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‘NOT' PART: OF ‘THIS 'INSTRUMENT, - For’'igg
' Colorado, - idaho, “Winois; ‘Indlana, - lows, : Kansas;: >
' Montana, . Nebraska, New - Mexico, Oregen,. South ' 1 3
South Dakota, Urah, Washington, Wisconsin, -and 'If!vonins-;;c;

o lMSTALLMENfCQMIR]A’CT FOR SALE OF REAL ESTATE

A S I WA o,
- 1..THIS AGREEVENT, made this
the Admini

Gty of Washingto
and: .. Don-V. Bejwry

whose mn!]ixpg-éddreg:rs

2. WITNESSETH: For and in consideration of the sum of one do!

June 1986 , by aind betwes

\ B T gauof
nistrator of, Veterans Affairs, an officer.of ithe United States of Ameriea, whose address is Veterang Administm,tion.c n. the
n, . Distrct .of,. Columbia 20420, . ereinafter calleq “Seller,” and his/her successors in. such otﬁ&;é,—;m,;s,ﬁi’:h

176 Adeledde, leathl-‘alls, Qregon 97603

hereinafter calleq “Buyer;”: i
lar, each to the other in i

covenants ‘and &greements herein, the Seller hereby agrees to sell to the Buyer, and the Buyer h

the Seller, the pmpgrt’y,;z@ au'appur:tgnig[ s thereto; situated in

county of

s amath
herein referred to as, ‘f,t.h@ Property,” and more fully described as follows, to wit:

and State of

ADOY' FILLS MO, 1, TRACTS N, 1031, according to the officizl
n.the office of 'the :

“ary
-
=
-
=
e
:M
-
1
=
T
= .
bl

made dibject to:, 1
ad. to. rights,. if .any, of .pe;
- Biiger govenantst pay. Y
" (3) Building line and building and’ liquor vestrictions op
recond. IR SO T HANY
e ~(4)uZonlmg‘lnd building'laws o ordinances,
i ll right: T agreements,” .
I 1 highw.ys.’ . o S EO Tig =
) Cov‘ériahts,"fco‘nditions, exceptions, reservations,

S

_ restrictions, or easimentsiof record, !
- (8) Rights:of all partiis ‘claiiming by, throligh, or under
-+ -, - the Buyer,

 (13) Anagreement by and

JAssessments Which the ' A B

Lounty Clerk of Klamath County,

. (9) Any state of facts which an accurate survey would
vl show. oo Lo
. (10) AN unpaid water and sewage-disposal charges
: services rendered after the date of delivery of | i
Agreement. T
(11) All contracts Or agreements, recorded or unre-
corded, for fumishing gas, electricity, water, or
Sewage-disposal service, - Sore
(12) The constitution, bylaws, rules, regulations, n ic
tions, charges, or 3ssessments of any ecivie improve-
ment or other association, Corporation, or district
which affect the Property.

ineliding all ‘Improvements ther ony is n its
The Buyer shall indemnify and save harmless tie; Seller frosn. all loss ang liablity that arise by reason of any and

liabilities existing or arising out of any.of the foregoing matters, - ;.




_and No/100 11, 387 -
lawful-inoney.of:the: United States of America at the

thecityof  poptland, n 97204
Stytes as'the Sgller may from time to fime designate

dollars ($ ) “iniéash  paid ‘prior 'to” or dpon the execution and delivery of this Agreement; and the balance
ot  Thirtitane Thousand and 16/100 ) L ‘
dollars ($ 31,W.OO ) (herein’ referred ‘to as’ “Principal sum” or as “principal”) with interest on unpaid principal at
therateof -~ | ~9.3/F . . -% per ennum, from the 30th dayof June 1986 , which said
principal and interest shall be payable in, - 360 equal monthly installments as follows:

