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Klamath First :Federal Savings and
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P. 0. Box 5270 - ‘

‘Klamath Félis, Orégon 97601
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| ' DEED OF TRUST

THIS DEED OF TRUST (“*Security Instrument”) is madeon ... July. 1.
19...86... The grantor is Jphn...Cox.pus...and..Kat:hleen..B.....Cnrpus,.
- (*Borrower”). The trustee is

under the laws of ... _t; L.atates
340.Main. Stree L. alls.,...Or.egon..Q.ZﬁO.L ......... (“Lender™).
Borrower owes _ender the principal sum of ...Eif.ty...One..Th.ousand...T}u:ee.Bund:r:ed..Dollars...and..NQ[lQO---
......................... Dollars (U.S. 5.....51, 300, 00 )- This debt is evidenced by Borrower’s note
dated the same clate as this Security Instrument (“Note” i i ith the full debt, if not
paid earlier, due and payable on 0 This Security Instrument
with interest, and all renewals, extensions and
nder paragraph 7 to protect the security of this

» the following
......... County, Oregon:

Lot 3, in Block 50 of HOT' SPRINGS ADDITION to the City of

Klamath Falisg, according to the official plat thereof on
- file'in the office of:the County Clerk of Klamath County,
0 drééon.e .

This?lo'ahﬁf’is.f,aé:siu'mableﬁiét the samejlzf,éte of inter
Federal Sa\dﬂn;.;sf and. Loa_n;;Asso,ciai;ton. :

which has the address of .........1025..2ac1fic..7:.‘.serriace ................................... oo Klamath. Falls,
! : : treet

Oregon ......... 97601 +wwee- (“Property Address™);

TOGETHER WITH all the im . and all easements, rights,
appurtenances, rents. royalties, mineral, oil i , i ock and all fixtures now or
hereafter a part of the property. All replacem overed by this Security Instrument, Allof the
foregoing is referred ts in this Security Instru

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Prope Tty and that the Praperty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :
. Loy :
OREGON—singie farm iy—mmfmmc UNIFORM INSTRUMENT Form 3038 12/83
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€ restoration or Tepair is ecopg,
.

of the Property damaged, if th

Testoration op repair is not (x:onomicauy feasible or
applied to the Sums secured by this Securi

rTower abandons the Pro; serty,

. 1{
change the Pro, Ty, allow th
TTower shaj] compl
title shalj not

, insuranc,
Mically fe

Asurance, |f Borrower fails 1o perform the
] oceeding that may signiﬁcamly affect
i cnforee Jawg or
Tty and Lender's rights
rity over this Security

itional dep; of Borrower Secured by this
of Payment, these amounts shall beay interest from

be payabls, with Interest, upop notice from Lender to Borrower )




If Lender required mortgage insurance as a co
wer shall pay the premiums required to mai
insurance terminates in acc i
8. Iaspection.

shall give Borrower noti

any condemnation or other taking of any part
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether o he event of a partial taking of the Property,
unless Borrower and ) i i iting, the sums secured by this Security Instrument shall be reduced by
the amount of the ipli fraction: (a) the total amount of the sums secured immediately
before the taking, i he Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

er anc! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
onthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N¢t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sec granted by Lender to any successor in
interest of Borrower shal] not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modlify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower g r Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

1all bind and benefit the Successors and assigns of Lender and Borrower, subject to the provisions
ph 17. Borrower’s covenants and agreements shall be joint and s orrower who co-signs this Security
Instrument but does not execute the Note: (a) i i i nly to mortgage, grant and convey

that Borrower’s interest in the Property under i i ; (b) is not personally obligated to pay
the sums secured by this Security Instrument;
modify, forbear or make any accommodations
that Borrower’s consent.
12. Loan Charges. If the loan secured by this Securit
charges, and that law js finally interpreted so that i

connection with the loan exceed th

13. Legislation Aff ecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class law requires use of another method. The notice shall be directed to the
Property Address or ig i i
first class mail to Lender's ac
provided for in this Security |
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this. option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securit ¥ Instrument without further notice ordemand on Borrower.

18. Borrower's Right tn Reinstate,

Security Instrument, including, bu

reasonably require to assure that

obligation to pay the sums sl Secu strum i

Borrower, this Security Instrument and.the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragrapks '3 or 17,
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limited to, s i ty Instrument; and (c) any excess
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Property
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limited to, recejy

this Security Instument.

A “attorneys’ fees” shall include any
attorneys’ fees awa rded by an appellate court.
25. Riders to thig Security Instrument. If one Or more riders are executed by Borrower and recorded together with
Security Instrumen t, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cq Yenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] ’ .
BX Adjustable Rate Rider [J Condominium Rider [J 24 Family Rider

J Graduated Payment Rider [J Planned Unit Development Rider
[] Other(sy [specify]

BY SIGNING. BELOW, Borrower accepts and-agrés_ to. the terms and covenants
Instrument and in ap y rider(s) executed by Borrower and recorded it.

“Kekhleen B. Corpug

\ [Space Bélpui This Line For Acknowledgment)

dﬁy..qf.,l.ulx;.J&B.Q.................

hushand and. Wife Creeeeenees
‘ (pei:sdn(s) acknowlgdgins)

Ze e Ll Notary Public' 5~ /42 PP "
OF -
rumsent was prepare by Klamath.First. Fedexa), -Savings. and Loan, Association




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE, SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 1st... dayof .....July ., 19. 86, ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-

ment”’) of the same date given by the undersigned (the “‘Borrower’’} to secure Borrower’s Note to
KLAMATH FIRST FEDERAL SAVINCS AlD LOAN ASSOCIATION

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant anc agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *“‘Initial Interest Rate’’ of .2 %. The Note interest rate may be increased or decreased on the
1st.. day of the month beginning on .. September.l,. ... 87.. and on that day of the month every
12... months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.]

(1) 3* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

[Check one box to indicate whether there is any maximum limit on changes in the interest rate i each Change Date; if no box is checked there will
be no i limit on changes.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

(2) [ The interest rite cannot be changed by more than .1..QQ percentage points at any Change Date.

If the interest rate chanjzes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the char ge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by msking a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE ’ROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is. a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

#4With a limit on the interest rate adjustments during the life of the loan of plus
or minus three (+/- 3.00) percentage points. 5

thleen B. Corpus

* If more then one bex it chacked or If mo dox is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.

ADJUSTASBLE RATE LOAT| RIDER-—6m1-FHLMC UMFORM INSTRUMENT 442054 BAF Syvioms and Forme

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the _2nd day
of July AD.19_86_ a_10:16  oclock _A__ M., and duly recorded in Vol. _M86

onPage _ 11624

Evelyn #hﬂ Coun| 4%1
FEE $21.00 By MV%A_, > ;Z’ZK
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