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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument") ismadeon ... June
19..86.... The grantor is ..G.Lacl..Tidings..ﬂqrshisa..Centr.e.,...J:nc.,...am..Q.mgp.n...co.m,...
amath..Templae.... :-!...see...note..below (“Borrower”). The trustee is ..William..l.-..Sisemore
AL SAVINGS A o William. (“Trustee™). The beneficiary is
-2 Which is organized
.240 Main s
(“Lender™).

sum of --EIGH'I‘Y.--ON.E.-THOU&AND--AND--NO,(-100*-**********************
Dollars (U S, $.81,000.00. ). This debt is evidenced by Borrower's note

(“Note™), which provides for monthly payments, with the fu]} debt, if not
H2s...20 ALL QN.. PAYMENT This Security Instrument
secures to Lender: i i ith i i
modiﬁcations; (b) th
Security Instrumem;
the Note. For this purpose, B
described property located in

appurtenances, rents, royalties, mineral,
hereafter a part of the prop erty. All replac
foregoing isrefarred to in this Security Ins

THIS SECURITY INSTRUMENT. combines unify
limited variations by jurisdiistion to const
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NIFORM COVENANTS, Borrower agid Lender covenant and agree as follows: 1
: 1. Payment of Principal ang Interest; Prepay ( Charges, Borrower shaj promptly pay when duel }
the principal Crest on the debt ev; y tand late charges dye under the Note.
U 20 X d F S ica 1 i T, Borrower g
’ d [ i is pai “Funds”)

.”” Lender Mmay estimate th,

shall give to Borrower, w; thout
Purpose for which each debit 1o
this Security 1 t.

Upon Payment in fy)]]
any Funds helq by Le i i Le pply, no later
than immediately pri sale of the Property or its acquisition by Lender, any Funds held Lender at the time of
application a5 5 credit again st the Sums secured by this Security Instrumen.

3. Application of Paymengg, Unless applicable law Provides otherwise,
baragraphs | and 2 shal ied: first, to late charges d
Note; third, 1o am

or defends against enforcement
prevent the enforcement of the lien or forfeiture of any part of the Property;
agreement satisfactory to Lencler s.ubordinating the lien to this Security
he Property is subject to a lign which may att i
notice idemifying the lien, Borrower shajj satisfy
of the 8iving of notjce,
- Hazard Insurance,
insured against losg by fi
requires ins

amaged, if the reg
Tepair is not econoin,
applied to the Sums secured

when the notice is given. :
Unless Lender and Borrower ot} €Iwise agree in Writing,
Postpone the due date of the_month;!y Payments referred ¢ in
ph 19 the Property is acquired by Lender,
he Property prior t isi

6. Pr 1ance of Property; Leaseholds, Borrower shajj not destroy, damage or Substantially
change the Property, allow the Prq Perty to deteriorate Or commit waste, If this Security Instrumen g on a leasehold,
rrower shall comply with the Provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shajy not merge unlesg Lender agrees to the merger in writing,
. Otection of Lender's Rights in the perty; Mortgage Insurance, ils to perform the
covenants and agreements containeq in this Security Instrumen, or there js 2 legal proc g may signiﬁcantly affect
nder’s rj ing i bankruptcy, i : Or 10 enforce laws or
Y and Lender's rights
in the Property. " i ¥ i i v t red Priority over thig Security
I nstrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs, Although
nder may take action under this parigraph 7, Lender does not have to doso.
Any amounts disbursed by Lender under this Paragraph 7 shalj become additional debt of Borr
Security Instrumen. Unless Borrower ang Lender agree 10 other terms of payment, these amoungs shall bear interest from
the date of disbursement 4¢ the Note rage and shal] pe Payable, with interest, upon notice from Lender o Borrower
requesting paymen;,
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nder further covenant and agree as follows:
ive nofice to Borrower prior to acceleration following,Bgndwq?s
urity Instrument (but not prior to acceleration under paragraphs 13 and 17
e). The notice shall specify: (a) the default; (b) the action required to cure the
rom the date the notice is given to Borrower, by which the default must be cured;

defense of Borower to on or before the date specified in the notice, Lender
at its option imay require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the Power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the i L Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time

Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
notice of sale in one or more parcels and in any order
. public announcement at the time and
place of any previously scheduled sale., i i rty at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Truste: shal} apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by ager:t or hy Jjudicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fecs, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Tus:ee, Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitate Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder., Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court.

