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LAND SALE conrracy ~ T
THIS CONTRACT, made and e
1986, by and between BERT @G,

and H. g,
understood

It is mutually agreed as follows:

1. Posizession: Buyer shalj be entitleg to Possession of
the Property ag of the date hereof;

2. Prepayment Privileges: After the date hereof,
shall haye the privilege of increasing any payment or Prepaying
the entire alance Provided for hereinafter with interest due
thereon 53 thg gasgvgiqgayment:

Paymont of Liens ang Taxes:

3.
all indebtednusa incurreg by their act
Or purported lien, upon sgsaig Property,
before the 8ame shalil become delinquent
adjustment of same for any
encumbranceg of vhatsoever
this date, Provided, ajj su

rate as brovided herein,
arising to Seller for Buye
the escro




Buyer agrees that a
reafter be

prior to the exp greement without the
written consent of Seller. Buyer shall not cut or remove any
timben, trees or shubbery without Sellers prior written consent.
Buyer shall not commit or suffer any waste of t
any inprovements thereon, or alteration thereof, and shall
maintain the property, improvements and alterations thereof,
good condition and repair, provided, Buyer shall not make or
cause to be made any major improvements or alterations to the
property without first obtaining the written consent of Seller;

6. Transfer of Title: Seller shall upon the execution
ake and execute in favor of Buyer a good and sufficient
veying said property free and clear of all liens and
encumbrances, ed on Exhibit "a", together with a
le or Certificate of Title as
4 documents, together with one of
these agreements, in escrow at Mountain Title Company, 407 Main
Street; Klamath Falls, Oregon, 97601, and shall enter into
written escrow instructions in form satisfactory to said escrow
holder and the parties hereto, instruct said escrow holder that
when, and if, Buyer shall have paid the balance of the purchase
price in accordance with the terms and conditions of this
contract, said escrow holder sh
Buyer, but in case of default b
on demand, surrender said documents to Seller;

Tax Payment Procedures: Until a change is requested,
all tax statements shall be sent to the address designated by
Seller ‘hereinafter. then forward such tax

and
opinion of the value thereof: that no attempt has been made to
influence his judgment; that no representations as to the
condition or repair of saig premises have been made by Seller or
by an agent of Seller; t Buyer takes said property and the
improvements thereon in the condition existing at the time of
this agreement:

9. Consent to Assignment: Buyer shall not assign this
agreement, his rights thereunder, or in the property covered
thereby without the written consent of Seller. In the event the
within described property, any part thereof, any interest therein
(vhether legal or equitable) is sold, agreed to be sold,
conveyed, i i Buyer without having first

én consent or approval of the Seller, then, at
the Seller's option, all obligations secured by this instrument,
irrespective of the maturity date expressed herein, shall become
immediately due and payable;

10. ‘‘rime of Basence: It is understood that and agreed
botween the parties that time is of the essence of this
contract: .

LAND SALE CONTRACT - PAGE TWO




11. Default:
aforesaid, or themn p
the times above-speci
conditions of this agreement, then the §
have the following rights;

a) To declare this contract nuili and void, after
giving ‘such notice as is then required by Oregon Revised
Statutes; and/or

C€) To withdraw 8aid deed and other documents from the
e@scrow and/or;

d) To foreclose this contract by suit or by strict
foreclosure in equity.

In any of such cases, all rights ang interest created or then
existing ; h against the Seller hereunder
i to the
1 other rights
nd revest in
Oor any other act of said

purchase of sgaig property as absolutely, fully and perfectly as
if this contract and such bayments had never been made; and in
case of such default, all payments theretofore made on this
contract are to be retained by ang belong to saig Seller as the
agreed and reasonable rent of said premises up to the time of
such dafault. The 8aid Seller, in case of such default, shall
have the right immediatley, Oor any time thereafter, to enter upon
the land aforesaid, without any pProcess of law, and take
immediate possession thereof, together with all of the
improvements thereon; and alternatively, Buyer shall have the
right to apply to the Court for appointment of a receiver as a
matter of right ang nothing in this contract shall preclude
appointment of the Seller as such receiver;