Two Hundred Sixty anc 667100 R

dollars ($ 260.66 _..) on the first day of "~ August 19 86, and a like sum on the first day of each
and every month thereafter until said piincipal and interest shall have been fully paid. Unless sooner paid, the unpaid balance of principal
plus the accrued and.unpaid interest shall be due and payable on the ist ’
hereinafter otherwise provided, each payment made hereunger shall be credited first
remainder shall be credited upon unpaid principal. Additional payments of principal i

provided or one hundred dollars, whichever is less, may

d. Partial prepayment, other than on an instalilment due , ited until the next following
installment due date or thirty days after such prepayment, whichever is earlier. At Seller’s option the Buyer will pay a “late charge” not
exceeding four per centum (4%) of any installment when paid more than fifteen (15) days after due date thereof to cover the extra
expense involved in handling delinquent ;payments, . T - -

5. Except as otherwise provided herein, Buyer covenants and agrees: (a) to pay, before delinquency and before accrual of interest or
penalty, all taxes for the year 1986 " and subsequent years, all installments of special improvement taxes and assessments due
and payable in the year 1086 i es and assessments hereafter levied or which are not
now in collection or which are for impro i rty, together with all ground rents, water delivery
costs and rates, assessments on water or i , levies, i mbrances, and other costs or charges appurtenant to
or affecting said property or any part thereof, or the full and proper use and enjoyment thereof, or affecting this instrument or the
indebtedness hereby evidenced and secured, irrespective of whether the same consti i i
when requested by the Seller, to deliver receipts or certificates, in
tain hazard insurance of such type or type
now or hereafter on said premises, and to pay promptly when due any premiums therefor. All insurance shall be carried in companies
approved by Seller, and the policies and renewals shall be held by Seller and shall contain, by endorsement or otherwise, appropriate
Pprovisions, acceptable to Seller, requiring all losses and refundable unearned premiums to be paid to Seller. In the event of loss Buyer will

i i to Seller, and Seller shall be entitled, but is not » to make proof of loss, if not made

rance conpany concerned is hereby authorized and directed to make payment for such loss directly to

Seller instead of to Buyer and Seller jointly. Buyer shall promptly assign and deliver to the Seller, if required, all other insurance policies
now or hereafter issued which cover any of said property.

6. Without limiting or impairing any of the covenants contained in paragraph 5 and in order to provide means for the due perform-
ance of certain of said covenants by the Buyer and further assurance to the Seller, the Buyer covenants and a
at the several times when the Buyer is obligated to make i
funds in an amount equal to at least on e-twelfth (1/12) of the annual amount which the Seller shall from time to time estimate to be
necessary to pay the following items, or such of them as the Seller may, in his/her sole"discretion and from time to time, elect to pay
therefrom, and of which the Seller notifies.Buyer: - : S . o - -

(a) Any of those taxes, assessments, ground rents, water delivery costs and rates, assessments on water or ditch stock or water rights,
- levies, charges, and encumbrances mentioned in paragraph 5 which the Seller may in his/her sole discretion and from time to time
designate. ) ' . Lo S
(5) The premiums and costs of
" and which the Seller may in
(¢} Such other similar levies or charges as the Selier in hi
ay. :
an!: and out of moneys received by the Seller pursuant to the provisions of this paragraph and from and out of any other moneys
received by the Seller from the Buyer or for Buyer’s account, the Seller may at any time pay the whole or any part of said items indicated
i of this Agreement, or any of them, together with any Penalties, interest and charges thereon, or may retain for not
longer than three (3) years any of such moneys for payment of any of said items, or the Seller may at Seller’s sole option apply at any
time any or all of such moneys to the paynient of any indebtedness owing from the Buyer as a consequence of this Agreement. The Seller
shall not be required to make any disburscment from said moneys to any agent or insurance company from whom Buyer may directly
order insurance. All payments of said items made by the Seller hereunder may be in such amounts as are shown by Seller’s records, or by
i j ayable, past due, or delinquent on
) in, -and deliver to the Seiler all bills for said items. The
funds for the purposes and in the manner herein provided are irrevocable and
absolute prior to full payment of all of the indebtedness of Buyer to the Seller, whether secured or unsecured, and none of said funds
may be withdrawn by Buyer so long as any -of such indebtedness remains unpaid. .
7. All moneys paid to- Seller hereund:r may be commingled with other fun
i by authorized to commi

to keep the property in good repair and not suffer

t to abandon said property and not to use, permit,

oral purpose, or, without written consent of the Seller, for any purpose
h consent to effect, permit, or suffer any alteration or removal of, or any




L tildings ‘or ‘improvements now or hereafter situated in or upon the property. Buyer further covenants
comply with all laws and ordi) yances which may in any manner affect the property.
."".9, .No part of. the properly shall'be used in the
of Seller. T .

