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- CONTRACT OF SALE
July 2, 1986

The State of Oregon
by.and through the
Director of Veterans’ Affairs SELLER

—Kezin I, Geaney =~
| Kel L. Gemney

BUYER(S)

On the terms and concdlitions set forih belo‘w; S

property (the “property’’):

ST £ o
eller agrees to sell and Buyer agrees to buy the following described real

Lots 9 and 10, in Block 6 of St. Francis Park, according to the official plat
—_ thereof, on file in the office of the County Clerk of Klamath County, Oregon.
L R
— il et ure of the property Caseribed in this
':" . : .. > Sand use Imws end reglations,
= : shTEnent, e person noqudring fee
: 5  chock iwith the eppropriate city or connty
Plennting departimsnt (o veri7y goproved uses,”

bj'e’ct‘only to the fn)lléMng encumbrances: . .

See attached “addendum

TAX STATENENT * ‘ - I -
Until a changa is requestec; all tax statements shail be sent to: Department of Veteral}% Agalrs
Oregon Veterans® Building
700 Summer Strest, NE
. Salem, Oregon 973101201

611-M(11-85)




SECTION 1. PURCHASE PRICE; PAYNIENT -

%1 TOTAL PURCHASE. PRICE. Biyer agrees to
property. R

o S o 3 ; . i
i:ig(} .#A#ME@T OF TOTAL PIJRCHASE PRICE. The totai purchase price shall be paid as follows:
- Seller acknbwleages receipt of the sumof -00

N

-pa; Seler thesum of 56.00

i

“.?sihe%otgl purchase™
=% .47

ol

from Buyer, as down payment on the purchase price.

Property in accordance with the Property lmprovementAgreemem, Form 590-
uponimprovements will satisfy the 8quity requirements of ORS 407.375(3). The valus of the improvements wilt not be subtract,
the contract balance,

The balance due on the Contract of $__3. 6. '556‘00

M. signed this date. Completion of the agreed-
ed from the purchase price nor subtracted from

shall be paid in payments beginning on the first day of
AuQ‘lst l —_19 6 - The initiat payments shall be 307 -00 each. including interest. In addition to that amount,
Buyer shali Pay an amourit estimated by Seller to be sufficient to Pay taxes, when due. Buyer also shall pay to Seller
necessary for payment of the taxes or as sessments.

on demand any additional amounts which may be

uant to the provisions of ORS 407.375 (4).
The initial annual interest rate shall be _9'\0

percent per annum.
15 PRE-PAYMENTS. Buyer may Prepay all or any portion of the balance due on the Contract at any time without penalty.
16 - PLACE OF PAYMENTS. All paymants to Seller shall be made to Department of Veterans’ Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
uniess Seller gives written notice to Buyer 15 mzke Payments at some other place.

1.7 WARRANTY DEED, Upon payment
conditions, and provisions of the Contract, Selier
encumbrances referred to on page one of t

of the total purchase price for
shall deliver to Buyer a Warra,

the Property as provided for by this Contract and performan
iis Contract and those placed upon

Ces by Buyer of all other terms,
nty Deed. Such Warranty Deed shall warrant marketable title, except for those liens and
the property or suffered by Buyer after the date of this Contract,
SECTION 2. POSSESSION; MAINTENANCE
21 POSSESSION. Buyer shall e enti
Buyer will permit Sellor andits agents to entar the
(30) consecutive days. .

22 MAINTENANCE. Buyer shal keep all buildings, other improvements,
and repair. Buyer shali not permit any wasts or removal of the improvements,
Seller. Except for domestic use, Buyer shalf not permit th

23 COMPLIANCE WITH LAWS. Buyer shall Promptly compiy with ait laws, ordinances, regulations, directions, rules
authorities applicable to the use or occupar.cy of the Property. In this compliance,
contestin good faith any such requirements und withhold compliance during any proceeding,
jeopardized.

SECTION 3. INSURANCE
3.1 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep

tied to possession of the property from and after the date of this Contract. It is understood, and agreed, however, that
property at reasonable times, to inspect the property. Buyer shall not permit the premises to be vacant for more than thirty

» Nor make any substantial improvements

policies of fire insurance with standard extended coverage endorsements (and any other
endorsements required by Seller) on an act.al cash value basis covering alf improvements on the property. Such insurance shall be in an amount sufficient to avoid
appiication of any co-insurance clause. Insurance shail be made with loss payable to Seller ang Buyer, as their respective interests may appear.

in the event of loss, Buyer shall give immediate notice to Seller. Seller may make proof of loss if Buyer fails to do S0 within fifteen
insurance in force, Seller may obtain insuranc e, and add th

ir or restoration of the property, shall be used to pay first accrued interest and then the principal

SECTION 4. EMINENT DOMAIN

1 a condemning authority takes all or ¢ ny portion of the property. Buyer and Selter shali share in the condemnation proceeds in proportion to the values of their
respective interests in the Property. Sale of the Property in keu of condemnation shall be treated as a taking of the property.
SECTION 5. SECURITY AGREEMENT

ity to cure shall be required if during any twelve (12)-
'ready sent three (3) notices to Buyer concerning non-payment or late Payment under this Contract.
™ any other obligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
. from Seller. Such Notice shail specify the nature of the default,

(b) Failure of Buyer to perfon

receiving Notice of Defauls
C07368
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. income, issues, and profits (the * " € property, whether due now or later. Prior 1o default, Buyer may

Mmanage the Property ang collect the Income from the Property. In the event of default and at any time hereatter, Seller may revoke

Buyer's rig 1t to collact the Income from the Property. Sellgr may collect the income either through itsetf or a receiver. Seller may notify any tenant or

ake payments of rents or use fees directly to Seller. If the income is collected by Seller, then Buyer irrevocably designates Seller as

Buyer's attorney-in-fact and gives Sellgr Permission to endorse rent or fee checks in Buyer's name, Buyer also gives Seller Permission to negotiate

and collect ;sych rents or fees. Payments by tenants or other users to Sellerin fasponse to Sellgr's demand sha) satisfy the obligation for which the

Payments a-g made, whether or not any Proper grounds for tha demand existed. Sellgr shall apply the income first to the expenses of fenting or
collection ar d the balance (jf any) to payment of sums due from Buyer to Seligr under this Contract.

