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THIS TRUST DEED, made this
DAVID XAMPFEN and CLA

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

The Grantor will provide proof of paid real property taxes and insurance to the Benefic
and will keep the same current at all times.

together with all and singular the tenernenrs, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the cents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FORTY-SEVEN THOUSAKD. FIVE H ED AND NQ/100, - T e e ettt

- = . = —TT T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable per terms of TNote. e, 19 .

The date of maturity of the debt vecured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by thiy instrument irrespective of the maturity dates expressed therein, or
herein, shall become immediately due ang payvable, Beneflc:l.ary shal no% unreasonab Y withhold consent for

The above described real Property is not currently used for agricultural, timber or grazing purposes. /assignment ‘S—s_¢__

To protect the security of this trust deed, grantor agrees: r rb) join in
1. To protect, preserve and maintain sa.d property in good condition Y X B 4 fc} join in any
and repair; not to remove or demolish any building or iniprovement thereom:  Subordination or other a, cd or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

— P

To complete or restore promptly ani in sood - and workmanlike Arantee in any  reconveyance may be described as the “‘person or persons
manner any building or improvement which may- be constructed, damaged or

destroyed thereon, and pay when due all costs mabrer theretor, c X ! of i
To comply with all laws, services mentioned in this paragraph shall be not less than S5,

3.
tions and restrictions allectin, i ;i 5 10. Upon any delault by grantor hereunder, beneficiary may ar any

legally entitled thereto,” and the recitals theren of a0y matters or facts shall
be conclusive proof of the truthiulness therect. Trustec's fees for any of the

lirr.m without notice, either m person, by agent or by a receiver to be ap-

cial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for

proper public office or otfices, as well as the cost of all lien searches made the indebted hereby A 7 " possession of xaid prop-
by liling ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in v sue or otherwise

beneliciary. fssues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings Iess costs and expenses of operation and collection, including reasonable attor.

now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the,b iiciar may { time ta, time require, in ticiary may determine.
an amount not less-than §, %DT A_lﬁsuftaﬁie vafl_ue. written in 11. The entering upon and taking possession of said property, the
companies -acceptable fo the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the be teficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail lor.,any.r.gason to procur: any such insurance anii to property, and the application or release thereul as alore 1id, shall not cure or
deliver said policies to the beneficiary at least liftien days prior to the expira- waive any defaull or notice ol detault hereunder or invalidate any act done
tion of any policy of -insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon defaulr by grantor in nayment of any indebredness secured
coliected under any fire of other insurance policy may be applied by beneli- hereby or in his perlormance ot any- adreement hereunder, thy beneticiary may
ciary upon any indebtedriess secured hereby and n such order as beneliciary declare ull sums' secured hereby: immedintely due and payuble. In such an
may determine, or at option of heneficiary the entire arnount so collected. or event the beneliciary at his election may proceed 1o foreclose this trust deed
any part thereol, may be released to_grantor. Sucl application or release saall in equity as a mortdage or direct the trustee to foreclose s trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause o be ritten notice of defaule and his election
5. To keep said premises free from construction Liens and o pay all to sell the saij i ¥ lo satisly the abligation secured
taxes, assessments and other charges that may be levied or assessed upon or g ® trustee shall fix the time and place of sale, give notice
against said propert. part ol such texes, assessments and other e s then required by Jlaw and proceed to foreclose this trust deed in
charges become i 2 3 drliv[er receipts therefor the manner provided in ORS 86.755 o 86.795.
to beneliciary; ol any taxes, assess-
ments, insurance premiums, li le by grantor, either sale, nndlz.l :”.e’“.'h: ‘";"';' h
by direct payment or b with funds with which to sale. the gmm"l e prior. to
make such payment, i g g its option, make payment thereol, 4 or or
ith i =t forth in the note secured
saragraphs 6 and 7 of fhis 4 . the delault m
f the debt secured by this
rom breach of any of the
as aloresaid, the prop-
shall be bound to the

