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THIS TRUST DEED, made this

MIGUEL G. DURAN and KAREY SCHUCKMAN DURAN,

:TRUST DEED

d.

STEVENS.NESS LAW PUB, CO.. PORTLAND, OR. 97204

Vol &Y Page. 11221 &

June

ay 19..86. between

of
husband

and wife

as Grantor,

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

as Trustee, and

EID, husband.and wife

PAUL A. REID. and JANET M
as Beneficiary, )

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

County, Oregon, described as: o

ILots 4 and 5, Block 31, FOURTH ADDITION TO NIMROD RIVER PARK,:according to -the officiai
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

P L

3, heredit

togsether with all and singular rhe

and appurt

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

SEVEN THOUSAND AND NO/100 —=====

sum of

;. -——_Dollars, with interest thereon according to the terms of a promissory

rote of even date herewikh. pa;'able to bene‘ficté}y“(')r order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable ..

_.per _terms_of Note . ..

ooy 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereaf, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by t’e

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and puyable.

drantor without first having obtained the written consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

The obove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust eed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any buildin{ or i-nprovement thereon:
1ot o commit or permit any waste ol said property.

2. To complete or restore promptly and .n good and workmanlike
manrer any building or improvemen! which may be contructed, damaged or
destroyed thereon, and pay when due all costs incurrid the-etor,

. 3. To comply with all laws, ordinances, refulations, covenants, condi-
tions and restrictions allecting said property; if the benecliciary so requests, to
join in ex ind such li ing state pursuan to the Uniform Commer-
cial “ode as the beneficiary may require and to pay lor liling same in the
proper public office or oflices. as well as the cost of all lien searches made
by liling officers or scarching agencies as may be deemed desirable by the
benelicia‘ry.

id

o pi and H usly insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an armount not less than § ! © et e cees ..., written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
il the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantct's expense. The amount
collected under any lire or other insurance policy 1nay be applied by benefi-
ciary upon any indebtedness secured hereby and ir such order as beneficiary
may determine, or at option of beneticiary the entire amount so collected, or
uany part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ot default hereunder or invalidate any
act done pursuant to such notice. .

5. To keep sail premises Iree from constructior liens and to pay an
raxes. assessments and cther charges that may be levied or awsessed upon or
ngaiae said property before any purt of such taues, ansessments and other
charges become past due or delinquint and prompily deliver receipts therefor
to beneliciary; should the grantor lail to make puyment of any taxes, assess-
ments. insurance premiums, liens or other chardes payuble by grantor. either
by direct payment ot by providing beneticiary ivith fundy with which to
make such payment. beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate st lorth in the note secused
hereby, together with the obligation:, described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ¢f the debt secured by this
trust deed, without waiver of any rights arising lrom breach ol any ol the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described. as well as the grantor, shall be bound to the
sarmme extent that they are bound [lor the paymest ol rthe obligation herein
described, and all such payments shall be immediaiely due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneficiary,
render all sums secured by this trust deed immeditely due and payable and
constitute a breach of this trust deed. 3 i

To pay all costs, lees and expenses ol tiis trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation snd frustee’s and attorney's
fees actually incurred. . . .

7. {o appear in and delend any action o* proceeding purporting to
allect the security rights or powers of beneficiary or tristee; and in any suit.
action or proceeding in which the beneliciary or tristee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary’s or trustes's attorney's fees; the
amount of attorney's fees mentioned in this paragiaph 7 in all cases shall be
tixed by the trial coutt and in the cvent ol an appeal trom any judgment or
decree of the trial court. fArantor lurther adrees to pay such sum as the ap-
pellate court shall ndjudge reasonable as the beneliciasy’s or frustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the evenf that any portion or all ol sid property shall be taken
under the right of i t in ot cond ior., berwliciary shall have the
sight, if it so elects, to require that all or any pottion tf the monies payahie
as compensation for such tuking, which are in excess v the amnunt qu}urerl
fo pay all reasonable costs, expenses and attornes)’s leex necewsarily paid or
incurred by grantor in such proceedings, shall be paid ta beneliciary and
applied by it tirst upon any reasonable costs and etpenics and attorney's lees,
both in the trial and appell. courts. ily paid or incurred by bene-
ficiary in such proceedings. and the balance appiied upon the indebtedness
secured hereby; and grantor adrees, at its ownr ev)cnse, fo take such acrions
and execute such instruments as shall be necessa-y in obtaining such oo
pensation, promptly upon beneliciary’'s request. .

9. At any time and Irom tine to time upon written request ol bene-
ticiary, payment of its lees and presentation of this dred and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat ol said property; (b) join in
dranting any ecasement or creating any restriction thereon; (c) join in any
subardination or other agreement affecting this deed or the lien or charge
thereol; {d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,’”” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including thoss past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby. and in such order as bene-
ticiary may deterrmine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insu licies or ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid. shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the bencficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a morigage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the abligation secured
heteby whereupon the trustee shall tix the time and place of sale. give notice
thereof as then required by law and proce: to foreclose this trust deed in

J{
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertizement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. I the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as wouls
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlforcing the obligation ot the trust deed
;’oée’(her with trustee’s and attorney’s fees not exceeding the amounts provided

y law.

_ 14. Otherwise, the sale shall be held on the date and at the time and
place ‘designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to lhe;urthnscr its deed in form as required by law conveying
the property so sold, but without any covenant or watranty, cxpress or im-
plied. The recitals in the deed ol any matters ol lact shall be conclusive prool
of the fruthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deod an tlu-ir intereats may appear in the order ol their priority and (4) the
surplus, il any, to the grantor or to his successor in inferest entitled to such
stz plue.

16. Beneliciary may from titne tn time appaint a successor or succea-
sore to any truttee named herein or to any eurcessir trustee appointed here-
under. Upon such 7 an. ith: y to  the auccessor
trustee, the Iatter shall be vested with all title, powers and duties conlersed
upon any trustec herein named or appointed hereunder. Esch such appointment
and substitution shall be made by written instrument cxecuted by beneficiary.
which, when recorded in the mortdage records of the county or counties in
which the property is sil d. 17 be tusive prool of proper appointment
ol the sucessor frustee. :

I7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Desd Act provides that the trustee hereunder must be either an attomey, who 13 an q:ilvu
regan- or the United States,

or savings and loon association autherized to' do butlness under the laws: of

member of the Oregon Stote Bar, o bank, trust compony
a title Insurance compuny auihorized to insure title to real

proparty of this siate, its subsidiaries, cffiliates, agen's or branches, the United States or any agency tharaal, or an aescrow agent licsnsed under ORS 696.505 to 696.585.
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