gas: ;TRUST DEED.

,’1.‘
b
i

made this ...24th day of Jung

“Munson. M. .Sandoval & Margaret-Sandoval ...
Asper:Title & Escrow

Suburhan. finance.. Company.:...

i N WITNESSETH: RER T .
‘Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in:trust, with. power of sale, tlié, property
— iouqu, Oregon, described as: S - C

together with all and singular the t its, heredi ¢s and appurtenances and all other rights ¢thereunto belonging or in anywise

tnow Yor hereafter appextai-ning, and the rents, issues and protits thereo} and all fixtures now or herealter attached to or used in connec-
tion with said real estate. .o
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

awie sy - Eleven-Thotisand-Nine: Hundred=Forty-Eight _and.40/100 T

[ e .. weerDollars, with interest thereon according to the terms of a promissory

even ith,’ er ‘and" grantor, the linal payment of principal and interest hereot, if

"Vt scomer paid, to be due and payable ... UNE..c° i, 1992 )

“The date 'of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sald, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligitions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.. P s

The above described real property is rot curtenfly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees (a) consent to the making of any map or plat_of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and _repair;_not_to_remove or demolish_any_builcing. or improvement. thereon;. . subordination _or_other agreement “allecting this deed or the lien or. charge
“hot to comsmit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore. promgtly and in good and workmanlike - grantee. in. any,reconv.-;yance may pe dtanb.ed as the “‘person or persons
- any building or impr which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
- 3. To comply with -all’ laws, otdinances, regulations, covenants, condi-  3ervices mentioned. in this paragraph shall be not less than $5. .
ions-and restrictions atfecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join_in. ting such: {i ing ts. pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver to be ap-
-cial “Code a3 the beneliciary may require and t> pay for Iiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien scarches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by ftiling ollicers or -searching agencies as may be deemed desirable by the  eity or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. IR N . jssues and profits, including those past due and unpaid, and apply the same,
- 4. To provide and 1y a on the buildi less costs and & :of operation a Tecti including r attor-
now or hereaiter erected on the. said premises l’aiml loss or damage by fire ney’s fees upon. any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may irom time to time require, in  licialy ‘may. determine. K .
an amount not less than $........... .- e emeeninsenienenep WEItEETIN 1 'f1. The enfsrind upon and taking possession of said property, the
i ble fo the eliciary, 333 payable to the latter; all . collection ‘ot -sirch rentsy issues. and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the Eeneliciary as soon as insured; i policies or p ion or awards for any taking or damage ol the
it the grantor shall {ail lor any reason to proctre any such insurance and to  property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or hereaiter placed on said - buildings, pursuant to such notice.
the beneliciary may procure ths same at grantor's expense. The amount .. 12, Upon default by grantor in pay of any ind d. secured
collected under any lire or other insurance polin?' may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon. any .indebtedness secured hereby amd in such order as beneliciary declare afl sumz. sscured hereby immediately due and payable. In such an
may determine, or at option of ticiary the entire so coll: 1. or event the b ficiary at his election may d to loreclose this trust deed
any part therect, may be zel . Such app or release shall in equity as a mortgage or direct the truatee fo loreclose this trust deed by
not cure or waive any default or notice of delavit hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. . itten notice ol delault and his election