25. Rider: to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement-the covenants and agreements of. this Security Instrument as if the rider(s) were a part of this Security
‘Instrument. [Che:k applicable box(es)]- . : .

[X] Adjustable Rate Rider - [] Condominium Rider [ 2-4 Family Rider

[0 Grdduated Payment Rider [ Planned Unit Development Rider
(] Other(x) [specify] :

By SIGNING BELOW, Borrower accepts, and agrees to the terms and covenants contained in this Security

Instrument ‘a‘nrd,i_r‘A - Fider(s) executed by Borrower and recorded with it. . ]
A\l \ T : . (Seal)
—Borrower

LY MeTntire, Individually =~ : va.vof;Ili ge' 1;:51:?; siad ’
I : : g ’ - ;

&més Barnes, Secretary, Board of
[Space Qéb& This Lh"?g.'rﬂgnt':’gﬁﬁ (illad Tidings Worship Centre, Inc.
v_;—i;fr T

STATE OF OREGON.] M)\ J. gtewart, Superintendent, Open Bible
SS:

o . ; : ‘st rd Churchs, Inc., Pacific Division
COUNTY OF ceen - KEBMATH

The foregoing instrument was acknowledged before me this. . .....lst_ day of July, 1986 teeenertcecnennnnns
: : . : (date) ;
by ....Bohert.L..MsIntixe. and. James, Barnes, individually
: SR "(p@:Sbh(s) acknowledging)

.........\.._.{.'....4.J......'.“'-,, -
. RN RS -

MyCommxsswn expllu(: 0‘ / é,_gy

Klamath First Federal Savings and Loan Assoéiation

......... R i ar iy ..........-.--..-..........-....-.




The Easterly 8.17 feet 'of Loti6 in Block 46, Nichols Addition to’
Klamath Falls, according to th official plat thereof, on file-

in the office of the: Gounty Clerk’of Klamath County, Oregon.

PARCEL 2 )
Beginning on the Southerly line of High Street, at a point 82
feet Southwesterly of the Northeasterly corner of Block 46 of
Nichols Addition to Klamath Falls, Oregon, thence Southeasterly
at right angles to High Street a distance of 80 feet, thence
Southwesterly parallel to High Street a distance of 41 feet,
thence Northwesterly at right angles to High Street a distance
of 90 feet toc the Southerly line of High Street, thence North-
~ easterly along the Southerly line of High Street a distance of
el 41 feet to the place of beginning, and being a part of Lot 7 of
i Block 46 of said Nichols Addition to the City of Klamath Falls,
Oregon, according to the official plat thereof, on file in the
office of the County Clerk of Klamath County, Oregon.

PARCEL 3
Beginning at the Southeasterly corner of Block 46, NICHOLS ADDITION

; to the City of Klamath Falls, Oregon; thence Northwesterly along
i the Northeasterly line of said Block 46, a distance of 150.0 feet
to a point which is 90 feet Southeasterly from the most Northerly

corner of Lot 8 in said Block 46; thence Southwesterly parallel
with Pine Street, a distance of 122.0 feet to an alley; thence
Southeasterly along said alley and parallel with Eleventh Street
a distance of 150.0 feet to the Northwesterly line of Pine Street;
thence Northeasterly, along the Northwesterly line of Pine Street,
a distance of 122.0 feet, more or less, to the point of beginning.
Said parcel being portions of Lots 1, 2, 7 and 8, Block 46,
NICHOLS ADDITION to-the City of Klamath Falls, Oregon, according
to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.

PARCEL 4
Lot 3 in Block 46 of Nichols Addition to Klamath Falls, according

to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

PARCEL 5
Lot 4 in Block 46 of Nichols Addition to Klamath Falls, according

to the official plat thereof, on file in the office of the County
Clerk of Klamath County, Oregon. Excepting therefrom 10' off the
Northerly end of said lot.

PARCEL 6
. ) The Northerly 10 feet of Lot 4, and the Southerly 55 feet of Lot 5,
[ in Block 46 of Nichols Addition to Klamath Falls, according to

" the official plat thereof, on file in the office of the County
Clerk of Klzmath County, :Oregon.