) 10. In the event. Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreements, or obligations
herein provided upon the’par: of Buyer to be performed, Seller is hereby authorized and empowered without notice and at the cost of
Buyer, to perform or cause to be performed, any or all of said covenants, a|
‘8s may be reasonable therefor, or for any other purpose which in the opinion of Seller is reasonabl.
All such sums of money so exjpended by Seller, together with interest thereon, at the rate
thereof uritil paid, shall beconie so much additional indebtedness under this Agreement
money of the United States of America, immediately and without demand, at the s
hereunder, unless Seller shall ngree that such sums be otherwise repaid, in which event
at such times and in such marner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay such sums as herein provided
shall constitute default hereunder. Any payment made under the terms of this Agreement may, at the election of Seller, be applied first
to the repayment of any sums Seller shall have expended in accordance with the terms hereof,

*11. Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the total indebtedness of Buyer to Selier hereunder,
all of Buyer’s right, title, and interest in or to all awards and claims in connection with condemnation of any of the property for public
use, or for injury to any poron. thereof, and the proceeds of all such awards or claims, after payment therefrom of all reasonable.
expenses incurred, including lees for attorneys representing Seller in any such proceeding, shall be paid to Seller. Seller is hereby
authorized in the nameé of Buyer o execute and deliver valid acquittances thereof and to appeal from ,Or otherwise appropriately litigate™

Y onvey all or any part of the property, or

and agrees to

y necessary for the protection of Seller.
aforesaid, from the several dates of expenditure
and shall be repaid by Buyer to Seller, in lawful
ame place or places as other sums are payable
such repayment shall be made by Buyer to Seller

any or all of such awards or clains; Seller shall be under no obligation hereunder to sell or [

right or interest theréin which is condemned. ™ - .
12. All moneys received by Seller under any policy or policies of insurance or any condemnation award or other award or claims

after payment therefrom of all reasonable expenses incurred in connection therewith, including fees for attorneys representing Seller,

may at the option of Seller, without notice, be used for the purpose of repairing, restoring, or improving the damaged structure upon
the property, or may be credited on the indebtedness as Seller may elect. :

13, Seller reserves for himself/herself and his/her employees or agents the right to enter upon the
during the term of this Agreement for the purpose of inspecting and examining the property or for th
proper to be performed for the purpose of protecting Seller’s right, title, and interest in and to the pro
for the purpose of exercising any right conferred upon Seller hereunder. )

14. Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance:by Buyer of possession of the
property described herein and shall constitute an acknowledgment by the Buyer that Buyer has inspected-and examined the property, is. -
satisfied with its condition and Buyer acknowledges that he/she is buying the property “‘as is.” The Buyer assumes responsibility for
injury or death on or arising out of the property and also assumes the risk of loss or damage to the buildings now situate, or hereafter
constructed, in or upon said property by fire, casualty, or other happening. s

15. Time is of the éssence of this Agreement and if default be made and continue for a beriod of thirty (30) days-in the payment of
any of the installments of principal, interest, or any other items hereinbefore stipulated, when the same become severally due hereunder,
or in the payment of any other sum herein agreed to be paid by Buyer, or if default be made in the performance by Buyer of any cther
agreement, covenant, or obligalion of Buyer hereunder, then in either, or any of said events, the whole unpaid balance due under the
terms of this Agreement shall, nf the option of Seller, immediately become due and payable and Seller may, at his/her option, (¢) termi-
nate by simple declaration of a1 election so to do, with or without notice, all of Buyer’s rights under this Agreement and all of Buyer’s
right, title, and interest in the property; or (b) terminate all of Buyer’s rights under this Agreement and all of Buyer’s right, title, and
interest in the property in any appropriate proceeding, legal or equitable; or (c) enforce Buyer’s obligations hereunder in any appropriate
proceeding, legal or equitable. Buyer agrees to pay all costs and expenses, including a reasonable sum for attomey’s fees incurred by
Seller in terminating Buyer’s rights under this Agreement or claims to the property or in enforcing any or all of the terms of this Agree-
ment, and in appropriate judicinl proceedings, if any-are initiated to establish or maintain Seller’s right or title to
property after breach by Buyer, free of any.title or claims of Buyer. « .

