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e together with all and sinjular the t. , heredit. s and appur and all other rights thereunto belonging or in anywiso
now or herealter appertaiaing, and the rents, issues and proiits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

... FOR THE PURPCSE OF SECURING PERFORMANCE of each agreenent of grantor herein contained and payment of the

) sum of . EIFTY FIVE THOUSAND & NO/100= = o mmmmm mmm _ RRANT o R

=T ot s ol | $55'000 00) e v i-Dollars, with- intesest thereon according to the terms of a promissory

note o . even date herewit)r, payable to bene iciary or order and made. by grantor, the final payment of principal and interest hereof, if
not sooner. paid, to be dun anc ‘payable JU.J.YI

] Tile inthe office;of the
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© TRUST pEeb
ISt . ey of July .

(e 7
> TRUS'-DEED,. made this.
TEVE WOOLLEY & LYNNE F. ‘WO

and wi

EY, husband and wif

. MOLIL,

STAl

r....OREGON TITLE INSURANCE i as Trostes) and

ERNST'\TRUST’:.

DENMAYER, Trustee and

E

-the Tv:E.

‘.\L.J;g';‘ o
as Beneficiary, .

Grantor irrevocably grants, bargains,

12, 13, 14, 15.
| Acres, Klamath @ounty, Orego

--.County, Oregon, described as:

County

E] S —

WITNESSETH:

sells and conveys to trustee in trust, with power of sale, the propérty

Block 5, Third Addition to:Altamontes:
according to the official plat:thereof on
Clerk of Klamath County, Oregon. i

and. 16,
n,

R NS 1

The date of maturiry of the debt
becomes due and payable. In the event

The above described real property is not currontly

-, To protect, -preserve and maintain said property in
and repair;’ nol” o “reinove 6F § émollsh~any “Buildin K
not to commit or permit any waste of said property. . .

manner any building or improy ement

destroyed thereon, and pay wher due all costs incurred therefor,
- 3. Ta comglyx wil J'aws, ordinances,

tions and:restritiions allecting 12id “o:operty ; il “the benetici

Jjoin in.executi

cial, Code as the Beneli

pro

per public oflice or olfices. as well as the cost of. all lien

Dben

now,. ot-l\ﬂealterh erec‘;ed on - the ' saic! ,p(e;nise: against -loss
and such other harards as’ : igiggy rang time
an amount not less:than ;‘(ﬁ']‘ﬁgiﬂ.ﬂﬁi%&
companies acceplable to the beneficiary, with loss payable to

il the grantor shall lail lor any reason to procure any such in
deliver said policies to the benct iciary at least fifteen da
tion of any policy of insurance” now or hereafter placed on
-the beneliciary may procure . tie

indébtedriess sec.ured héreby and in. such’ order

may be:releaséi €o grantor.
not cure or waive any default or notice of default hereunder or
act done pursuant to such notice.

5. To keep said premises free from construction Lens a
taxes, asséssments ‘and ‘other ‘charges that may be levied ‘or
against said property: before any- part of such taxes,
charges

ments,’ insurance premiums,’
by direct:-payment or ‘by::

and the amount’ so paid, with intsrest at the rate
hereby, together with the obligat.ons described in paragraphs 6

trust deed, without waiver of ary rights. arising from breach
covenants hereof and. for such peyinents,
erty hereinbefore described, as veell ay the grantor, sha‘.l b

secured by this instrument is the date, stated above,

2ec the within described Property, or any part thereof,
sold, conveyed, assigned or alienated by the grantor without first ha

then, at the beneliciary's ption, all obligations secure
herein, shall become immediately due and payable; .- -

To _protect the security of this trust deed, grantor agrees:

4 or improvemsnt “theréon: -

3. To complete Or- restore promptly and in ‘géod and workmaniike
which may be constructed, damaged or

redulations, covenants, condi-

ar
d such linancing statements pursuant to the U’r'u'lorm Commer-
i miy require and to pay for tiling same in the

by ‘liling ofticers or searching 1dencies as may be deemed desirable by the
eliciary, . v S S e el .
" 4. To provide ‘and cont muously’ maintain’-insurancé on- the buildings
s.or damage by lire
to time require, in

policies ol insurance shall be dtlivered to the beneliciaty as soon

Y3 . prior to the expira.
y sime at. grantor's expense. The
collected :under any fire or othe- insarance policy may be applied * by - henefi-
o7 at.option"ot' beneficiary the entire amount ‘so collected, or
Such application or release shall

assessed upon or
assessments and other .