STATE OF OREGON,
’ 88,

County of _Klamath

Personally appeared ... Y..J.. Stevwart

who being duly sworn (or affirmed) did say that ... ...the

.....Superintendent. ...

(President or other officer or officers}
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A SRR

reSery Bty

E; : of .. i AUN ..;....E. P N e
) v Sta aa\;goc:’%i'bh . Inc. Pacific  (Name cof corporation) DiVision
T @hs%hcf ;{985

and thag® , the foregoing instrument is the corporate seal of said corporation and that said in-

strumofin WS sifned arid*s:&leil ifi ‘behalf of said 'corporation by authority of its board of directors; and ...he...

GCImO,!;i'zgtﬂed Sdid Wstruipésit t6 be its voluntary act and deed.
’ == | N : 7
< . Before me: /

Ofti BRI

Sartl 7, 1 nitseesann i A%

el ',‘,‘é’_f_l . ‘_,:' f'\‘;\\ \!‘
£;‘;z‘ had urt. -
gl A i

FORM No. 786~—ACKNO WL , C'IRPCRATION (ORS 93.490), . STEVENS.NESS LAW PUB. CO., PORTLAND, ORE,

STATE OF OREGON,

pastor and Secretary, Board of Directors A e s mana e eces

{Prasident or other officer.or officers}+..,

of __Glad Tidings Worship Centre, Inc., fomerlf“{léﬁﬁwn-‘.ai's.,lKla.math Temple GUAMRBABIY

""" SuplandeChiEoin. T o of corprdion DAvASiOR: ot
and that the seal affixed {o the foregoing instrument is tbe,céxgqrate"seaf of said corporation and that said in-
strument was signed and vealed in behalf of said corj)g:i{hfiéfg_ by authority 4f. ts board of directors; and ...he....
acknowledged said instrunient to be its voluntary act‘ax&'i:g deed. ;. O ¥

Before me: ' ) 4 e
e O@QA Vi z_:gf;;‘;@.%“

My Commlsaton éxpires

Official
Seal
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 20t0. . dayof .....J80% ......... , 19. 86, ., and is incorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment’") of the same date given by the undersigned (the «Borrower”’) to secure Borrower’s Note to

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCHITION

(the ““Lender"’) of the same date (the “Note?’) and covering the property described in the Security Instrument and
located at .. 1007 Pine, Stxeet, Klamai:h Falls, Oregon 97601

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follovis:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate’” of 10,009, The Note interest rate may be increased or decreased on the
. 1st. day of the month beginning on September. .. L., 1987... and on that day of the month every
. 12. . months thereafter.

Changes in the interest rate are governec! by changes in an interest rate index called the *‘Index”’. The Index is the:
[Check onc box to indicate Index.)

(1) &° “Contract Interest Rate, Puichase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Feders] Home Loan Bank Board.

[Checlt onz box to indicate whether there is any maximum
be no ma-imum limit on changes.}
(1) O Thereisno maximum limit on changes in the interest rate at any Change Date.

see note **(2) [ The interest rate cannot be changed by more than .1-.QQ percentage points at any Change Date.

1f the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the intercst or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any jjart of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lier. as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to sl of the above.

** With a limit on the interest. rate adjustments during

or minus three (%/- 3.Q0) percentage points.
(U P AR
Robert L. pastor,

Borrower
riding$ Worship Centre, Inc. an Oregon

Robert L. Mcintire, Individually
.................... (Seal)

v4mes Barnes, Secretary. Board of _g,
 pirectors, Glad Tidings Worship Centre, Inc.
rporgtion

ames Barnes, Individually

ol
M. Sfewart, Superintendent, Open Bible

staudafd Churchs, Inc. pacific Division

'Umtm“mbwwvmmbwﬂ. -uluudamdbonnw:da not otherwise agree in writing, the first Index named will apply.
ADJUSTABLE RATE LOAN FIDER—o81- LI UMFORM MSTRURENT 442054 SAF Dystome snd Forms

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the __2nd
of July AD,19_ 86 g 8:59  oclock A M., and duly recorded in Vol _M86
of . Moytgeges . . —-On

Page 11616 .
. v B » Evelyn/fiehn County Cle
FEE $25.00 By

)