pay, when due,
ay be cured by paying the
f the cure other than such porfion as would
ault occurred. Any other delault that is capable of
y be cured i i
3b:igation or frust deed.
Joull H elaults, the person eftectin
payments shall be immedial:I;ld:::ea:gl;:g:;:vo;leh.iﬁ;:., and expenses actually incurred in enforcing the obligation of the trust deed
out notice, and the nonpayment thersof shall. at th: option of the beneliciary, L‘;g';;';f' with trustee’s and attorney’s fees not exceeding the anounts provided
::;:tsit’i;u‘:ga“gz;:l:cgirﬁi? trint deed, deed immedintely due and payable and 4. Otherwise, the sale shall be heid on the date and at the time and
. To pay all costs, fees and expenses of tlis frust including the cost ;:Im:e designated in the notice of sale or the ime to which said sale may
of title search as well as the other costs and expenses wi the frustee incurred [ Postponed as provided by law. The trustec may il oocr
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. ) i
- To appear in and defend any action or proceeding purporting to b ! " " A . !
allect the security rights or powers ol beneliciary or trustee; and in any suit, h 3 ) 2l by “”,”":"“’ "";
action or proceeding in which the beneficiary or trustee may appear, including N , ersom, exclading oh 'm "r- cor’u: :1;5- "l p;?o
any suit lor the foreclosure of this deed, to pay all €osts and cxpenses, in. b - “’-(.h"' o h H e astee, but including
cluding evidence of title and the bencliciary’s or trustee’s attorney's fees: the “hnse a © sale.
amount of attorney's fees mentioned in thia patadsnanh 7 in all cases shall he I5. When trustee sells pursunng to the powers provided herein, truster
fized by the trial court nnd in the event of an appeal from any Judgeens o shall apply the proceeds of snle to payment of 143 the «
decere ol the teial court, grantor tureher agrees to vay such suny as the ap cluding the compensation of the trustee amd reasonable chary : frustee's
pellate court shall sadjudde reasonabile as the benchiciany s or trustee’'s aetos - attorney:, fo the obligation sectred by the fruse deed, (33 1o apr persons
ney's tees on such appeal. having rn'u;.l::.l liens subsequent 10 the inferest of the frusiee in the trust
It is mutually agreed that: deed as theie interests may Appear in the order o theic priosin and (4) the
3. In the event that any portion or all of saill property shall be taken surplus. it any, to the grantor or ta Ris auccessor in inferese eatitied to such
under the right of eminent domuin or condemnation, benehiciaey shall have the — Surplus,
right, it it so0 elects, to require that all or any portion of the monies
@y compensation for such taking, which are in excess of the amount

HB Beneliciary may frony time to time ALPOINT A SUCCessor OF succes.
JOrS 10 Any frustee nanted herein or to ANV NUICCENNOr Irustes appointed here-
T s Teasonable costs, expenses and attornes's lees necenin v pinder. Upon such hall e ment, and without conveyance o the successor
incurred by grantor in such preceedings, shall be paid to beneliciney and Toeces the latter shall be vested wih all title. powers and  duties conlerred
applied by it lirst upon any reasonable costs and exprnses and attorney's fees. b frus Appainted hereunder. Each such appointment
both in the trial and 1. courts, sarily paid or incurred by bene- . A xecuicd hy I)cnch‘ctar‘}',
ficiary in such proceedings, and the halance applied upon the indebterness which th rrct;rd;"nl the county or counties in
secured hereby; and grantor agrees, at is own oxXpense, 1o take such actions ,:z' e pro anclusive prool of proper appointment
and execute such instruments shall be necessary in obtaining sueh com. ol fhe successe
pensation, promptly upan henelic, 738 request, 17, Trustes accepts this frast when this deed, ity ryecuted and

9. At any time and from time to time HPON Written request ol hene ackpowledgod is niade A public recond . wovided by law Trustee is not

ficiary, payment of its feex and presentation of this deed and the note tor obligated to natily any Ay heceso ot pending sale urdee any other deed of
endorsentent (in cuase of full reconveyances, for cancellation). without tecting frust or of anv sction ©rproveeding in owhich drantor, beneliciary or trustee
the liability of any person lor the payment of the it debfedness, trustee may shall be a party unless such action or proceeding ix brought by trustee.

NOTE: The Trust Deed Act provides that the trustes here under must be either an attorney, who is on active member of the Oregon State Bar, a bank, tryst company
or savings and loon association authorized to do busineis under the laws of Oregon or the United States, a title insurance compony auvthorized to insure fitle to real
property of this state, its subsidiaries, aoffiliates, agents ¢¢ branches, the United Statns or any ogency thereof, or an escrow cgent licensnd under ORS 696.50% to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none

and that he will warrant and i‘orever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for 4rantor’s personal, tamily or household purposes ('see Important Notice below),
(b)- tor an organication;-or (even if-grantor is a natural person)-are- for busi, 0T X cial purposes.

This deed applies fo, inures tc the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and ig The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the -neuter, and the singular number includes the plural.

IN WITNESS WHEREDF, said grantor has hereunto set hi. d the day and year first above written.

[§

* IMPORTANT NOTICE: Delete, by lining out, vehichevor warranty (a) er {b} is .
not applicable; if y () is applicolle and the beneficiary is a credit " AVID KAMP
as such word is defined in the Truth-in.endi g Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Mess Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

{70
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STATE'OF @EGON‘:; EN
"Tﬁ¢'~ltnsffument:k;a.g-'qgkrpwledged before me on This instrument was acknowledged betore me on ... ..
Ma S e
! i .

STATE OF OREGON,

Countyof ... . .

"Notary Public for Oregon Notary Public for Oregon 77
(SEAL) (SEAL)
My commission expires: / { // & X 7 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ..... .. ... ... . . . e

DATED: .. ey A8

Do not lese or destroy this Trust Desd OR THE NOTE which it secures. Both must be dslivered to the trustee for before yance will be made.

TRUST DEED . STATE OF OREGON, }ss

(FORM No. #81) County of
STEVENS.-NESS LAW PUB. CO,. PORTLAND, ORE. I wrti{y that the W"thin instrumen‘
was received for record on the . 21th day
of . June ,19.86.,

SPACE RESERVED
FOR or as fee/file/instru-
RECORDER'S USE ment/microtilm/reception No.. 63102 ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF E\Ze.ui.af;n ahn,..(l/gnmr.)z..(:lexk.....
KLAMATH COUNTY
R RS $9.00
Lo Sl




