% B ) e
0. BOK

THIS DEED OF TRUST (“Security Instrument’) is madeon ...
15...86... The grantor is RANDY. De. ROCCHT... SUZANNE. B ..BOCCHI,
husbams’md £ .(“Borrower”). The trustee 1S woovsrseesensmanerarenraesssrassesst
,WJlllﬂD..SlSﬂlX)I.e ... (“Trustee™). The beneficiary is
KLAMATH. FIRST FEDERAL SAYINGS. ANDLOAN ASSOCIATION......oovvrorevsserss which is organized and existing
under the laws of ..the.United..5tate &.of -America , and whose address is
«.29.4.3..S...ﬁth..St...,...K].amath..Ea.lls,...Or.egoxL i
Borrower owes Lender the principal sum cf .. . .. XTY..TWQ THOUSAND . FIFTY...
..AND-..NG/L00: % % % % % % %.% Pollars us. $..132.,.7.50,00 ). This debt is evidenced by Borrower's note
dated the same date as this S nt (“Note”), which provides for monthly payments, with the full debt, if not
paid eatlier, due and payableon .. uly 10,2016 ... - This Security Instrument
secures 1o Lender: (a) the repayment of | t evidenced by the: Note, with interest, and all renewals, extensions and
:mbaiﬁg:zitiOnsi (b) the payment of all other sums, with interest, advanced under paragra h 7 to protect the security of this
: _Sgé”uqu Instrument; and (€) the performance of Borrower’s covén’éht_g,;an’d_fa'gregments under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in ; Klamath . g County, Oregon:

" ‘The Els of TRACT 67 of FAIR ACRES SUBDIVISION NO. 1, EXCEPTING THEREFROM the South

' 263.2 feet thereof. ALSO a tract of land in TRACT 68 of FAIR ACRES SUBDIVISION NO.
1 in the SEXSE% of Section 35, Township 38 South, Range 9 East of the Willamette

i Meridian, Klamath County, Oregon, more particularly described as follows:,

Beginning at an jron pin which lies West along the South line of Section 35, Township
'38 South, Range 9 East of the ¥Willamette Meridian, which line is also the center line
of Shasta Way, 2 distance of 3() feet and North 00 11' East a distance of 293.2 feet
from the iron pin which marks. the Southeast corner of said Section 35 and running thence;
continuing North 0° 11' East parallel to the East line of said Section 35 and 30 feet
. Westerly therefrom, 2 distance of 131.6 feet to an {ron pin; thence West parallel to
he South line of said Section 35, a distance of 301.0 feet to an irom pin which is on
‘he West line of Tract 68, FairAcres Subdivision No. 13 thence South o° 11' West along
Hest line of said Tract 68 and parallel to the East line of Section 35 a distance
:feet to an iron pin; thence East parallel to the South line of said Section
ance of 301L:0 feet, moTre or less to the point of beginning.

which has the address of 1620 Madison. Sl o
; . A R : [Streg‘t]"
(“Property Addr

TOGETHER WITH all the iriprovements now:or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, minerzl, oil and gas rights and: profits, water rights and stock and all fixtyres now or
hereafter a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is ,unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY. INSTRUMENT ~cqmbinésf uniform’ covenants for national use and non-uniform covenants with
limited variations by juriSdiction t ‘constitute a uniform seéxirit_yjihstrumcnt covering real property.
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on the day rnon'thl’}' Paymen
One-twelfth of: (a) yearly rax : i
leasehold Payments or gro und rents on the Property, if
mortgage insurance Premiumg, jf any. These jtemg are called
basis of current data ang Ieasonable estimates of future escrq

The Funds shall be held jn an institution the deposits
State agency (incl, i i instj

the amoung of the Funds held by Lender, {

es of the escrow iteras, shal ex the excess shajj be,

TTOWer’s option, either Promptly repajd ¢, Bo €nis of Funds, If the

amount of the Funds helq by Lender js i th i H pay 1o Lender any
amount necessary to make up i i de;

Upon
any Funds helq by Le; 3 i i L no later
than immediately pri P i isiti Le; €r at the time of

C€ proceeds shall pe applied to restoration or repair

feasible and Lender’s security is not lessened. 1f the

Y would be lessened, the insurance proceeds shalf pe

I not then due, with any excess paid to Borrower. If
days a notice from L i i

rvation and Maintenance of Pre Perty; Leaseholds, Borrower shall not destroy, damage or substantia]ly

