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June , 19..86., between.

20th ... .. day of

RONALD Do SMITH and JOANNE K. SMITH
KLAMATE COUNTY TITLE COMPANY

as Grantor, Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably §rants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath Oregon, described as:
portion of Blocl 1side Addition to the City of Klamath Falls,

Oregon, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, and more particularly described as
follows to-wit: Beginning at a point on the Northwesterly line of Portland
street which is 57.0 feet Northeasterly from the Southwesterly corner of said
Block 41; thence continuing Northeasterly along the Northwesterly line of
portland Street, a distance of 120.0 feet to a point; thence Northwesterly,
parallel with the Southwesterly line of Hillside Avenue, a distance of 150.0
feet to a point; thence Southwestely, parallel with the Northwesterly line of
Portland Street, a distance of 120.0 feet to a point; thence Southeasterly
parallel with the Southwesterly line of Hillside Avenue, a distance of 150.0

in ...

togethgggz;thtzgl Wsimmgh? gnbﬁ!rﬁ!}%ﬂ&ﬂnmenrs and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, und the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE

sum of .

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
FOURTEEN_THOUSAND TWO. HUNDRED TWENTY-THREE AND 15/100s———~~

ollars, with interest thereon according to the terms of a promissory

note of even date hereu"-i.th,r ﬁayaﬁle to beneli‘ci;a"r'}"vor order and made by grantor, the {inal payment of principal and interest hereof, if

not sooner paid, to be due and payable ..

September 20

1988 |

»

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alisnated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.
The above doscribed real property i

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and imaintain said property in condition
and repair; not to remove or demolish anyv building or improvement thereon;
not to commit or permit any -waste of said property.

2. To complete or cestore romptly and in good and workmanlike
manner any building or improvemen:® which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecﬁnﬁ'uid property; il the beneliciary so requests, to
join in executing such linancingd seatements pursuant to the Uniform Commer-
cial Code as the beneflciary may require and to pay for liling same in the
proper public -oltice or ollices, as wall as the cost of all lien searches made
by filing ofticers or searching agéncies as may be deemed desirable by the
beneticiary. - . =

4. To provide and contiruously maintain insurance on the buildings
now or herealter erec‘tjed on the-said premises ag}ainst loss or damage by fire
and such other hazards as & ick ag, fro t: time require, in
an amount not less than~$ T., g r%‘blé %mé ....., written in

i ble to the'b fic.ary, with loss payable to the latter; all
policies of insurance shall bé deliversd ta the beneliciary as soon as insured;
it the grantor shall Izil lor any reason to procure any such insurance and to
deliver said policies to the beneliciar); at least lifteen days prior to the expira-
tion of any policy of insurance nowv or herealter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any fire or other inturance policy may be applied by beneli-
ciary upon any indebledness secured herehy and in such order as beneficiary
may determine, or at option of bencficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises Iree from construction Lens and to pay all
taxes, assessments and other charge: that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent znd promptly deliver receipts therefor
to beneficiary; should the grantor isil to rake payment of any taxes, assess-
ments, insurance presmiums, Jiens or other chardes payable by grantor, either
by direct payment or by providin{ beneliciary with tunds with which to
make such payment, beneliciary muy, &t its option, make payment thereof,
and the amount so pnid, with interest at the rate set forth in the note secured
hereby, together with the oblidation: described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any vights arising from breach ol any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty heseinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound 'or the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment ther eof uball, at the option of the beneficiary,
render all sums secured by this trust deed immediately due und payable and
constitute a breach of this trust deed. 5 5 i

To pay all costs, fees aml expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. ) ) .

. To appear in and deferx! anyv action or proceeding purporting fo

altect the security rights or powers of beneliciary or trustee: and in any suit,

the beneliciary or trustee may appear, including

all costs and expenses, in-

trustee’'s attorney's lees: the

amount ol attorney’s draph 7 in nll cases shall be

lixed by the trial court and in the event of an appeal Irom any judgment or

decree of the trial court, grantor hirther agrees fo pay such sum as the ap-

pellate couct shall adjudde reasonairle o the heneliciaty’s ar frusfes's attor-
ney's frea on such appeal.

It is mutuaily agreed that:

8. In the event that any poition cr all ol said property ashall be token
wndor the right ol eminent domain o con-lemnation, beneliviary shall have the
right, i it o elects, to tequire that all or am: porthon ol the manles payable
as compensation lor such takind, w Neh ore in esvesn of the amount required
to pay all reasonable costs, expensts arkl atforney’s toes necemarily paid or
incurred by grantor in such proceedinds, shall be paid to beneficiary and
applied by it lirst upon any reasorble costs and expenses and attorney’s fees.
both in the trial and appellate cotrts, ily paid or incurred by bene-
ficiary in such proceedings, and the bualance applied upon the indebtedness
secured hereby: and grantor agrees, at ifs own expense, 10 take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9.

