...........da} ‘of

E.. JOHNSON

ee, and

.C[AIJIE.S...W......QHAMBERS .
as Beneficiary, ¢ o o e
WITNESSETH:
ts, bargains, sells and conveys to trustee in
—.County, Oregon, described as:

Grantor irrevocably gran
lamath

in

© 1ot 8 ;ﬁiﬁibbk715§df"stewart,\éccordin
' i %g;ce of the County Clerk of
1. ! -

on £ile in the of
w el DRER

H
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together with all and singilar the tenments, hereditaments and s
now ' or' hereafter appertaining, and -the ‘rents, ‘issues and profits:the.

tion with said. real estate.. . T BT 1 sy g
«‘FOR,IHE.,P,URPOSE_, OF, SE| ZURING ,PERFORMAVNCE of each,

EIGHT THOUSAND

with, é;:vable tc;. bem!taaty or order and made

not sooner paid, to be due and payabls November 4
The date of maturity of the debr

becomes due and payable.

sum of

s, with interest
by grantor,

" 1 "

g to the official

1 8freement of grantor Rerein contained

...ZONE_HUNDRED_..EiETY:EIVE“.AND.MZZ.O[lO.Qs————

secured by 'thu instrument li'.t;);;':&it;;";i’a!od above,'

_trust, with power of sale, the }iidbé}ty
- Do e

, ‘plat -‘theredt
Klamath: County, . Orégor .

and all other rights thereunto belonging or in anywise

pur
reot and all:tixtures now or herealter attached to or used in ‘connec-

and payment of the

thereon according to the terms of a Ppromissory

the final payment of principal and interest hereof, if

on which the tinal installment of said note

The above described real property i1 not y used for al, timber &7

(a) consent to the making of any map or plat of said property;

gn:nn'f_g any “easemerit

k n « lat | {b) join in
or creating any restriction thereon; (e) join in"any

or other
any- pro -thereol; .(d) reconvey,
2. To complete or testore promptly . #ood and workmanlike
manner any building or improyement which nay be constructed, damaged or
destroyed thereon, and pay when due all éosts incurred therefor. A
B 3. To comply with _-Il-lq". on;linancqv, reifulations, covenants, condi-
tions and restrictions allecting—daid property; il the ‘ beneliciary so requests, to
Jjoin in executing ruck IIM@_& scaternents pur t to the Uniforrn Commer-
cial Code as the bene iciary “thay—r and ‘to pay for filing same in the
proper licottice or- olfices, -at_well ‘as the cost of all lien searches made
by llilinﬂ .olficers or' searching -ofincies as may be deemed desirable by the
beneficiary. - - =

- l).' Tokprbvido and m"\ ly int, i " or:’ the building

" :now or Rerecalter erected, on theeaid premises againct loss or larnage by tire
‘and sach other hazards'aa ‘m’gﬁgﬁbjfé’ lr‘qatlrﬁg time require, in

&n. amoupt ‘not less tham §::. WL WL Y SRR NS wriften in

i le”"to the beneliciary, with loss payable to the Iatter; all

e con ive proof of

0. Upon any

ney’s fces upon
liciary may determine.
11 .'lThe

drantee “inany reconv:
legally entitled thereto,”
by clusi

any indebtedness secured hereby, and in s;c}‘x order as

aaat ‘enfering - upon and taking
collection of such rents,
oo s

g £ this deed or the jien or charge
without warranty, all or any part of the property. The
tyance may be described as the ‘“‘person or persons
and the recita 2

the truthlulness thereof. Trustee's

Services mentioned in this paragraph shall be nof less than 3.
default by grantor hereunder,

attor-
bene-

and

possession of said property, the

iuues.nnd prolits, or the proceeds of fire and other

policies. of insurance shall Be delivered to the beneliciary as soon as insured;:
i the grantor shall, {ailYor any reason to procure any such insurance and to
deliver said polizies to the beneficiary at least fifteen days prior to the expira-
tion of any-policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at g anto’s expense. The amount
collected under any lire or other insurance policy may be applied by
ciary. upon any indebtedness secuwed hereby and in nuch or
tay. determine, or at option of -beneliciary the entire amournt so collected, or
any part thereol, may be released to grantor. Sixch application or release shall
idt hereunder or invalidate any
act done pursuant to such notice.

