as Grantor,
> o

a;.Trd;te and

as Benéﬁéi ry,

Grantor irrevocably grants, barga'ns, sells and ‘conveys to trustee in'trist; with power of sale, the property in

T

Klamatp . . County, Oregon, described as:

.

- -.:JLot: 7 'in Blodk, 10 of ‘thé. Termbices, according to the official plat
thereof, on-filein the office of the County Clerk of Klamath County, Oregon.

Sy
sl . o U I

which real property is not currently. used for agricultural, timber-or grazing purposes, together with all and singular the tenements, heredita-

ments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits

thereof and all fixtures now or thereafter attached to or used in connection with said real estate: .-

¢2 For the purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by a Note of even date herewith,
Thade by grantor, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of Payments of
3 39,376.80___, payable in —-180_ monthly installments of $___218_7& , with an Annual Percentage Rate of
%, with an Amount Financed of $_16,250.00 . and any extensions, renewals or modifications thereof;
1 greement of grantor herein. contained; and :(3) payment-of all sums expended or advanced by beneficiary under or
hereof, together with interest thereon as herein provided.

—To protect the security of this irqst deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or démolish any building thereon; to complete or restore promptly
#nd in good and workman-like manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims
ot tabor performed and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improve-
1aents to be made thereon; not to conimit or permit waste thereof; not to commit, suffer or permit any act upon said property’in violation of
1a; and do all other acts which from the character or use of said property may be reasonably necessary; the specific enumerations herein not
excluding the general. o SR '

2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the
beneficiary. The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured
hereby and in such order as beneficiary mey determine, or at option of beneficiary the entire amount so collected or any part thereof may be
released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred
in connection with or enforcing this ob! igation, and trustee’s attorney’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or
trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law: in
any such action or proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior ..o délinquency all taxes or assessments affecting the property; to pay when due all encumbrances,
charges and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. 1f grantor fails to perform any of tha above dutles to insure or preserve the subject matter of this trust deed, then beneficiary may, but
without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform
Or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security-hereof. Bene-
ficiary may, for the purpose of exercis:ng said power; enter onto the property; commence, appear in or defend any action or proceeding pur-
porting to affect the security hereof or the rights and powers of beneficiary; pay,.purchase, contest or compromise any encumbrance, charge or
lien, which in the judgement of beneficiary may incur any liability, expend whatever.amounts in its absolute discretion it-may deem necessary
therefor including cost of evidence of title, employ counsel and pay his teasonable feds Grantor covenants to repay immediately and without
demand all sums expended hereunder. by beneficiary, together with interest from date of expenditure at a rate of tenpercent.(10%) per annum
until paid, and the repayment of such sums are secured hereby., ‘ N S S

It is mutually agreed that: ) ) . ) E

7. Any award of damages in conneciion with any condemnation for public use of of injury to said property to any part thereof is hereby
assigned and shall be paid to beneficiar; who may apply or release such monies received by it in the same manner and with the same effect as
above provided for disposition of proceeds of fire or other insurance. '

8. If all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent,

ding (a) the creation of a lien or encumbrance subordinate 1o this Trust Deed, (b) the creation of purchase money security interest for

i or {c) a transf ise, d joi A : ici ion,

déclare all the sums secured by this Dzed to be immediately due and payable; . Beneficiary shall have waived such-option to accelerate’if,

prior to the sale or transfer, Beneficiary and the person to whom the Property is to be sold or transferred reach-agreement in writing that the

:credit of such person is satisfactorv to 3eneficiary and that the interest payable on the sums secured by this Trust Deéd:shall bé at such rate as
[Beneficiary shall request. - - B

. 9. Upon any default by grantor, tﬁe beneficiary may at any time, without notice, either in person or by. agent, and without regard to the
adequacy of any security for the indebtednass seclred, enter upon and take possession of the property or any part of it, and that the entering
upon and taking possession of the property shall not cure or waive any default or notice of default or invalidate any act done pursuant to such
notice. - : ’ B