At any time and from time fo time upon writtent request of bene-
ticiary. payment of its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, lor cancellation)}. without aftlecting
the liability ol any person for the payment of the indebtedness, trustee may

irrespective of the maturity dates expressed therein, or

is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon: (c) join in any
subordination or other adreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder. beneficiary may at any
time without notice, either in person, by agent or by a recciver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and Hecti includi 1 ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice ol default and his election
to sell the said described real property (o satisfy the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, Rive noticc
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists ol a lailure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person effecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
Lug:;ther with trustee’s and attorney’s lees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
th_e«fn;perty so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
lhnll_ apply the proceeds of zale to payment of (1) the expenses of aale, in-
cluding the compensation of the trustee and a reasonable charge by trustec’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having n-vu_nh:d liens s g to the i st of the trusteo in the trust
deed as their inferests may appear in the onder of their priority and (~; 5=
mr,-llns. it any, to the drantur vr o Ac scvessor in interest entitled to such
surplus,

6. Boneliclary may fiom time titme appoing a wuccessor or succen-
wiren T any frustes tamed herein or to any succensor frustee appoinfed here.
under. Upon auch appointment. amd without ¢ ¥ ta the asucce
trustee, the latter shall be vested with all title, powers and dutiex conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which. when recorded in the mortgagde records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor trustee.

17. Trustee nccepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated fo notily any party hereto ol pen ing sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Desd Act provides 110t the trustea hareunder must be either an ottorney, who is on_active member of the Oregon S!uteL Bar, a bank, fust company

or savings and loan asseciation outharized to do business under the laws of Oregon or the United States, a title i

to insure title lo real

comp:
property of this state, its subsidiaries, affifiates, agants or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 896.505 to 496.585.




The grantor covenants and-agress to and with the beneficiary and those clairning under him, that ke is law-
fully. seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procseds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's persorul, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benclit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors aid ussigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In /aonstming this deed and whenever the context so requires, the

line gender includes the feminine and the ter, and the singul, ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sef his hang, the da d yeayfirst above written.

* IMPORTANT NOTICE: Delete, by lining out, vhichover wdrranty {a) or {b) is

not applicable; if y {a) Is applicable and the benoficiary is @ creditor S A A
as such word is dofined in the Truth-in-Lending Act and Regulation Z, the RONALD D. SMITH
boneficiary MUST comply with the Act and Regulation by making required

discl ; for this purpose, if this § Is to be a FIRST lien fo finance

the purchase of a dwalling, use Stavens-Ness Forrn No. 1305 or aquivalent;

if this instrument is NOT to be a first lien, or is 1ot to finance the purchase

of a dwelling use Stevens-Ness Form No. 1308, or quivalent, If H

with the Act Is not roquired, disregard this notics.

(If the signer of the cbove is a corporation,
vse the form of acknowledgment oppasite.)

STATE OF OREGON,

STATE OF OREGON, County of.........
. 19

Personally ed ..

duly sworn, did say that the former is the....
president and that the latter is the.... ... .
secretary of

2 ;Vcorporation, and that the seal atfixed to the i;)regoing instrument is the

e I oo corporate seal of said corporation and that the instrument was signed and

_and agkﬂold_ad ged the foregioing instru- sealed in behalf of said corporation by authority of its board of directors;

' w2 and each of them acknowledged said instr t to be its voluntary act
= voluntary act and deed. and deed.

2R 3 Before me:
. (OFFI > / L/
PN g

] i Ibt‘JrﬁOregon No;é};-'i’ublic for Oregon (OFFICIAL
P :A\'\‘\ . SEAL)
"My, cogdssion expires: /27/87 My commission expires:

s -t

STATE OF OREGON,

On this the
Ronald D. Smith
Wi

who, !Jetﬁ \Eul}; Sgb)‘}ll (or affirmed), did say that .._he is the attorney in fact for.. Joanne K, Smith
SN WA .57 .-

PRI DD 2 L e e e e
that \'he executed’ the’ fdregdoing instrument by authority of and in behalf of said principal; and . . he acknowl-

edged sqid Gristiusipris Yo

5’9 the act and deed of said principal.

«

Before

(Title of Officer)

~ TRUSTDEED | 777 " " S1ifEOF OREGON,

(FORM No. 801) ) County of

SBTEVINS-NESS LAW PUB, CO., PORTLAND, ORE. ) Icertify that the Wit}ﬁn instrument
was received for record on the .. 26thday
-, 1986,
at ...2:00. o'clock R..M., and recorded
SPACE RESERVED in book/reel/volume No. .. M86... . on
FOR o hh2 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...63029.,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Grantor

Beneliciary

AFTER RECORDING RETURN TO

Klamath County Titlée Co. Evelyn.Biehn, .County.Clerk

Collection # NAME é %—m"‘
Fee/ $9.00 ’%7’) 4 Deputy




