intended as a mortgage to secure th
.“EIGHTEENMTHQUSANDWNWMUMHW.m_mum”m“m”m"m.mnnm"mnm"m"m“mhm"m"m"m_m“m”m"m"muv“"”m“DoHam
($ 18,000.00 ) in accordance with the terms of . .. ... ‘e Certain  promissory note of which the
following is substantially a true copy, to-wit: THIS IS A FIRST MORTGAGE.

e payment of the sum of

This mortgage is for (3) three years only. Starting from this date,MARCH 13/1986
closing at this date, MARCH 12,/1989 The intrest rate is 14.69 percent per yearon
$18,000.00 which is $2,644.20 per year. The mortgagor shall pay intrest payments only,at
the amount of $220.35 per month per year.At the end of (3) three Years,on MARCH 12/1989
the mortgagor promises to pay in full, the amount of $18,000.00 EIGHTEEN THOUSAND Dollars
plus final intrest payment. Failure to do so, willccause suit or action to be instituted.

( the good part )

Ther will be a 10% charge per month on monthly payments not received by mortgagee on
due date. If the date fals on holydays or week ends, it shall be paid before.

S e R ‘
The date of maturity of the dekt secured by this mortgage is the date on which the last scheduled principal
payment becomes due, to-wit: MARCH. 12 . , 1989




mortgagor’s personal, family, household o agricultura] Purposes (see Important Notice

T or (even if mortgagor js g natural berson) are for business or commercial purposes
other than agriculturs] purposes.

This indenture is further conditioned upon the faithfy} observance by the mortgagor of the following cove-
nants hereby expressly entered into by the mortgagor, to-wit: )
That mortgagor is lawtulyy seized of said bremises, and now’ has a valid and unincumpered fee simple
title thereto,

s

and that he will wa
That he wiy pay. -the _said p,
accordt:ng“t_a'theg'teng( of said note;
That o Tong as this mortgag: shall 7
every nature whj, 7
according’ o™ Ty,

cted, or any which
) With extended COverage, o
the extent of S .
) max
benefit of both pari;
to said mortgagee,

e shall 'be‘come due
or payable, or to perfo erei) ] ] € mortdagdee the option to declare the
whole amount due on ga Y n this mortg, e due and payable and this mort-
Lage by reason thereof m Sed at any time thare id mortdagor shall faj] to pay any
taxes or other charges or any lien or insurance 1 provided to pe done, the mortgagee shaj] have
the option to Pay the same and any payient so made shall be added to and become g pbart of the debt secured by
this mortgage, and draw interest at the rate of ten per cent ' per annum, without waiver, however, of any right
arising from breach of any of the covenants herein,

In case a complaint is fileq in a ]
holder of the mortgage, without Trespect to the condition of the 3 receiver to
collect the rents and profits arising out of said premises, ane apply S to the payment and satis-
faction of the amount due under this mortsags, firsy deducting all proper charges ang expenses of the Teceivership,

* IMPORTANT NOTICE: Defate, by lining our, whichever warranty (a] o (B) is nor opplicable; it warranty (a} iy applicoble and if the montgager is o creditor, oy gyen
word is dofined in the hulh-in-lcnding Act ond Regulation Z, tyo morigageo MUST €omply with the Acl and Regulation by making required chsclosures; for this Burpose,
if this instrument iy to be a FIRST fjon to finance the Purchose of o dwolling, use Stevens-Noss Form No. 1305 o equivalens; if jhiy instrumeny i NOT 1o H
use Stevens-Ness Form No. 1306, or oquivaleny, H
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