12. Abandonment: Should Buyer, while in default, permit
the premises to become vacant for a period in eéxcess of 20 days,
Seller may take pPossession of same ipng ¥ by appointment
of a recej 1p or by Court

Attorney Pees: In the event suit or action ig
instituted to enforce any of the terms of this contract, the
pPrevailing party shall be entitled to recover from the other
party such sum as the cour j orney's
fees at trial or on appeal i i in addition to
2ll other sums provided by law;

14. 150 waiver: Buyer further agrees that failure by Seller
at any time to require performance by Buyer of any provision
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hereof shall jin po wvay affect Seller:!
the same, nor any waive
Provigion hereof pe he

of any such Provision,

This agreement shalj bind ang
circumstances may require, the
ive heirs, éxecutors,

Subject to the foregoing:

le. Purchage Price ang Paymentss The purchase Price for
the interest tonveyed ig the 8um of Ope Hundred wep Thousgang
Dollars ($110,000.00) Payable ag follows:

a) rThe sSum of sixty-Bight Thousand Dollars
($68,000.00) shall be pPayable to Seller upon closing, which sajg
Payment consisi:s of the following:

(i) The Sum of Righteen Thousand Dollars
(518,000.00); and

(ii) Credit ip the sum of Twenty Thousang Dollars
($20,000.00) upon conveyance of a certaipn bond described as
ollows:

OREGON HFa (SINGLE FAM MORT)
' B REGISTERED 07/01/95 8.9000%
DTD—O4/01/85:

($30,000.00)
follows:

until
June 30, - i 9 Principal and
interest, .

IN WITNESS WHERE?FL the parties have caugeg this agreement

to be €xecuted thig , day of July, 1986¢.

SELLER: BUYER:

BERT G. WILCOX




116¢4

Y appeared the afore-nameg BERT G, WILCOX ang .

he foregoing instrument to be hig volunt§ry;§¢gnagd

Before me:

.
nmas

E. BREEZY AYERS ang
voluntary act and

Ty i
RV SR

Public™¥or oregon 3A;i¥in‘:§' B
My Commissjion Expires%3423(217 e 0
Grantor's Name ang Addressi —  srarg op OREGON/County of
Bert g Wilcox Klamath) gg,
%:&M

QOR__97603 I‘Eertify that the wj hin
ent was rec

Grantee's Name ang Address:

11m/reception

/{7 T - Records of

or as fee7file
AtFeE‘R§?°td1n2

ments Shall

The Folloving Addréss: BY

M—G-l_ﬂi.lggL /
'Etm.____.______

%L-ﬁzﬁm\_

SALE CONTRACT PAGE Prve




EXHIBIT "a“

ock 2 of SHASTA VIEW TRACTS, LESS the
Easterly 75.0 feet thereof, according to the
official plat thereof, on fiie in the office of
the County Clerk of Klamath County, Oregon."

together with
reservations,
and those

ALSO SUBJECT TO the statutory povwers, including the power
of assessment, of South Suburban Sanitary District.

ALSO SUBJECT TO the Statutory powers, including the Power of
assessment of Enterprise Irrigation District.

ALSO SUBJECT TO covenants, conditions and restrictions, but
omitting restrictions, if any, based on race, color, religion or
national origin, imposed by instrument, including the terms ang
provisions thereof,

Recorded: July 15, 1942

Book: 48, Page 397, peed Records of Klamath County, Oregon

ALSO SUBJECT TO an easement createqd by instrument, including
the terms an¢ provisions thereof.

Dated: December 18, 1962

Recorded s December 1g, 1962

Book: 342, Page 108, Deed Records of Klamath County, Oregon

For: Operation and maintenance of sewer 1line

ALSO SUBJECT TO Covanants, conditions ang restrictions ag
shown on the tecorded Plat of Shasta View Tracts.

STATE OF OREGON: COUNTY OF KLAMATH: g,

Filed for record at request of - the __2nd day

B of AD., 19 86 g —8:59  olock —A__M., and duly recorded in Vol. M86. s
I of hJﬂEﬂS\ onPage 31597
- Couynty Perk
" - FEE $25.00 By &,«a&z %&

— \“«“—M-——
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