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»TH»iS TRUST bi:‘E.D, made this ... 4th. -day Of i June...... »19..86., between
VELASQUEZ,

as Beneficiary, T
WITNESSETH:

Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the tproperty
in ... ;X o ORI County, Oregon, described as: ‘ -

Lot 22, Block 44, FIRST:ADDITION TO KLaamy FOREST ESTATES, in the. Comnty of Klaiath, -
' B : B -

3P e e s Banal Ly ey RO 4 I T2 T ST O N T d Qbaiad

together with all and singular the tenoments, d ap, nd all other rights thereunto belonging or in anywise

now or hereafter appestaining, and the rents, ixtures now or hereafter attached to or used in connec-
tion with said real estate.

ot FOUR THFOSE OF SECURING PERFORMANCE of sach ages
FOUR ND. FOUR_HUNDRED. AND. NO/100--.

($414OO-OO) payeeen == " ~==Dollars, with.j; terest thereon according to the terms of a promissory
note of even date bere_with, payable to l;elnehc_mry or o‘r_dez.x gr\n.i,qzd%o‘. by grantor, the final payment ot principal and interest hereof, if

not sooner paid, to be due,_anddgqy.l_b]r; . TG S0k, INOLE 9 “ R . .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, in i
sold, conveyed, assigned or alienatod by the grantor withotzt ‘first ha 3
then, at the beneficiary's option, all obligations secured by this instr
herein, shall become immediately dus and payable. .. : -
The ebove describad real properly is

To protect the security of thin trust deed, grantor agrees: (a) consent to the making of ‘;?’,} map or ’pl_a:‘ol S;;,id pwpe(ﬂ;'.' (b)) join in
. rve a maintain snid erty in good diti & ng any or creating any festriction ereon: (c) join in any
md,,np’.h.r:omfc,&#?fc: dﬂ’rgli:h“;z)t bﬁ&iﬁlﬁ‘: o 1t “thereon; b or ~other agreement atecting this deed or the lien or charge
- not to commit or permit any waste of said Property.. v - rhpraol.- '(d) reconvey, without warranty, all or any part of the Pproperty.
. To * complete' ‘or >rsatore’ r frantee ' in “any’ feconveyance may be described As the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
+, be  conclusive Proot. of the truthlulness thereol. Trustee's fees for any of the
npnts, cofdi- ices menti in thi be not less than $5.
iclary’ so_reguests, to N 10. K g t by granto, beneficiary may at any
sich thing ; . “to the Uniforin Comimer- time without notice, either in person, by a receiver fo be ap-
beneficiary Vauy;,requug‘ ind to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
ices, 23, well af the cost of all lien searches made the indebtedness hereby Secured, enter upon and take Ppossession of said prop-
ing <agencies aa may be deemed desirable by the erty or any pare thereo[,A n its own na, erwise collect the rents,
swed X 1ssues and profits, including those past due and unpaid, and apply the same,
sly maintain insurance on the buildings  less costs and expenses of ion an lection, including r le aftor-
i 4ainst Ioss or damage b lire  ney's tees upon any indebtedness secured hereby, and in sych order as bene-
om limelto time require,” in ticiary may defermine.
than 31 .. 411 J e . }.le —, Written in o - 11, The entering upon . and taking possession of said property, the
p o' the benelici Y, with losa’ payable' to the latter; alt collection ‘of such 'r, i its, or the proceeds of tire and other
policies .of insutance shall be d: livered to . the beneliciary as 300n ax insuyred; ! i s lor any taking or damage of the
- if the grantor shall fail for.a reqson. ocure Jnsurance and_ to property, and the application or release thereof as aloresaid, shall not cure or
i ici i waive any default or notice of default hereunder or invalidate any act done
ipursuant ito. such_rotice.
. nt default by grantor in Payment ol any indebtedness secured
heredy or in g:: performance of any agreement hereunder, the beneticiary may
r as beneliciary declare all sums secured hercby immediately d
80 collected, or event the beneliciary at his electi
Such application or release shall in equity as a mortdage or direc:
lault hereunder or invalidate any advertisement and sale.
act done pursuant to such notice, u is wri i etault and his election
5. To keep said premises free from tonstruction liens and (o pay all sCril - isty the obligation secured
and ;other: charges . that muiyiba levied or assessed upon or 1 time and place of sale, give notice
properly . belore’ any part of such taxes, ssessments and other i 3 law and proceed to foreclose this trust deed in
becorne past du;,or delinq;:cnt and ;,vro_gn.atly,'ﬂelhr’cr receipts therefor n ORS 86.735 (o 86.795,
to beneliciary; should the ‘grantor fail ‘to ma) ieipiayment of any taxes, assess- .
ot b et o o, T pipeuie £ s S o S B ST s by sttt ana
by di ment . -or - providin, eneliciary  wi unds wi whic, fo " y by
n{ake r::tchp;:yment, ben’e’ll’ciary may, ‘at ity option, make payment thereol, ::lc, dd}' lgrrugl\o‘;e;»rwa‘n) other person so p’fv"l'gﬁd bly .IORS 86.7 5’3' f;,“’y g""
and the amount so paid, with inferest at the rate set forth in the note ‘secured o Jelault ordelaults. “deed, th ?';"”: o a g' ure o pay, when ‘;:'
hereby. fogether with the obligations describert m paradraphs 6 and 7 of this ime of e delault may be cured by paying the
irust deed, shall be added to and become a aart of oot oo ruit ne Cure other than such porfion ae woun

