P

CONDITIONAL

THIS AGREEMENT, Entered into this 25th day of

June

RANDY D. BOCCHI and SUZANNE E. BOCCHI,

/

hereinafter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A

Federal Corporatior;,

WITHNESSETH:

hereinafter referred to as Mortgagee.

1, EXCEPTING THEREFROM the South
T 68 of FAIR ACRES SUBDIVISION NO.

» Range

9 East of the Willamette

unty, Oregon, more particularly described as follows:_

South
which
11’

‘= Beginning at ap iron pin whic
#7 38 South, Range 9 East of the

line of Section
line is also the

35, Township
center line

East a distance of 293.2 feet

of said Sect

Westerly therefrom,
the South line of sald Section 35,
the West iine of Tract

the West line of said Tr

of 131.6 feet to an iron pin;
35 a distance of 301.0 feet,

1;
thence East pParallel to
more or less to the point

in Klamath County, State of Oregon, and the mortgagee is owner
covering said premises, which said mortgage is in -the original

thence South 0° 11°'
parallel to the East line of Section 35 a
the South line of said Section

of beginning. .

pPin which is on
West along
distance

and holder of 3

principal sum of § 132,750 _0q
made by owner to mortgqgee under the date of “June 25, 1986 3 and

WHEREAS, Mortgagee, as a condition to makj
required the executior of this assignment of the

transfer and set over unto mortgagee all of the rents, §
mortgaged premises, this assignment to become operative
owner (mortgagor) unde;: the terms of the aforesaid mortg
to remain in full force and effect so long as any defaul
the making of any

aforesaid mortgage or the notes secured thereby.

the rents thereafter ace

the rents thereafter acc

said or any other defau

all reasonable vays the mortgagee's collecti
execute a written notice to the tenant direc

t continues to exist in

of the payments or the performance of any of the covenants set

at its option, to
id mortgaged premise
ut of the income of th

mortgaged premises as may be: needful in connection therewith, in the same manner and to the

o same extent as the owner theretofore might do,;inc]uding
- cancel or surrender existing,leases,

‘. ‘such management;jopefatiﬁnrand maintenance-exgeptingfthe
account as hereinaftEr‘se; forth. PEL EEE T

Assignment 6vaentals'§:P§§é?1

, to alter or amend th
. concessjons to tenants, the owner hereby releasing all ¢

the right to effect new leases, to

e terms of existing leases, to make
aims against
Iiability_of the mortgagee to

first mortgage

mortgagee arising out-of




3. The mortgagee chall, after payment of all proper charges and expenses, including
reasonable compensation o such Managing Agent as jt shall select and employ and after the
qccumu]ation of a reserve to meet taxes, assessments, water rents and fire and 1iability
jnsurance in rgquisite amounts, the net amount of income received by it from the

s i i amounts due, and owing to it by the
owners u : d thereby but the manner of the
application 0 i d i shall be credited, shall be determined in the
sole discretion of the rmortgagee. The mortgagee shall not be accountable for more moneys
than it actually received from the mortgaged premises; nor chall it be liable for failure
to collect rents. The mortgagee shall make reasonable effort to collect rents, reserving,
however, within its own discretion, the right to determine the method of collection and the
extent to which enforcenent. of collection of delinquent rents shall be prosecuted.

. 4. 1in the event, however, that the owner shall reinstate the mortgage loan completely
in good standing, having complied with all the terms, C ditions of the said
d the note secured thereby, then the mortgagee W nth after demand in

er possession of the mortgaged premises to owner, who shall remain in

possess d until another default occurs, at which time the mortgagee may, at its

option, again take possession of the mortgaged premises under authority of this instrument.

5. The owner hereby covenants and warrants to the mortgagee that neither it, mnor any -

previous Owner, have executed any prior assignment or pledge of the rentals of the mortgaged ‘|

premises, nor any prior assignment or pledge of jts landlords’ interest in any lease of the :

whole or any part of the mortgaged premises. The owner also hereby covénants and agrees not - |

to collect the rents of the said mortgaged premises jn advance, other than as required to be:

paid in advance by the terms of any rental agreement, and further agrees not to do any other: -

act which would destroy or jmpair the benefits to the mortgagee of this assignment.

6. It is not the intention of the parties hereto that an entry by the mortgagee upon.i‘
the mortgaged premises under the terms of the instrument shall constitute the said mortgagee :

s "mortgagee in possession“ in contemplation of 1aw, except at the option of the mortgagee. -

7. This assign@ent shall remain in full force and effect as long as the mortgage deb .

to the mortgagee remains unpaid in whole or in part.

g. The provisions of this instru upon the owner, its successors
or assigns, and upon the mortgagee and its s. The word sQwner" shall b
construed  to mean any one or more persons or p holders of the legal title:o
equity of redemption to or in the aforesaid mortgaged premises. The word "note" shall be
construed to mean the instrument, whether note or bond, given to evidence the indebtedness
held by the mortgages against the mortgaged premises; and the word “mortgage" shall be
construed to mean, the instrument securing the said indebtedness owned and held by the
mortgagee, whether such jnstrument be mortgage, Joan deed, trust deed, vendor's lien or
otherwise.

: 1t is understood and agreed that 2 full and complete release of the aforesaid mortgage:
_ghall operate as a #ull and complete release of all the mortgagee's rights and interests
hereunder, and that after said mortgage has been fully released, this instrument shall be
void and of no further effect.

Dated at Klamath Falls, Oregon, this 25th day of’




)
COUNTY OF Klamath )

THIS CERTIFIES, that on this 95 T day of  June . 19 g6, before me, th
undersigned, a Notary Public for said state, personally appeared the within named ‘

Randy D. Bocchi and Suzanne E.' Bocchi

. ——

to me known to be ‘the identical persons  described in and who executed the within instrum
and acknowledged to me that they executed the same freely and voluntarily for the purpose

therein expressed

HEREOF, I have hereunto set my hand and official seal the day and yea

last ab

Notary Public for the State of _ Oregon

My ‘commission expires: J0—-(3~-8¢

STATE OF OREGON: COUNTY OF KLAMATH: ' ss.

Fi : equest of . - SR Oth :
Filed for record at request of - i SRR the 3 day
of June AL, 19 86 a_ 10713 ook A M. amd duly recorded in Vol,

—__M86
: o ofis lbr;gag'g;. e ____on:Page 11348 .
' T A T Evelyn Biehn, County Clerk %4"’