Bl

L . nd:cause ro be recorded his wri
. To keep said premises lree from corstruction lens and fo pay all said described real propzrl’{ to satisfy the obligation secured
taxes, assessments -and: other charges that may be Jevied or assessed upon or hereby whereupon the trustee shall lix the time and place of sale, give notice
against said property belor='any part of such taxes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in
charges become pastddu}; or delinq;unt and ;;‘rcmptly dehvlcr receipts therefor the manner. provided in ORS 86.735 to 86.795.
to. beneficiary;: should 't e grantor lail to make payment ol any taxes, assess- .
ments, ins::xnce premiums, liens or other charges payable by granto;. either sal an;ltA“"tsh! lru;lce‘ h"; ;om";:';“d ::"f’"’:u'; by "d"""’";'"t and
by .di oot by providing beneficiay with funds with which (o e e o arty other poTson 50 .‘,’,'fvuezcd";y’o’re‘s'“ﬁ'?s%"%'f,":f.’li
e ey iy, B e e, sl e, Ui e el o Sl 10 S SO ey B S gt g
hereby, togeth . with ég:d bli nd b.described, in plunfragh; 13 anded7 gl u’:is by the t;:"ﬁrge of :l’:: gfr’:‘:’
‘trust deed, shall be a - to and bécome a pirt of the debt secur y this o
cerait ‘deed, without waiver of any rights -arising: from ‘breach ‘of any ol the H od b edd";"" e oris ed. ;"y °';'" delault that is capable of
nta: hereol: and. for such: payments, with interest;as aforesaid, the prop-i. opj; cured my De cur y tendering the perlormance required under the
; i : aa well A:'fhe ‘¢-antor, hall be bol:md 10 the pbhg.hon or trust deed. !n any case, in addition to curing the delault or
‘bound for the payi ' of th ATy herein .defaults, the person eifecting the cure shall pay to the beneficiary all costs
u ‘shall be i P“"d. tely due .and expenses actually incurred in enforcing the obligation of the trust deed
""'"huiol_ma'ﬂ":l‘ ";: {pﬁon A i penetici together with trustee’s and attorney’s fees not ding th ¢s provided
s mmen) 4 £ne y ] ATy, by law.*
_zender all sums sccu;ed by this trust deed imunediatély due and payable and 14, Otherwise, the sale shall be held on the date and at the time and
_cons! "-'ée *;_b"“h o 'h"‘"“f" R { this: trust - including th ¢ ilﬂce designated in the notice ol sale or the time to which said sale may
¢;l title-s'ur:h‘-’::' :9110:: ;ilee;:h:r c:‘:.pe:;s -oxpenc'u of. the trustee m:mzd bad W“P""’dl as provided e" law. ln"-‘m"'"":fi’ ma]” 'S’:" said lpmperty el:thc:
s0 ey i Sl 1 by il ; g v in one parcel or in separate parcels a shall se e parcel or parcels a
;n conr:ecl’t'c;'ni:cx::rs in enforcing this obligation 2nd trustee’s and attorney's .;‘,cliaz to the highest b;;ider for ;a:;, palyable at the tei:ine of sale. Trustee
ees actua . . . . shall deliver to the purchaser its de in form as requir: by law conveying
7. To appear. in and delend . any - action or proceeding purporting. 1o the property o sold, but without an f
) f £ . any. - acty ? " Y ne : ] - y covenant or warranly, express or im-
atfect the security rights I‘:i’chpo:"ls: of P{nthcn "’; D't trastee; and;: any suit, plied? TPhe recitals in the deed of any matters of fact shall b:'conglusive proot
_action or proceeding in Wi the beneliciary cr """“ n:‘ay appear, H of the tr 1l thereot. Any person, excluding the trustee, but including
f Iiciu;o’s ‘:;7 ‘:u_"::,s ‘“"tom‘dgz’.‘;‘;’:::: "":; * the granfor Vand beneliciary, may purchase at the sale.
fees mentioned in this piragraph 7 in all cases shall be ) 15.- When trustee sells pursuant to the powers provided hérein, trustee
¢ and in the event of an appeal from any judgment or  shall apply the proceeds of sale to payment of (1) the expenses of ‘sale, in-
drantor ‘further agrees fo pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
peliate court ehall adjudge teasonable av the beneliciary'n or (rustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
¥ recol ens subsequen o e inferest o e (rusiee 1IN e frus
tess on auch appeal, having rded T t to th terest ol th tee in the frust
. . deed k. thele latetests may appear in the order ol their priority and (4) the
It is mutually agreed that: A
8. In the event that any. portian of ali ol vaid pioperty shall be taken lurp’)::f. it any, to the grantor of 1o hix auccessor in interest entltled to such
under the Tight of eminent domain or condenuuation, b tfciary shall have the ~ MTPHY g . , : :
Under L R facts, o require (hat afl or any portion of the moniss FRRlE  ors to L B vt herein o 10 B e e rastve. appointed here.
as con?pu'n'ulmn lo;,luch t(lklhﬂ. Vhlc':":l"' t‘:‘ot:vm"? of the amount requited  Digee” Upon such appointment, and without convevance fo the successor
;:cupr.r)od.by":::v?f'or ';:O:.:é)."ﬁg?.:ﬁng. :h‘" .hy-‘ paid fo beneliciaty ang | frustee. the latter shall be vested with all title, powers and dduties conlerred
Iootea by gaier n i ettt Al 7, PR o ey ST R 7 sppeinted hereunder. Eoch s spralmiy
?."!:’ mn'n‘h:ugl'.’ r:::'deed.ifr;:"‘::d“;::“.b ;;:f:;‘;‘;’; Iiz‘du:;nmf}:‘a"?ﬁdfby!eg::s which, when tecorded in the mortgage records of the county or countiex in
ici r:'d‘hereby: P granu;r Wireos, at, s o%'T  oxpense, o take b acti ) “ovlh;;h l_}re‘plope;ty ;s o shall be ve prool ol proper appcintment
and execute such instruments as Y b n ; . rustee.

