THIS DEED OF TRUST, riiade this 25th: - da

between _ Fo- CARL. JONES AND“PATRICIA"A".:”JONES N tﬁSb"a‘nd ’Vandv wife:
LT == . ... . . "BUTLER : .' < R [ NETREEN

R

, as grantor,

3 T

whose addressis 2423 WINTER AVENUE * | KLAMATH FALLS 97603 _
e R T (Stréer and aumber), i ; — -

State of Oregon,
(City)

'_ASPEN TITLE &EéCR()W, an ‘Oregon cdifﬁéféﬁion as Trustee, and

LSRN SRR R

Tl

, as Beneficiary.

TOWN &V.COUNTRY‘MORTGAGE, INC., an Oregon- ¢corporation =

" ‘WITNESSETH: That Grantor irrevocably GRANTS, 'BAgcAms,isELLs‘éng' g:orgst’s'm TRUSTEE IN TRUST, WITH

&~ bOWER OF SALE, THE PROPERTY 1N_M County, State of Oregon, described as:

—A tr'act‘of 1and in the County: of Klamath, State of Oregon, described as follows:

IZBeginming at a point which lies North 1° 12' West a distance of 331.4 feet along the section
line, and North 88°57' East & distance of 814.5 feet from the iron axel which marks the 1
~gsection corner common to Sect:ion 10 and 11, Township 39 South, Range 9 East of the Willamette
__Meridian and running thence: continuing North 88° 57' East a distance of 67.5 feet to a
Spoint; thence North 1°12' West parallel to the section line a distance of 331.4 feet, more OT
. less, to.an iron pin:on the North line of the SkSWiNWE of Section 11; thence South gg° 38'
SHest along .the North line: of -the §iSWiNW} of Section 11, a distance of 67.5 feet to am irom
pin;- thence South 1°12' East:a distance of 331.4 feet, more or less, to the point of beginning,
being in the S3SWINWL of -Section 11, Township 39 South, Range 9 East of the Willamette
Meridian. ‘ ) i Lo ‘

EXCEPTING THEREFROM that portion lying within Winter Avenue.
Address: 4423 ‘Winter Avenue :

& Klamath Falls, Oregion 97603
which said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditarents, and appurtenances now or hereafter thereunto belonging or in anywise appertaining, the
rents, issues, and profits thereof, SUBJECT HOWEVER, to the right, power, and authority hereinafter given to and conferred upon Bene-
ficiary to collect and apply such'rents, issves, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of

§ TFORTY-THREE THOUSAND FIVE HUNDRED FORTY-FOUR AND 00/100ths
($43,544.00)

8 with interest thereon according to the terms of a promissory note, dated M/
I b __E . payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if not sooner
paid, shall be due and payable on the firdt day of JULY ,.2016.
Wm} 48.8,0.5.02

S OER R K X R N AR Y o

2. Grantor ag lcﬁi}eﬁy in addition to thgﬁtﬁé%ﬁ ;?:y?n%é:g%?ig%r?: %ft{' ﬁuerest payaglae%u%aer the terms of said
note, on the first day of each month until szid note is fully paid, the following sums:

(a) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will niext become due and payable on policies of fire and other hazard in-
surance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companies satisfactory to
Beneficiary, Grantor agreeing to deliver promptly t0 Beneficiary all bills and notices therefor, less all sums already paid therefor divided by
the number of months to elapse before 1 +nonth prior to the date when such ground rents, premiums, taxes and assessments will beccme delin-
quent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and special assessments, before the same
become delinquent; and : ) ) ‘

(b) All payments mgntioned in the preceding subsection of this p‘a;f:ig'raph and all payments to be made under the note secured hereby
shall be added together and the aggregaic amount thereof shall be paid each month in a single payment to be applied by Bencficiary to the
following items in the order set forth: ‘ o '

(1) ground rents, if any, taxes, specinl ! sessracnts, fire and other hnzard insurance premiums:

(1) interest on the note recured hereby: nd - -

[R113] amortization of the principat of the said note. :

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the duc date of the next such
payment, constitute an event of default under this Deed of Trust.

3. In the event that any paymenl.' or portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor agrees
to pay a “‘late charge” of four cents (4¢) for each dollar so -overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantnr under (a) of paragraph 2 preceding shall exceed the amount of payments actually
made by Beneficiary for ground rents, faxes or assessments, Or insurance premiums, as the case may be, such excess, if the loan is current, at
the option of the Grantor shall be crediied on subsequerit payments to be made by Grantor, Of refunded to the Grantor. 1f however, the mon-
thly payments made under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and assessments, and insurance
premiums, as the case may be, when tte same shall become due and payable, then Grantor shall pay to Beneficiary any amount necessary 10
make up the deficiency on'or before the date when payment of stich gfound rents, taxes, assessments, Or insurance premiums shall be due. If

i

STATE OF, OREGON,

|
B
!



days_
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Attachment 1

STATE OF OREGON . FHA NO. 431-1823085

RIDER TO OEED OF TRUST

- This RIDER o DEEQ/QF TRUST is attached fo'ahd made a part of thét

DEéD oF TRUST dated June 25 s 19_86 ' , between

‘j??dw‘*v"‘
. Towr 'C‘?%"*

803

KIMU%F‘?’@?" o 9 7601

. SRt
GRANTOR _F. CARL JONES AND ATRICIA A. JONES, husband and wife
: . BUTLER

" TRUSTEE __ASPEN 'TI_TLE~&']I-‘:'SCROW, an Oregon corporation

BENEFICIARY

. TOWN & COUNTRY MORTGAGE, INC:, an Oregon corporation '

LUMP-SUM_MIRTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortaage
Insurance Premium has been prepaid for the entire term of the loan
secured by, this Deed of Trust and will not be paid in monthly
installmerts as required by the Oeed of Trust. The texms and
conditions of this peed of Trust shall be construed and enforced
consistent. with such prepayment. In the event of prepayment of. the
loan secured by this Deed of Trust the rebate or refund of unearned »
mortgage .ilnsurance premium, if any, will be calculated and paid in
accordance with applicable HJD rules and regulations. :

ADDITION TO PARAGRAPH 20: . '
There is added to Paragraph 20 of the Deed of Trust the following? .
geneficiary may not declare all sums secured hereby jmmediately due .
and payable because of the ineligibility for insurance under the
National Housing Act if such ineligibility results from ;
geneficlary's fallure to remit the mortgage insurance premium to the
Department of Housing and Urban Development. )

é'mwflzyaja '

STATE OF OREGON: COUNTY- OF KLAMATH:

" " Filed.for record at xequest: of
July

of

: L the ___ st day
_AD,19_86 a 11:52  oclock A M., and duly recorded in Vol. _ M86_,

of Hortgages on Page 11494

Brelyn Biemn, - C‘M :
FEg  $17.00 By i %