10. Upon default by grantor in payment of any indebtednass secured or in his performance of any agreement, the beneficiary may declare all
sums secured immediately due and payable. In such event baneficiary at its election may proceed to foreclose this trust deed in equity in the
manner provided by law for'mortgage fareclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter
;gvent the -beneficiary or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described

Teal property to satisfy the obligations secured hereby and prooeed!_tbffo‘rgqldsé'this trust deed in a manner provided by law.

it 11, If after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then
:iiue under the terms of the trust deed and the obligation secured thereby, the granfor or other person making such payment shail also pay o
ithe beneficiary all the costs and expenses sctually incurred in enforcing the terms of the obligation as permitted by law. i
{ 12. Upon any default by grantor hgreunder, grantor shall pay béneficiary for any.reasonable attorney’s fees incurred by beneficiary.conse-
quent to grantor’s default. o : ‘ o
E 13. After a lawful lapse of time following the recordation of the n otice of default and the giving or notice of sale the trustee shall sell the
property as provided by law at public auiction to the highest bidder-for cash payable at the time of sale. Trustee shall deliver to the purchaser
Erdeed yvi{hout express or implied warran:y. Any person‘excluding the trustee may pqrchase at the sale.
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S Vi T dstha s Uant to'the mWer‘éL'ﬁfbﬁJed, ; gegsh ly e proceeds of sale 1o paymen of sale:
cluding lawful fees of the trustee and the reasonable fees of Husteg’s’attorney, (2) the obligations secured by this trust deed, (3) to all persons
aving.recorded liens. subssqiibit {c5thetintérest of the ben@fiiafyand the trast deed g their interest may appear in the order of their priority,
the surplus, if any, to the grantor or to such surplus. P . .

: Foréhy' reason permitted by Taw, th

term beneficiary shali mean the Wner; including pledgee, of the Note
a beneficiary herein, In construing this dee henever the context so requires, the masculine gender

and the singular number inciudes tha plural,’
2 INWITNESS WHEREOF, the grantor has hereunto set his hand ‘A seal the day and year first above written,

Z

Ra‘llp‘hj-iRitt Erantor. :

———

Grantor

Patricia Marie Ritter

Gmn‘torb ]

voluntary act and»dqecvj'. ' )
. MY commission expires
" . "Nofary Public

,)A;SIGNMVENT,—- FOR VALUE RECEIVEL), the receipt and sufficiency of which is hereby acknowledged and confessed, Assignor hereby sells, assigns, transfers,
‘and sets over to American Savings & L'ov,anlA ssoc., Lake Jackson, Texas,'tfgi's Deiigd"of Trust, and the Note together with all of Assignor’s right, title and interest in -
and to the other property thersin describedt’ - : TR e N : ‘ coH

Executen This_ 25th deyof____Juns

__and 'Acﬁﬁqwledgég

) Y act and deed. :

‘ "{'lei:bn"r:u':nissiars‘ e);piuies.? /a[(['f? o :

Notary Public

STATE OF OREGON
“County of Klamath

| certify that the within instrument was received -
. (bON‘TUsE THIS for record on the__ —day of
DON'T USE ‘ July 19_.86
.SPACE; RESERVED S
. FOR'RECORDING at___1:46 ogack _ P —M., and recorded
Tican Savérs Mortgage - || . LABELINGOUN in book ____¥36 on page 11500
American Saveérs Nbrtgage!!m"i ory L T"'E:s vevgsasf, o Record of Mortgages of said County. )
o T ﬁsc’:oapme‘h_é‘rua&fg:L-.-;; T e T Vitness my hand and seal of County affixed. ..
L glrimerican.-::Savers;‘bbrtgage Corp, - . et , St o
Sibies - Evelyn Biehn, County Clerk =
I 9320 sw Barbur Bl;ngil Suite 255 eyn County Clerk Reso-der
Portland,-Or. 972 N I T T 5 P - T : T
JB) ’*& 9’ Lot i 1 B SRR ? : :
I . . BY /4'7’7 y 7 .

11

NI '

@i REE- i

Daputy
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