become. past. due or delowquent and promptly deliver receipts. therefor, .
to beneficiary; should the granto:- fail to make payment of any ta

make - such payment, beneliciary may, at its option, .make .payment - thereo!, -.
r set forth in the note secured
trust deed, shall be added to and become a part ol the debt secured by this

ol any of the
with interest” as ‘nforesaid,’ the prop-

e
(X

on which the final instaliment of said note
or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
d by this instrument, irrespective of the maturity dates expressed therein, or

used, f&r agricultural,_timber, or grazing purposes.

(a) consent to the making of any map or plat of said property; (b} join in
granting any easement or creating any restriction thereon; (c) join in any
~subordination -or other agreement allecting this' deed’ or - the lien orcharge
thereol: (d) reconvey, without warranty, all or any part of the property. The
frantée' in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or iscts shall:
¢ .- . be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
10. Upon any detauit by grantor hereunder,
time without notice, either in person, by agdent or by a receiver to be ap--
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or oth
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r le attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
. - . 11. The entering upon and taking possession of said
collection of such rents, issues .and profits,

good condition

S0 requests, to beneliciary may at any

searches made

- ., Written in

the latter; all
as insured;
surance and to

property, the
 or the proceeds of lire and other
or or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of default hereunder - or ‘invalidate any act done
pursuant to such notice. o -

; ;12 Upon delault by grantor in payment. of any indebtedness secured
hereby or in his performance of any agreement hersunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his electi may d’ to'loreclose this -trust deed-.
in equity as a mortgage or direct the trustee to foreclose. this trust deed by _

advertisement and sale. In the Iatter event the beneficiary or the trustee ‘shall:

sard buildings, ; -
I arnount

as” beneliciary

invalidate any

nd fo pay all
hereby whereupon the trustee shall fix the time and place of sale,- give notice-
thereof as then required by 1. -

law and proceed to foreclose this trust deed in-
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5§ days before the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or def: the delaul, ists of a lailure to pay, when due,
and 7 of this sums secured by the trust deed, the default may be cured by paying the
er than such portion as would
A other default that is capable of
performance required under the

- to -

obligation or trust deed.

same extent that they are ‘bouni for the payme of

described, and all such payments shall be i

. In any case, in addition to curing the default or
t."’"'.'d ‘g":’;; defaults, the person effecting the cure shall pay to the beneficiary all costs
with. and expenses ‘actually incurred in enlorcing th

out notice, and the nonpayment therecf shall. at the
constitute a breach of this trust deed. -

of title search as well as the
in i ith or in enfc s this
fees actually incurred. P,

~To appear in"-and deltn

‘any "action or

any suit for the loreclosure ol tlis deed, fo
cluding evidence of title and the beneliciary’s or trustee’s nttorn:

lixed by the trial court and in the event of an appeal from any
decrec of the trial court, drantor lurther agrees to ay such sun
peliato court shall adjudge reasonable as the beneliciary’s or e
ney's lees on such appeal.

- It is muatually agreod that:

under the right of

as compensation lor such taking, wwhich are in excess of the a
to pay all reasonable costs,

both in the trial and appeliate ccurts,

liciaty in . such proceedings, and (he balance applied_ upan the

* .secured hersby; and grantor- agree:, at irs-own *xpente, to take:

" endorse:

=3, for P
the. liakilityof -any person for’the plyment of the: indebted.

and execute such imstruments as shall be

« payment of iits fee¢s and presentation of this, deed : and

ment (in case of full reconvey

ly due and p bl

option of .the beneliciary,
render all sums secured by this trust deed immediately due and payable and

6. To pay all costs, lees and expenses of this trust including the cost

other costs and expenses of the trustee incurred

i is obligation and - trustee’s and. attorney's

SR IRh RN

> - -proceeding purporti g to

atfect the security tights or powers ol beneficiary ‘or frustec; and in any suit,

action or proceeding in which the beneliciary or trustee may appear, including of
pay all cosrs and expenses, in-

amount ol attorney's ices mentioned in this paragraph T in all cases shall be

In the event that any portion or all ol said property shall be taken
i d in or conde tion, beneticiaty. shall have the

right, if it so elects, to requive thit alf or any portion ol the monies payable
mount required
experses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasorable costs and expenses and attorney’s lees,
necessarily p#id or incurred b

necessary in obtaining such’ connm
i pensation, promptly upon beneliciary's request. A P .
. ' 9. At _any time and from time to time upon written request of bene~

s e obligation of the trust deed
Log;ther with trustee’s and atforney’s fees not ding the provided
y law.

