STEVENS-NKSS LAW PUB €O.. anfikﬁb. OR. 9720«

;?aiiéf? DEED :/17 74 Deg%@

THIS TRUST DEED, made. this day of = : . 19..86:., Betweans

COTTRELL & R COTTRELL, hushand. and. vi e, ,
as Grantor, . MOUNTAIN TIT NY. OF KLAMATH COl Y. : -as Trustee; and

....... d....Ln SHIPLE

Y
as Beneficiary,

o INC... PENSIQN. P

u

WITNESSETH: : . :
Grantor irrgvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
...Klamath County, Oregon, described as: i FRN

" b 5 Ly

Lot 10, Block L, BRYANT TRACTS NO. 2, according to the official plat thereof: .-
on f;q.e: i,nf"t;}_}‘e" office of the Ccunty Clerk of Klamath County, Oregon.

3 ; >

together with all and singular the ter , heredi, and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaini ng, and the rents, issues and profits thereof and all ¢ ixtures now or hereafter attached to or used in connec-
tion with said real estate. !

FOR THE PURPOSE OF SECURING 2,

sum ot ... TWENTY THI :
U (.$23._,SOOY.OQ)3 . llars, with interest thereon according to the terms of a promissory
note of even date hare}wth, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereoft, if
be L1 .. :

strument is the date, stated above, on which the final installment of said note

hereof, or any interest therein is sold, agreed to be

e written consent or approval of the beneficiary,
, irrespective of the maturity dates expressed therein, or

ly used for q ltural, timber or grazing purposes.
o To protect the security of this trust deed, grantor agrees: the making of any map or plat ot said property; (b) join in
1. To protect, preserve ard maintain said property in £ood con R al asement or creating any restriction therean; (c) join i

<3And repair; ‘not to remove or deniolish any’ building or improvement theicon; = Subordination or other agreement atlecting this deed or the lien or charge

—=Bot to commit or permit any waste of said property. . ., theceot; {d) reconvey, without warranty, all or any part of the property. The

howe 2. To complete or reators romptl; d in good and workmanlike drantee n_any reconveyance may be described as the “‘person or persons
; i ’,;‘Wm*;.&g » be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall

_,}'ﬂlﬁyvd.‘thcreon, 4nd. p igcurred therelor, B be. conclusive proof of t

23?3, To comply ™ regulations, covenants, condi.  services mentioned in thi:

. and ‘rastrictions ledting d the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
¥ join. in " ing such i ing .t st Juant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
'~ *'cidl Code ad the. beneliciar; " may Teguire andito pay for tiling same in the pointed by a courr, and without regard to the adequacy of any security for
" nroper . public olfice  or ' l}{es by 1 as the, t of all lien searches made the indebtedness hereby secured, enter upon and take i i
"{-‘:y Lilipyg - otficers op Fehitls HY{ Bield as mA} be deemed desirable by the erty or‘:‘ny part thereol, in i
i3 & 5 o e e i . . issues & its, i

4. To provide and Eonm“usly inddin insurance on the buildings  less costs and expenses ol operation and coll. . g r attor-
v - el oy dainst loss or damage by fire  ney's fees upon any indebtedness sccured hereby, and s such order as bene-
mr& al')r : from time to time require, in ficiary rmay determine.

and such other hasards as the berplici.
K] . . written in 11. The entering .upon and takin,