ndt cure or waive any default or notice of defm
s 5. To keep. said premises {tee -from construction Lens and to pay all

xe3, and other charges that may be lwied or assessed wpon or
adainst said ‘property before any ‘part of -such “taxcs,  assessments a other
clarges become past due or delirquent and pro nptly deliver recei theretor
o beruliciary; lg:ll“ the grantor fail to make, payrant-of any taxes, asess-
ments, insurance premiyms, liens or other chari'es payable by grantor, either
By direct payment or by providing beneliciar wilh Iunds with which to
make such payment, beneficiary may, -at " ity ojion. make payment ther. A
and the amount 30 paid, with intcrest at the raty set forth in the note sectred

together with the obligations describ.
eed, ahall be added

not then be due ha
being cured my be

est as aloresaid, the prop-

e grantor, shall be bound to the

of the obligation Férein

ly due and ‘payable with-*
thereot shalf, at the:option of the beneticiory,
:deed imme dhtzly;dug and payable and

6. To pay all costs, fees and expenses of this trust including the cost
of title search. as well as the other costs and expenses of the trustee. incurred
e ith or in'enlorcing this" obligation ‘and’ trustee’s and ‘attorniey‘s”

in connection with'
fees actually. incurred. : Tt o H : : . t

7. g'o‘appw in and. defend . any. action. or proceeding ; purporting to . -
aflect the security rights or powers of beneliciary or trustee; and in any suit, -
action or proceeding in which the beneficiary or t-ustee may appear, including
any suit for the loreclo: i ed, o pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustec’s attorney's lees; the
amount of atforney’s fees mentioned in this parsylraph 7 in all cases shall be
fixed by the trial court and in the event of an aspea’
decroa of the trial court, grantor further agrees (0 pay such
peliate court shall adjudgs reasonnble as the baneiiciary's or
ney’s fees on such appeal.

It is mutually agreed that: X

8. In the event that any portion or all of wid property shall be taksn
under the right of i d: in or o ion, berelrciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expensss and atlornev's lees necessarily paid or
incurred by grantor in such proceedings, shall le paid to beneticiary and
applied by it lirt;t t:ficn any reasonable costs and txpenses and attorney’s fees,

both in_the trial a courts, ily paid or incurred by bene
ticiary in thy

. ex; N ly
together with trustee’s .
by Iaw,” - L
L v 14D Otherwise,
place

auction to, the hj
shall deliver to the
the :pro
plied.

15, When
from any judgment or o
sum as the op-
trustee’s artor-
ing r lienx
deed as their interests
surplus. i any, to the
surplus.

and substitution
which, when recorded

or
property, and the application or release thereof as
waive any default or notice of delault hereunder
pursuant to'sach notice.
12. Upon default by grantor in
hereby or in his performance of any agreement hereunder,
declare all sums secured i

obligation or ftrust deed.
*'delaults,’ the- person elfecting the cure shall pay to the b

designated in the notice of sale
be postponed as provided by law. The
-in.one:parcel or.in separate parcels and. shall sell the parcel or parcels at
est
e purchaser ‘its deed in form as
rty 80 sold, but without
he recitals in the deed of any matters of fact shall
of the truthlulness thereof.
the grantor and beneticiary,

trustee sells
proceeds of sa
cluding the compensation of the
(2) to the obligation secured by

upon any trustee herein named or appointed hereunder. Each nuch
shall be

or awards for any taking or damage of the
! aloz.'esaid, shall not cure or
or invalidate any act done
payment ol any indebtedness secured
the beneliciary may

ediately due and payable. In such an

the obligation secured
ime a place of sale, Bive notice
roceeg to foreclose this trust deed in

cured by tendering the performance r

. In any case, in addition to cur:

mcurred in enforcing the obligation

and . attorney’s fees not exceeding the

the sale shall be held on the date and at the time and
or the time to which said sale may
trustee may sell said Property either

bidder . for cash, payable at the time of sale. Trustee
required by law conveying
any covenant or warranty, espress or im-
be conclusive proof
Any person, excluding the trustee, but including
may purchase at the sale,

furmnn{ fo the powers provided herein, trustee
e fo payment of (1) the expenses of aale, in-
frustee and a reasonable rgamt by trustee's
the trust deed, (3) 10 all persons
subsequent fo the interest of the trustee in the fruse
may appear in the order of their priority and (4) the
grantor or to his successor in interest enritled to such

time to time Appoint a successor or succes-

or to any r frustee i i
intment, and without conveyance to the successor
be vested with all title, powers and duties conlerred
appointment
made by written instrument executed by g i 'ary,
in_the mortgage records of the counly or counties in
iated, shall be lusive prool of proper appointment

or agrees, at its own exgenso, o taki
s. as: shall .be necessary i obtaini
Ficl; r'l"requ‘elt. -
e Upon: written;
of this deed”a

in such , and : the ~blla_ne/¢_l¢pﬂl,e,.d upon the .indebtednesa -
secured he‘uby,' of the successor trustee.
ﬂyest; of benes
the” noté for
n), w ing: 7
tedness, trustee may