X €se
change the Property, allow the Property to deteriorate Or commit waste. If th
TTower shall comply with the Provisions of the lease, ang if Borrower acquires
fee title shaj Not merge unjegg Lender agrees to the mergerin Writing,
7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails o perform the
Covenants and agreements contained in this Security Instrumem, orthere s a legal Proceeding thay may signiﬁcantly affect
nder’s rights i the Property (such as 5 Proceeding in bankruptcy, probate, for condemnation or to enforee Jawg or
regulations), thep Lender may do and Pay for whatever is necessary to protect the value of the Property anqg Lender's rights
in the Property. Lenders actions may include paying any sums secured by a lien which has priority over thjs Security
Instrument, appearing in court, paying reasonable attorneys’ fees ang entering on the Pry i

nder may take action under this paragrapl 7, 1 ender does not have todoso.
_-Any amouyngs disbursed by Lend

Security Instrument. Unless Borrower
the da rSement at the Note
" -requesg;, ent. ‘

is Security Instrument ison a leasehold,
fee title to the Property, the leasehold ang




8. ‘Inspection,

shall give Borrower nctice at the time of or prior to an inspection specifying reasonable cause for the inspection. ..

' 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. P

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether cr not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lencler otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divicled by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settl: a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the Proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by vhis Security Instrumnent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

2ation of the sums secured by this Security Instrument granted by Lender to any successor in

all not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise m.odify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrowe: or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ¢ any right or remedy.

i int and Several Liability; Co-si

i subject to the provisions

ho co-signs this Security

rtgage, grant and convey

personally obligated to pay

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law i finally interpreted so that the interest or
connection with the loan exceed the permitted limi
necessary to reduce the charge to the permitted limit;
permitted limits will be refunded to Borrower. Lend
under the Note or by making a direct payment to Bo
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address B i i
first class mail to Lender’s address stated
provided for in this Security Instrument s
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Froperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, other provisions of this Security Instrument or the Note
which can be given effect vithout t icti his end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trans ferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s Frior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Itstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lende celeration. The notice shall provide a period

ives mailed within which Borrower must pay all sums secured by
rrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sfecurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for zeinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Security Instrument and the
occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses
Security Instrument, including, but not limited to, reast
reasonably require to assur; that the lien of this.
obligation to pay the, sums, secured by, his
Borrower, this Security Instrument and the obl;
occurred. However, this right to reinstate shall




19. Acceleration; Remediei. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a). the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice'is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a courtaction to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the defzult is not cured on or before the date specified in the notice, Lender
at its option may require immediite payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default aad of Lender’s election to cause the Property to be sold and sha!l cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Iimited to, reasonable Trustee’s ard attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. :

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiumns on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. : . :

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall sarrender this Security Instrument and all potes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person ¢r persons shall pay any recordation costs.

22. Substitute Trustee, L:nder may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred npon ‘Trustee herein and by applicable law.

23, Use of Property. The Froperty is not currently used for agricultural, timber or grazing purposes.

24, Attorneys® Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court. L

25, Riders to this Security: Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check-applicable box(es)] : R .

: E{] Adjustable- Rate Rider - - - (] Condominium ' Rider [] 2-4 Family Rider

' [ Graduated Paymgn; Rider [ Planned Unit Development Rider
[] Other(s) {specify] : - ' '

NON-UN}FOR‘M COVENANTS, anj(_:wer and Lender further coven nt and agree as follows:

By SIGNING BELOW, Borrower. accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowerand recorded with it.

N
/. (Seal)
—Borrower

STH June,. 1986

C et N T T {date)
, Bocehi. and Suzanne. E.. Boachi
L. oo o (person(s):acknowledging)

P
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» and is incorporated into and shajj
Secure Debt (the “Security Instry-
") to secure Borrower’s Note to :

KLEMATH FIRST FEDERAL. SAVINGS
(the “Lender”’) of the same date (the “Note”’) and covering the
locatedat ..., . . . 1620 Madison._ st «.Klamath Fal

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

NTHLY PA\g\iE‘.yT CHANGES

The Note has an ““Imitial Interest Rate” of 7: Y0 o The Note interest rate may be increased or decreased on the

- 1st. day of the mor¢h beginning on . Septemper 1 » 1987, . and on that day of the month every
months thereafter,

Changes in the interest rate are governed by changes in an interest rate index called the ““Index"’, The Index is the:
[Check one box 10 indicate I dex.]

1) AE* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

@ o=

points at any Change Date,
ange as provided in the Note. In-
ate will result jp lower payments.
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