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11325

as Beneﬁciary,

WITNESSETH:

sells and conveys f

" Grantor irrevocably grants, bargains, 0 trustee in trust, with power
Klamath v

m

of sale, the property
County, Oregon, described as:

Highway 140; Lhea
the East Iine of said SEiNE3 ;

'q

to the point of beginning.

together with all and singular 1he ‘enements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said rea) estate.

-Dollars, with interest thereon according to the terms
o by grantor, the tinal paym

of a Promissory
ent of principal and interest hereof, it

s 19, -
stated above, on which the final installment of said nofe
property, or any part thereof, or any interest therein is sold, agreed to be
without firse having obtained the written consent or approval of the beneticiary,
d by this instrument, irrespective of the maturity dates expressed therein, or

¥'s option, all obligations secyre
herein, shall become immediately

The above described real pro

perty is not currently used for icul

al, timber or graxi 9 purposes.

this trust deed, granror agrees:

c ny map or plat_o{ said property; (b) join in
a said property in dood condition grantm_g any easement or creat i join j
and repair; not to remove or demolish any building or improvement thereon; subordinat

and workmanlike grantee: iIn any recony.

" | damaged o legally entitled thereto,

and pay when due all osts incurred therefor, be conclusive proot of t
orglinanzes, regulation:

A brneliciary may at any

by a receiver 1o be ap-

iary may require and to Pay for liling same in the ¢ » and without regard to the adequacy of any security lor

proper public ollice or offices, as well .1 the cost of all fien searches made the indebtedness her e possession of said prop-

by iiling officers or searching agencies i e its therwise collect the rents,

beneticiary, issues and prolits, including thos id, and apply the same,

4. To provide and continucusly maintain insurance on the buildings 1 operation and collection, including reasonablie attor-

how or herealter erected on hthebsaid Premises against loss or damage by fire ?ey's fees u,:’an any indebtedness secured hereby, and in such order as bene-
and such other hazards as the iciary may_ from time to time require, in iciary may determine.

an amount not less than 3 .. g_:fn%"égc@ - ED D -, written in

1I. The entering upon and taking possession o,
latter; all collection of such rents, issues and profits
5 Sou " .

f said property, the
- or the proceeds of fire and other

or 'on or awards for any taking or damage of the
Property, and the application or release thereot as aforesaid

iciary ar least {ilteen days prior 10 the expira-

. shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
now or hercalter placed on said buildings, pPursuant to such notice.
the beneficiary may procure the same at Adrantor’s expense. The amount 12, Upon delault by érantor in Payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benef;- hereby or in his performance of
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of b, ici i

any agreemert hereunder, the b
declare all sums secured hereby i,
2 entire amount so collected, or

eneficiary may |
immediately due and payable. In such an i
mou event the beneh'ciary at his election may proceed to foreclose this trust deed i
any: part: thereof, may be released to granor. Such application or release shall In equity as o mortgage or direct the frustee to foreclose this frust deed by i
not cure or waive any delault or notice of deluult hereunder or tnvalidate any advertisement and sale. In the latter event the beneticiary or the trustee shull
act done pursuant to such notice, execute and cause to be recorded his written notice of defauly and his election
. To keep said premises free frorn construction liens and 0 pay all to sell the said described real
taxes, assessments and other charges that may be levied or assessedd upon or
against said property hefore any

property to satisly the oblig,
cupon the trustee shall fix the time and P
part ol suci; tarxes, assessments and other thereof as then required by Jaw and proceed to foreclose this trust deed in I
e or dehnq;:e;lt ani ;;mmptly dehvler receipts therefor the manner provided in ORS 86.735 10 86.795, i
to beneliciary; should the ail to inake Payment of any taxes, assess. ; .

ments, insurznce premiums, liens or other charges payable by grancor, either . dlj; Alter the trustee has commenced foreclosure by advertisement and
by direct payment or by providing bem{iciary;with funds ‘with which 1o :l: ;’;"e ;ra:t’:)’; rivileged by ‘oRe 5L 55
make such payment, beneficiary may, ar its cption, make payment thereof, the defs It or defaults, 17 1y, deloutt privileg ¥y

and the amount so paid, with interest at tlg Taze set forth in the nate secured uit or defaults, ¢ delauit co

hereby, together with the obligations descri ed i) i A

truse deed’ shopt m added (0 and become 2 par: of the vebe sccured by this  itire cnpant due a
H trust deed, without waiver of any rights .rising from breach of any of the ho. en be due ha tendering the porner ey
Covenants hercol and for such payments, wth interest as aforesaid, rhe prop- obligation or 1 deed. I v tendering the peclormance requir
erty hereinbefore described, as’ well as ths gdrantor, shall be {:our.nl fo the delaults, the po et

same extent that they are bound lor the payment of the obligation herein » person e
described, and alt such payments shal} be i )

ation secured b
lace of sale, give notice

nd (s e A 1 the benelu,}:;ary all costs
immediately due and (o able with. a. expenses actua, Iy incursed in enforcing the o, iRation of the fryust deed
out notice, and the nonpayment thereot shail, at the gplicn of th': ien!lici.'u'y, L;ﬂﬁ’:r with trustee’s and arttorney's fers not exceeding the amounts provided
¢ render all sums secured by this trist dess immediately due and payable and " 14. Otherwise. the le shall be held on the date and ar the time and
H constitute a breach of this trust deed, . . N place designateq in th i i
. To pay all costs, fees and expenses of thiy trust including the cost
N of title search as weil as the oth.