an arnount not less than . . L et e e
companies acceptable to th bengl iary, with Ioss payable to the latter; all collection of such rents
policies of insurance shall be delivared to the beneliciary s soon as insured;  insurance policies
il the grantor shall lail for any reison 1o procure any such insurance and to
deliver said policies 1o the beneficicry at least filteen days prior to the expira-
tion of’ any policy of *insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may . procure the same at ‘grantor's expense. T, d 12. Upon detault by grantor in payment of
collected under any {i hereby or in his performance of an
ciary upon any indeb ed he in ici declare all sums secu, i
may -determine, or at ‘of’ L event the beneficiary
B in equjty as a mortgage or direct the trustee to foreclo
S 2 e! advertisenent and sale. In th; e?r;lgr event the beneficiary or the trustee shall
act done pursuant fo suci recor is written it it f e
5. To keep said premises free from  construction Iiens and to pay all i i T entisty ‘3;’:“:;:[?;::5:: f.;::c‘::oeg
taxes, “dssessmients’ and othier .charges that may be levied or-assessed upon or i H lace of sale, give notice
against "eaid property: befors any gart .ol-such taxes,; assersrnents.and other i - eciose this trust deed in
charges become-past. due or delinquent and promptly. deliver receipts therefor ..
to beneliciary;” should the grantor fiil to make ‘payment of any taxes, assess- 13. Al 5
menfs," insurance prerhiums, liens’ or other charges payable by’ grantor. “either ; d nt e hithe trustee has commenced lareclosure by advertisement and
by direct payment or iby. providing ‘beneiiciary with fedy o which o - sale. and at any time Prior.c 3 da
make . such..payement, beneliciary .may, at its option, . make payment thereof, :ze’d l° f""m‘; ;” ;""' Other
and the amotnt so_paid, with infereit at the rate set forth in the nofe secured c de a"~‘eg"b ¢ ’: ts.
hereby, together with the obligation: described in paragraphs 6 and 7 of this s""::" securd ¢ i the ¢
trust deed, shall be added t:land beot;,me a part ;71 thebdebt se«;urtd by this ;:l"'teh:n”,g:’;ue‘;:a
frust deed,  without waiver any . rights arising Irom breach of any of.the . H A i
covenants hereof ‘and for such paywents, wth interest as aldresaid,-f;e prop- b;',’." !'-z‘"d m‘ay : :”d":;’d, by tender, ing the performance requir
erty hereinbefore described, as well as the grantor, bound to the 9bligation or trust deed. In any case, in addition to curin,
same extent ‘that they are 'bound ior the payment of the obligati erein
described, and. uch payments shaill be immediately due and payable with-
qnd'xhevnonpaymehl!t therof shall, at the option of the beneliciary,
this ir i i
constitute ;Z’:’.:}:c:;cg,:’;m“ deed, - B ? R ., the sale shall be held on the date and at the time and
- To pay all costs, fees and expenses of this trust including the cost e or th
of title search as well as the other costs and expenses ol the trustee incurred
in connection -with .or in enlorcing -2k is.obligation .and frustee’s and attorney's.
fees actually incurred, . . f N
. To appear in and defend any action or proceeding purporting to.
allect thé security rights or powers ol bencliciary or’trustee; and in any suit,” . S
action or proceeding in which the bereliciary or trustee may appear, including 3 e conclusive proof
any suit for the loreclosure of this deed, to pay all costs and expenses, in- e "‘:""td‘"g the trustee, but including
cluding evidence of title and the beneliciary’s ‘or trustee’s attorney's fees; the May purchase at the sale.
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
i H any judgment or
N her agrees to pay such sum as the ap~
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor. v igati - A all persons
ney’s fees on such appeal, having recorded liens subseq tc the i n rhe frust
It is mutually agreed that. deed as their interests may appear in the order of their priority and (4) the
8. In the event that any portior or all of sa surplus, il any, to the #rantor or to his AUCCessOr in interest entitled to such

under the right of d or tond surplus.

right, il it so elects, to ¢

as compensation for

to pay all reasonable costs,

incurred by grantor in such proceedings, sha,

applied by it first upon any reasonabhl 3 attorney’s fees,

both in the trial and appellate courts, nece urred by b which h

ficiary in such proceedings, and the balance applied upan the indebtedness whi h’”"v

secured hereby; and grantor adrdes, al its own expense, fo takr- such actions i :2 & A

and execute such instruments as shall be necessary in obtaining such com. ©f the successor trustee.

pensation, promptly upon beneficiary's request. 17, Trustee *OCepts this trust when this deed, duly executed and
9. At any time and irom time to fime upon written request of bene- Z is 2 public reco; rovided by law. Trustes is not

liciary, payment of its fees and presentation of this deed and the note for i nd‘l!ng sale under any other deed of

endorsement (in case of full reconveyances, {or cancellation), without atiecting ' in which grantor, beneficiary or trustee

the liability of any person for the paymen? of the indebtedness. trustee may proceeding is bro:

NOTE: The >Trusr. Deed Act provides that the 1tustee hereunder, musr. be either an anomey; who is on qévive membar»o(l'hn QOregon Stote Bar, o bank, trust company
or savings. and loan assoclation: authorized to 'do business under ths kiws ‘of :Oregon or the 'United States, a title i y horized to-insure ‘title to real
Property of this state, its subsidiaries, affiliates, agents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.58>,




The &rantor warra,

nEs that the Proceeds of g4e loan Tepresented By the aboye described
Ca)+ Primarily lo( &rentor’s Persona, family o householq Purposes (see Importans No
(534 m-wh&%nmhﬁmmmw

note and ¢,
tice below )

his truse deed are:

unto set his hand the day and Year firs¢
whichever

wicianty (q) or (b} is
and th bonofiu'nry i

aking required
319, or *quivalens,
notice, N
{1 the signer of the ahicve jyq n: m" ;n, : : » :
Yo the form of admﬂnﬁdggmm' ?p.pgl;h.)‘ o

4 B é&S’ti:r

‘STATE op OREGON,

Nb ary Public for Oregon

My Commission eXxpires:

REQUEST o FULL RECONVEYANCE ‘
To be vseg only when obligatiens have been Paid,

STATE OF OREGON,
County of

SPACE REsSERVED
FOR

or as {ee/!ile/instru-
RECORDER's ygg reception No.. 63148
Mortgages of said County,
Wi
FTER RECORDING RETURN To ]

@y hand ang seal ‘of
County affixed.
MOUNTATY Trpps coMpany