[ P

Iy

i AL & nd ime fo
- paymmient of its lées and’ presentation
I Liendorsement (in' case of full; feconve ; for iatto
the” Lability of any person 'lorA the payment of the indsd,
il ST . " s Laer oy Rl S

<.

" which-the property is &

shall be ‘a party unless ‘such

deed, duly executed and

ed by law. Trustee .is not
sale-under any other deed of
grantor, beneficiary or trustee
4 is brought by trustee. '

NOTE: The Trat Deed . / , ¢ b
or savings ‘and loan” asiociation outherized to do butiness
property of this state, its subsidiaries, offiliates, agen's or

under "the laws
branches, the Uni

:Act provides that. 'huv_qmﬁo hamundq}‘mst be either an on_nmey}whp;]s an. ;::ine_ member of the
of Oregon’ or the United States, a title I L] pany
ted States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.

Oregon State Bar, a bank, trust. company
[3 horized fo insura title 1o real




.

The grantor warrants that-¢ha proceeds of the loan repressnied by the above described note and this trust deed are:
g a}* primarily for grantor's personal, family or household purposes ‘(see Tmportant Notice below),
B Tom anokbanimtions e oo na, A % orim b ?

PR 7
g er I grantor: s a-retore~person - are or Crel-poer S
TENETE & - SR SO are 1o b

- LThié Héeﬂ éﬁp’ies;to, ‘;;zua'eg fo the benefit of and binds all parties' hgreto; ‘their heirs, legatees, devisees, administrators, executors,
personal r ives, ccessors -and igns. The term benelficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether ot not namod as a beneficiary herein. In Construing this deed and whenever the context so requires, the masculine
gender_includes the femini; » anc'.the neuter, and the ingul. _miﬁlbér""f the plural. g

: IN ‘WITNESS. WHHREOF, said grantor ‘has hereunto set his hand the day and year first above written,

. oy ) L
» IMPOITA_NT;NQTIC_ Delate, by lining out, whichever warranty {a) or{b} is
nat applicable; if waitanty (] s ap pliccbla: and ‘ihe beneficiary is @ creditor
as such: word is.defined in’the Truthein-lénding Act.and Regulation. 2, the
bensficiary MUST ‘tomply- e lation b king ired
disclodures; for this purpose iisé Staionis: or 1319, or eq

is-notice, ..,

lnl or-of the abova. is '
th fr‘rm of admw(kdww

 Notar Pubhcior Oreéol; - N tqry Pul?lic for Oregon
8/27/87 "1 7 My commission expires:..

(SEAL)

<

T ReaUEST FOR FULL nEcoNvEvANCE:
" To be used onily when abligations have been paid.

evreerrennny Trustes .

Tho undersigned iz the legal owrer and holder.of sil ind
trust dead have been. tully paid ani satistied. You he
said trast deed.or, pursuant fo statute,
herewith togéther with ‘said triust deed) and to
RSO N 33t e, a4 % AN S el anaice
estate now held by you urider the same.

DATED:

Beneticiary

De not lose or destrey this Trust Dead OR THE NOTE which it sacures. Both must be delivered to the trustee for before yonce will be mode.

TRUST DEE

D , STATE OF OREGON,
Lo e iy OLnicn [l o - T L Countyof ... Klamath. o .o gss.
STEvas Nikan Eaw P ESilroRTLAND onizs G |10 L v s e R R N | certify ‘that the within inistrument
was received for record on the
July

M.
P ;'iéé)\c‘éi‘s::nvsé ;':;J:ok rgeil vqumz :‘L:{ee/m - on
R | Al RECORDER'S UsE . ment/microfilm/reception No. bedvrtate IO
G Record of Mortgages of said County.
bad ) ) Witness my hand and seal of
County affixed.

" Beneticla

AFTER RECORDING RETURN TO ERN | U S DR A
Certified 3Ho’f’1:'—g§§é%‘C()mpany RN SO “i.l..Evelyn Biehn, County Clerk
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