; notice of sale or the time to which sajgd sale ma
N tponed as provided by law. The trustee may sell sajq TOperty either
er COSts and expenses of the {rustee incurred o pos ! 3 property
" 3 H by Had, . . B mn one parcel or in Separate parcels and shall sell the parcel or arcels at
;:e:cz‘:':ﬁ'l'l;nin'cﬁfre?i’ in enfarcing this obli; atiornt and trustee’s and artorney’s tion 1o the highest bidder for cash, payable P D
- fo aopear in and defend any actiol
allect the security rights or powers of

n or proceeding purporting to :2:11 deliver to the purchaser its de,
beneficiary: or trustee; and in any suit, - = PO
action or proceeding in which the benefici.

N at the time of safe. Trustee
ed in form as required by law co i

nveyin
he ﬁr{y golso{d, }l,:utdwn:'ho;:t any covenan[tlor warranty, express or’im€
o " by . plied. e recitals in the deed of an matters of fact siaal be conclusive !
? deneliciary or rrustee may appear, including of the truthlulness thereof, Any p:{son, ercluding thn trustee, 'l;tz::,t :'nchf:;?:g
any suit for the foreclosure of this de.td, {0 pav all costs and expenses, in- the grantor and beneficiae * urchase ot o i

cluding evidence of title and the beneficiary s of rrustee’s attorney's fees; the » May p © ¢ sale,

amount of atforney's fees mentioned in this paradraph 7 in all cases shall be 15,

lixed by the trial court and i

When trustee sell,
in the event o! an &ppeal lrom any

' 3 pursuant o the powers provided herein, trustee i
judginent or shall apply the proceeds of sale to PIYMent of (1) the expenses of sale, in- H
: decree of the trial court, grantor further adiees ro Py such sum as rhe ap- cluding the Compensation ol the trustee and » reasonable charge by trustee's
i pellate court shall adjudge reasonable as th,. brn1~~l:ciary's or trustec’s arror- attorney, (2) ro l_hr obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal, Raving” recordet liens subsequent 1o the ‘interest of the
It is mutually agreed that: deed as their int
8. In the event that any

POrtion or all of said
under the right of eminent donwin or conde

property shall dc taken  Sutplus, if any,
righe, if it so rlects, ro require that «ll or

Ao benetrciary shall have the surplus. P .y . .
monies payable 16, Beneliciary may FENY annaing 4 syccessor or succes-

1 excess of the amonnt required XUZ I any frustee mmq.l kerein or 1o AV SUCCessor trustee appointed here-
rify paid or under. Upon such appotataient, and witko

I time

% Ut conveyance fo the successor
© paid to benelicias o and trustee, the latter shall be vesred with all title, powers and duties conlerred
applied by “it firss upon any reasonable costs and cipenses and attornev's fees, "ﬁn 'g".:":-"" :"I;"L named or appointed hereunder. .
i ; orccessirily paid or incurred by berme: which: atitution shall be ma
< ficiary in such proceedings, and the bal,

ance app/ied upon the indebitodness which, when recorded in the mortdagde records of the county
secured hereby: and grantor adrees, at its owny EXPON%e, (0 take such actions ;';":;’,c :3;(5&’;’::"};:"‘"“‘“’-
and erecute such instruments as shall be nevessasy in obtaining such corn. Usltee.
pensation, promptly upon beneficiary's request,
f

17, Trustee AOCepte this  truse
t any time and from time to time upen weitten request 0! bepe. ?

i ex and presentation of thiv deed and the note tor obligat,
el reconveyances, for cancellation), without ath-cting

#ny person lor the payment ol the indebtedness, trustes may shall
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when this derd. duly
N public record ay rrovided by fqw
" party hereto of puwl‘n;‘ sale under any

Or proceeding in which Lrantor, benefic;
be a party unless such action or procecding i broy,

i endorsemient (in case af B,

crvecuted and
i the liability of

Teustee i npot
other deed of
BIY Oor trustee
&ht by trustee.

NOTE: The Trust Desd A

<! provides that the trustne he rrunder must be either an ottorney, who is r of the Oregon State Bar, o bank, 1y company
©F savings and loan astoclation autharized 1o do busintss under the lows of Oregon or the United Stotes, o title i © pany herized 1o Insure title to reql
property of this swate, g subsidiories, affilictes, @gents or branches, the United Stares or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696,585,
zL.____m.‘ﬁ____\~- ——
e e




and that pe will y

arrant and forever defend the Sa&me against q17 persons whomSOever

executors,
e contrace
the masculine
OTICE: D.
if warrg

(1 the signer ! the abave s ¢:corporgtion,
I‘uolbo';':m :’ ui!m» bdo:n:m?::ngd:..)

“Notarnyz}bliq t Oregon,
"My comimission expires:

socured by said
E0d satistie under the torms ot
aatute, to (which are_daliyered o you .:
it ﬁo the terms of said trust deeq the

STATE oF OREGON,‘
Countyof ... Klamat:h
I certify tha
was received

2]
o'clock ..A..M., and recorded
SPACE REgERVED in book/reel/ volume No, , M86
FOR 11325
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