6.3 REMEDIES NONEX CLUSIVE. The femedies provided above shall not exclude any other remedies provideq by law. They are in addition to any other such
remedies.
SECTION 7. SELLER’S RIGHT TOCUREz

If Buyer fails to perform any obligation fequired of it under this Contract, Seller may, with
'se Seller for ajf ameunts expanded jn S0 doing on demand. Sych action by Seller shali no,
May have on accoynt of Buyer's def auit,

SECTION 8. WAIVER

any of the above events or claims, against which Buy
Proceedings th “ough legal counsay reasonably satisfactory to Sefler,

SECTION 10, SUCCESSOR INTEREST'S

This Contract shall be bingdin
otherwise transferregd,

Or waiver of this section.

the terms of this
or otherwiseg affect the liability of any

.. .C07368 '
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Evenfs may occur that would cause Sel'er or r to take some action, judicial or otherwise, to enforce or interpret terms of this Contract. Should s¥ch actiong be
taken, the prevailing party shall be entitled to recover from the other party all expenses reasonably incurred in taking such action. Such expenses shall inciude, but are not
limited to the following costs:

SECTION 13, ¢ E@nAﬁonNEVFEEs oL

« Cost of searching records,
o Cost of titla reports,
« Cost of survayors' reports,
« Cost of foreclosure reports,
« Cost of attorney fees,
whether incurred in a suit or action, in an appe al from a judgement or Gecree therein, or in connection with nonjudicial action.
SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full parformance of which is nct required prior to the closing or final payment of the purchase price, shall survive the ¢closing and the final payment
of the purchase price. Such covenants shall ba fully anforceable thereafter in accordance with their terms.

SECTION 15. GOVERNING LAW; SEVERABILITY.

This Contract shall be governed by the laws of the State of Oregon. In the event that any provision or clause of this Contract conflicts with appficable law, such conflict
shall not affect any other provision and. to this end, the provisions of this Contract are severable.

SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the fand. buildings, improvements, and all other aspects of the property, and any personal property sold under this Contract, in their present condition,
AS IS. Present condition includes latent defects, without any representations or warranties, expressed or implied, unlass they are expressly set forth in this Contract or are in
writing signed by Selter. Buyer agrees that Buyer has ascertained, from sources other than Seller, the applicabls zoning, building, housing, and other regulatory ordinances
and laws. Buyer also agrees to accept the property with full awareness of these ordinances and laws as they may affect the prasent use or any intended future use of the
property. Buyer agrees that Seller has made no rapresentations with respectto such laws or ordinances.

THIS INSTRUMENT WILL NOT ALLO'N USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE. SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PAOPERTY
SHOULD CHECK WITH THE APPROFPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entire, final, a1d complete agreement of the parties pertaining to the sale and purchase of the property. The document
supersedes and replaces all prior or existing written and oral agreements (including any sale or earnest money agreement) between the parties or their
representatives relating to the properly.

. INWITNESS WHEREOQF, the parties have caused this Contract to be executed in duplicate as of the first day and year above
written. , ?

R
o) R G

KARL L. GEANEY |

Dpes Vil

DUANEP.GLOSI‘E/

C07368
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STATEOFOREGON '~ oy 11
Courityor__*__Klamuth July 2 19.86

Personally appeared the above named_ KEVIN L. GEANEY, KARL L. GEANEY, and DUANE P. GLOSTER
and acknovvledged the foregoing Contract to bgJ#a(their) voluntary act and deed.

Notary Public For O
MyCommission Expires: / / / / é / otary Public For Oregon

SELLER:
Director of Veterans' Affairs

By. 7 ‘/
Fred Blan 1d
— Manager, Bend Office
Title

STATE OF OREGON

Countyof__ Deschutes {ss June 18 1986

Personally appeared the above named ——_ __Fred Blanchfield
and, being first duly sworn, did say that he §eke) is duly authorized to sign the foregoing Contract on behalf of the Department of Veterans' Affairs by

authority of its Director.
Before me: m W/ h\ )

) Notary Public For Oregon
My Commission Expires: //_ / ﬁ

CONTRACT OF SALE

>
a
)
H
>
.
»

FOR (:QUNTY’RECOI }ﬁlNG INFORMATION ONLY

AFTER RECORDING, RETURH TO:

Department of Veterans Affairs
155 N.E. Revere
Bend OR 97701
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Duane p. Gloster
C07368

N STATE OF OREGON: COUNTY OF KLAMATH:
Filed for recorg at request of
of

——
AD, 19 —86_ at —11:57
Of\needs\

'SS.

the __2nd day
L oclock —A_M., and duly recorded in Vol. —M,
———————_ on Page ~11641
FEE

Evelyn n Coupty 'le
$25.00 By,

- \‘,*.._.__*

f R