A 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
. one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the _htﬁhe_strb:dder for cash, payable at the time of sale. Trustee
shall déliver - to" the purchaser its deed in form as required b
: th_e property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proot
the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

S

y law conveying

ey's lees; the

judgment or
m as the ap- clud)
ustee’s attor-

appear in the ory
-urgllul. it any, to the grantor or to his

for o} [theiv priority .and (4) the
i 1.
aurplus, "

d to such

18. Beneficiary may from time 1o time APpOInt A auCCessor or succes-

%018 to any trustee named herein or to any truatee inted here-
er. Upon such appointment, and without conveyance fo the successor
trisstee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed Fereunder. Each such appoi

poin: nf

» and substitution shall be made by written instrument executed by benel,; Y.

irnlebtedmress wich, when reconded m xbg, rrorigage records of the county or counties in
‘such ‘actiony | - WAICR the L] shalt I

< Ive proot of proper appointment

the: note for

‘trustée’ may

NOTE: The Trust Deed.Act provides that th:t‘r:x:sfee .theve;mde.r
or savings.and" loon’ io torized 1o do b

er:

must be either an o"om:ey,. who is an _active member of the Oregon State Bar, @ bank, trust comsx
3 e tous e . H (gl
property of this state, its subsidiaries affiliates, agents or branches, the United

. Jows: ‘of

Qregon “or~the United Stotes, o fitle pony to “insure title 1o real
States or any cgency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

T




tudly -seized-imr lee-sim
regulations & assessments of
Sanitary Districti "Mortgage
in VOl. M71, page 9006; A
Savings i foan. I cords
in Deed recorded

i

‘Klamath Irrigatd
S s ,

jor of: Firs

b

-

and that he will w’arrant';faridi;}fb_:revér‘ déféhci thesameagalnst all persons

whomsoever.

The Erar‘ltor warrants that the roceeds
(b) for:an orgdanization, or (even

ieutres to the benefit of and
assigns. The term

This deed applies to,
ropresentatives, successors and

secured hereby, whether or not named
gender includas the feminine and the

whichever warranty
y la} is app and the benefidan:
v s defined in the Truth-in-lending Act and
fary MUST ply with the Act and Regulation
disclosures; for this purpose uso Stavens-Nes3 Form
If compllanca with the Act is not required, disregard this nofice.

S
+ {MPORTANT NOTICE: Delete, by lining 1!».
1enhle: I ™ = . 9

' Steve’
i -s"-"l'her'-"lai‘—‘tY;‘ir%;sfa /

) ey

of the toin rapresonted b , the above
e M

it grantor is & ng:hral person) are lor_bqsir)éés or commercial purposes.

binds all parties hereto,-their: heirs,
peneticiary sh H

as a beneficiary herein, In construing this deed
neuter, and the singular number includes the plaral. R

IN WITNESS WHEREOF, said granilor has hereunto set his hand the day

(o) or [b) is
is @ creditor
Regulation Z, the
by .making required
Neo. 1319, or equivalent.

4, |

Y/ ; e
; %%/ I
Wonlle ) a . v
/. STATE OF OREGON
. » : }

described nate and this trust deed are:
HBAK

legatees, devisees, admi istrators, tors,
including pledéee, of the contract
context so requires, the masculine

ean the holder and owner,
arid whenever the

and year first above written.
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Rachel B
~‘County of - .
This instrument was acknowled
o el

Notary Public for regon

My cominission expires: .
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' that

_edged said imtru:.zig_ﬁt‘td_jbe'mé'act.-qu deed of
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Oregon Title Insurance can
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corvhiTisy OR 97339
tn: Sall Crowder

e i the, attorney in

n A. Moll

" he executed the-foregoing iadteument by a

said principal.

"1 STATE OF’OREGON,
5 .1 Coutity Of -
Al -J-certity that the within instrument
was received for record on the 1st day
J 19 8

; SPACE. RESERVED i me No.
FOR 14 or as fee/file/instru-
- ment /microfilm/reception No...83174,

= Record of Mortgages of said County.”
-1y Witness my hand and’ seal of
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