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LoT ;15
FIRsT
Oregon

+ BLOCK 2, SUNSET

VILLAGE
ADD’ITION, Klamatp

County.'

Common1iy known.as: 390
Klamatp Falls; Oregon:

8 Granada,

hereditaments and appurtenances thereunto beIonging
thereto belong or appertain, ang the Tents, issyes and
emises gt the tim,

e of the €xecution of this mortgage

With the app

Urtenances unto the saig Mortgagee, pig

....Qnem..,._promissory note
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' $.4,796. 46 -...Beaverton,
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=Bave; Oregon
£ (or if more than one maker) we,
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Joing} Y and se verally,

S mmﬁHQEM%ﬂ“m“mmm,Iﬂhaﬁ.
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. 6. Dpe el .A.h.er.e £ - WAt pajg.
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or courts jn Which the gy; { i ided,

oXecutors, administrators and assigns, that fe is Iawlully
reto

pay said note, Principaj and interest. according tfo
! pay all taxes, assessments and other charges of every
tdage or the note above described, when dye and pay-..
romptly Pay and satisfy any and any liens or ena:mbrances thay
& Perior to the lien of ¢p;e Mortgage; thas he wiyy Keep ¢
ke said Premises conrinuously nsureq against loss or dan
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" The miortgagor warrants that the Broceeds of ‘the Joan repiesented by the above described note and this mortgage are:.., .
-(a)* primarily. for. mortgagor's personzl, family, "household "or, agricultural purposes (see Important Notice below), - -
¥Ior-an-efgamileﬁon-o¢-(evon-#*w#¢aéor-"-{ tural pa )—are- for business. or -0i 8l ~purp other- shen
agricultucal. pucposes.. .

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyvance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants ar.d the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thervafter. And if the mortgagor shall fail to pay any taxes or char
premium as above provided for, the mortgagee may at his option do so, and any paym
a part of the debt securod by this mortdage, and shall bear interest at the same rate
any right arising to the imortgagee for breach of covenant. And this mortgage may be fo
paid by the mortgagee at any time while the mortgagor negiects to repay any sums so
suit or action being instituted to foreclose this mortgage, the mortdagor agrees to pay
gagee for title reports ard title search, all statutory costs and disbursements and such £
reasonable 2s plaintiff’s ittorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortdagee respectively. |

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of th
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all cf said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the femini, and the t
and that generally all gremmatical changes shall be made, assumed and implied to mak
corporations and to indiv.duals.

des or any lien, encumbrance or insurance
ent so made shall be added to and become
as said note without waiver, however, ‘of
reclosed for principal, interest and all sums
paid by the mortgagee. In the event of any
all reasonable costs incurred by the mort-
urther sum as the trial court may adjudge

e mortgagee, appoint a

»

e the provisions hereof apply equally to

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delste, by fining out, whichever warranty (a} or (b} is not ap-

plicable; if warranty (o) is applizable and if the mortgages I3 o crediler, os such word

is defined in the Truth-in-lendiny Act and Regul Z, the MUST comply

with the Act and Regulation by moling required disclosuras; for this purpose, if this

instrument is to be a FIRSY. lian h:h‘ﬂncnn the purchase of o dwelling, use Stevens-Ness
is i

Form No. 1305 or equi lent; is NOT to be a first lien, use Stevens-
Ness Form No. 1308, or equivalen:, - v }

STATE OF OREGON, 1 :
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County of waSthgton ............ J

..June 24 19 86
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STATE OF OREGON,
MORTGAGE County of - Klanash __}ss.

I certify that the within instru-
(FORM No. 105A)

ment was received for record on the
STEVENS.NESE LAW PUS, CO., FORTLAND, ORE.

26th..day of ... June........ ,19.86.,

LYNDA .J ESPERSON at...12:01..0’clock.B._M., and recorded

in book/recl/volume No... .M86:.

o SPAGE RESERVED page. 1119S5.....or as document/fee/file/
TO FOR instrument /microfilm No. 63023 ... ,
ADELINE GRACE _NEELEY. . RECORDER'S USE Record of Mortgages of said County.
) : Witness my hand and seal of
= : ) ) County affixed.
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