'gb.ligarion or frust deed.

rendes o an ¥ i medi; due and ble a;
Z:',’,‘,'f;:u,, & breach of this trust deed. ... . b R . 14, shall be held on the date and at the time and
. To pay all costs, fees and expenses of this trust including the cost of sale or the time t°""'h‘.°h said sale may
of title search as well as the other c?slxka,. _ expenses of the' trustee incurred in one parcel o sell said property either
in 8 and {trustee's and &attorney's auction fo the Mﬁ
)

with or in enf g this
fees actually incurred.. . . A
ees Fo 2ppear in and defend any actin or proceeding purporting to :::" ::l";:; ':’ ,sol f
o1 powers of beneliticry cr ‘trustee; and in any suit, plied 7."": recitals in the s ; e'conclusive s

" 1tustee may appear, including o! the truthfulness thereol. i i i
‘ H . persan, excluding the trustee, but including
y ail costs and exp, the grantor and beneliciary, may purchase at the sale.

wers provided herein, trustee
(1) the cxpenses of sale, in.

¢ tereatn may appeas in the order of their priotity and (4) the
property shall be (aken surplus, il any, to the drantor or 10 his successor in interest entirled to such
eneh(:‘i.ury shall have the  Surplus, . ) R
all or any portion of the mom may from time 10 time IPPOINt 8 successor oredsu:cu-
A ' 1y A > o any sinvcessor trusree A int ere-
to pay all renmnahl:uxﬂ:‘km" rees mry Sain ot ily  pa under. & and without convey, Fthe
ineurred by grantor in such p; - 1. with all title,
applied by it first upon any rea
both in the trial and appellate courts, y
ficiary in such proceedings, and the balance ajplied dness £
secured hereby; 5 its own’ expenme, to fake .such actions of the Lihinge ":rs'
and execute such instruments as shall be necetsary in obtaining such com. suoce: ce.
omptly upon beneticiary's request. . I7. Trustee accepts this trust when this deed, duly executed and
any time and from time to time tipon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
H resentation ol this deed and the note for obligated 1o notify any party hereto of pending sale under any other deed of
eyances, for cincel’ztion), without aflecting trust or of any action or p. dii i ich g benelici, or trustee

in wh. " 'y
payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustes.

NOTE: The Trust Deed ide t the’ trustes her der must be either on ui;omef; who i3 an active member of the Oregon Stale Bor, o bank, trust <ompony
or savings'and loan association' outher. do tusiness under the laws of Oregon atthe ‘United States, o title | o pany h d 10 insure tille fo real
Property of this state, its subsidiories, ates, agints or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 96.505 to 696.585.
— o
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The grantor warranta that the proceeds of the loan represented by the above described noie and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (‘see Importnnt Notice below),
(b) tor an organization, or (even 1! (ranfor isa natural person) are for b or cial purposes.

T his deed appliss to, inures to the bme!lf of and binds all parties boreta, the:r heirs, legat devisees, administrators, ¢
personal representatives, successors and assigns. The term beneliciary shall.mean the holder and owner, including pIedgee, of the contract
s»eured heraby, wbelher or not named as a. ‘benoficiary herein. In construing this deed and whenever the context so requires, the masculine
I, the and the -and the singular number includes the plural.

IN WI TNESS WHEREOF sa:d grantot has hereunto set his hand the day and year first above written.

* IMPOII‘ANT NOTICE~ Dcloh, by llnlna om, whl cllwcr wcrranly {a) or (b) is .
no! appli y (@) is {icable and the bomﬂclcry is. @ croditor
as auch- word ls Minod tn the Truth-in-Lending) Ac} and & i I, the
Imuﬁdury MUST comply with the Act end lo: ulation by~ ak d

tes; for this purpose use $% Ness Ferm Mo, 1319, or .qulvulm'
14 campllenn with the Act is no? required, disrogiard, this notice,

[ |h signer of the above is a eorponﬂan
m the form of acknowledgement -mlllo ]

STATE OF OREGON,

. County of.

T'his instrum ledged before me on

nry Pul ic dor 4 “| Notary Public for Oregon

SEAN) comm exuims SEP 25 1 ;
?.lfomla My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only whea eobligations have been paid.

TO:

The undersigned is the legal owner ¢nd holder of all indebredness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfiod. You hereby aré directed, on payment to you of any sums owing to you under the terms of
wd trust deed or pursuant to to 1 all evidences of_indebted -secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, w:thout wartanty, to the parhes designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documenu 80 e et e e oo e e et e sn e eeeesereme

FSYY o/ >+ TSR SUSREY { Jo

Beneficiary

De net lese or destrey this Truct Deed OR THiE NOTE which it secures. Both must be delivered te the hustes for 1 before reconvey will be made.

TRUST DEED | STATE OF OREGON, }ss.

g (FORM No. 881 County of Klamath
~,  ~STEVENS-NESS LAW PUB.CO., PONTLAND. ORK, . - |- - . o I cetttfy that the within instrument

was tecexved for record on the 39th. . day
June ,19 86

of
s - at . 13.9"..
SPACE RESERVED.’ in book/reel /volume No. ..M86_ on
FOR page ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/recoption No... 83164

i Record of Mortgagdes of said County.
U Witness my hand and seal of
County affixed.

P AFTER R!CORD!NG RETURN TO K
G. FrankKohler Cecpe e ol T ' X-velm..bierm,...c uRRY. Chexk....
11945 Woodley Averne

~Cremaga ey b S134

)