16. The provisions of paragraph 15 of this Agreement shall also apply, at the option of Seller, to (a) any violation or breach of any
of the covenants, conditions, or restrictions indicated in this Agteement or which may be of record, and (b) to any violation of any laws
or ordinances in any manher affecting said property. = - : '

17. (a) Upon Seller exercisi ng the right of termination as provided in paragraph 15, all rights and interest hereby created and then
existing in Buyer and in all claitning under Buyer, shall wholly cease and determine. Buyer shall thereupon quit and surrender to Seller,
without demand, peaceful. possession of said property in as good condition as it is now, reasonable wear and tear alone excepted. In the
event Buyer neglects or refuses to surrender such possession it shall be lawful for Seller to enter upon and take possession of said property
without notice and remove all persons and their property. () Seller may, at his/her option, cause a written declaration to be recorded in
the office of the Recorder of Dueds (or of the Registrar of Titles if the property is registered under the Torrens Law) of the county in
which the property is situated, to evidence the exercise.of an «lection to terminate all rights hereunder in accordance herewith. Such
declaration when so recorded, shall be, as to all subsaquent purchasers or encumbrancers of the property or any part thereof, conclusive.
proof of default by Buyer.and of Seller’s election to terminate all rights in the property existing by reason of this Agreement. (c) All
moneys. paid by, Buyer and ‘all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by J3uyer: consideration for the execution of this Agreement; and liquidated damages to Seller for such

property at any reasonable time
€ purpose of performing any act._,
perty or to save it from waste, or

default and not as a penalty therefor.
18. Upon receipt of:’ o S - ;
(a). Full payment of ‘the balance payable under the terms of this Agreement or .
L ()  at such eadier time as the Seller in his/her sole discretion may determine, the Seller shall execute and deliver a .
Special Warranty Deed conveyin to Buyer the aforementioned title to said property, said deed to be identical in its language and effect
with VA . Formn - 26~64358° , now currently used in the Veterans Administration, but subject to the exceptions indicated in

paragraph 3, and sﬁbject to all applicable National and State statutes and regulations then affecting the transfer of real estate or of any
rights therein, . ... - . : ;

.+19.. If any part of said:principal sum or the interest thereon shall not have been paid at the time of the execution and delivery of the
deed to said. property as provided in paragraph 18 hereof;Buyer shall simultaneously execute and deliver to Seller a promissory note in-
the sum of such unpaid amount; payable. in installments:in:the same amount as provided in paragraph 4 hereof, and a purchase money
mortgage securing same, - which shail be a-first lien upon said property, said note and mortgage to bear the same date as said deed, the

AIT3

addition to, the buil

manufaétu'm, sale, or distribution of intoxicating liquors without the written approval .

greements and obligations, and to expend such sums of money




, §0.far asfnobih:@
the Veterang, i

*G aguinst o
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required to pe

any trument, B,
22, Seller May:at any time sep
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23, Any notj

: tice shall be seng
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is Amfm‘ntcontamed shall be
. ,ﬂdmmistgltox;, Ssuccessors, N
IN WITNESS H'OF ‘the parte.
and ye

ear, ﬁmtaBO‘;‘

o Veterans A&mihistziﬁoh Reg‘ioné]“;Ofﬁée or Regional -
aOfﬁceandInsuranceCenter, IR

Mol Portland __,Oregon. Q’Iémi)
. i . (City) ) (State) - L
*Telephone (503) 2212475 :

L (Pursuant to a delegation of authority contained in VA o

o Regulations, 38 C.F.R. 36.4342 o 86.4520,)

" STATE OF OREGON: COUNTY pF KLAMATH.
; Filed for record at Tequest of _____:
" of June
—une T

v A T the
AD,19_86 L ——18245 oclock —A M
of ‘ — S

30¢h day
» and duly recordeq i Vol. \MQK.
——OnPage 11336

éivelyn Biehn,

County Clegk ‘Z'
y T,

Ss.

" FEE $17.00