be nicesiary in obtaining such com- 7T i this ¢ 4 and
nsation, promptly upon beneficiary's reques’. . Trustee accepls this trust executed a

Pe 9. ft nn’;’ lim’e’oand from zne to time upon written request of bene- nck_rnwledged is_made a public recor D Trustee_is not
ticiary, payment of its lees and presentatior. of this deed and the note for obligated io notify any party hereto of pending sale under any other déed ‘6f -
endorsement (in case of lull reconveyances, fct lati ithout allecting trust or of any action or proceeding in which granfor, beneliciary or trustee

the liability of any person for the payment of the indeblo&nm, trustce may shall be a party unless such action or proceeding is brought by trustee.

" NOTE: ‘The Trnt’ Dead Act ‘ﬁr&iﬁe: thot the ‘tri Ates hateundot must be-either on ottorney,’ who Is on active member of tho Oregon Stote Bor, o bank, tfrust company
or savings and loan i horized ;10 30, byai under -tha. laws of, Oregon .ot 'the United_ Stotes, a title comg ized 1o insure title. to real
property of this siate, its subsidiories, offillotes, agents or branckies; the Uadited Stotei or’any ogency thareof, or an escrow agent liconzed under ORS 695.505 to 496.585.




and that he will warranit and forever defend the sam against all persons: whomsoever-

The grantor warrants ¢hat the pro(:eeds of the Ioan reprasented ‘by the ‘nbow' described_note H

(a)* primerily for grantor's perso sorial, family, household of agriculhml purposes w),

(b) for an organization, of (even if grantor is a natural penoﬂ) are for buumu o i
-~ purposes.

ot

r than agncullurnl

deed applies to, muras to.the benetit of and binds all puhel “hereto, their heirs, legatees, devmee , administrators, exocy-
persona! represenfanvu, and assigns. The torm bensticiary shall :mean the holder and oW ncluding pledgee, of the
secured hereby, whst 1 od as & bomhcury herein. In /;ons!rumg this deed and whenever the context so

requires;
gender mdudes the femmme md the neutes, and the he singular 'm ‘number mdudel the plural.

IN Wl TN ESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

m, by llnlnﬂc:;ltl, whichaver b.::ﬁ "Y\\n/uagaj' /lo ey,
Tin ths, Trothelo
“T\\Mw T -y

ST ATE OF OREGON,

County of - Klamatk»
JUDE le
peared the above mmod -
Sandoval .an i 7 duly’ awarn, dxd say - ‘that the former is the.
- at prosldent and that . the latter is the...

foregoing mstrument is the
: f instrument was Sig
in said co i ty ol its board of directors;
{ i-and each ol them acknowledged id " i o be its voluntary act
and deed. | . )

Bofom me}’

Nofary

.‘. Jc?qmuaxon expu'e:. 5 if- ‘70

R!QUES‘I fOl "L IECONVIYANCE .
: Yo be uw‘ oﬂly when obngeﬁom have ‘been pald

- Tnmoe '

all mdabtednass “geciired by the tor 1 sums secured by said

under the terms of
siid “trdst *déed or

herawith togetber w:tb smd trust

De net fose of dastrey this Tret pnd OR THE NOTE which i secUres. Both must be 4’“'!-0‘ 1o the trustes Sor concelioti

STATE OF OREGON,
l-r:vnu-unr. LAVI " ronuun ons B0 AR U SR ST Icerttfy that the wtthm mstrument
was received for record on the- 1st..day
Munson.l‘l. ,Sandwal and -------- e ¢ g e 80 Jul
R FET ST ‘ ooy i ...3.!. Lie N oclock,g...M.,. :
SPACE RESRRVED. in book/reel/vdume No. .. M86.......on
FOR page or as fee/file/instru- o
.- RECORDER'S USE » menf/mxctohlm/recepnon No..63243.5>
: i S Record of Mortgages of of said County.
L%i?g?‘navnce Camp‘f:l‘ IR S C Witness my hand: and:: aeal
"_1__._._—————— s L County affixed.
RD\N(: RETURN TO |
,Suburban Flnance Company
3928 S 6th‘ S

Klam: 5 ?a%\g, : sgg””




