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B TRUST DEED - Ql.i Page 11800.. &
L -~ WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS .
-+ THIS TRUST DEED, ‘made_this 25th _.day of Jdune.....eees iy 19...86.., between
4. May rg..ﬂggg..gnsi..llaniel._.E.....S.andbarg....a..p.antnership,...dha..mama.th...F.aus..Sewing,.Center
‘William P.. Brindsness.
outh. ¥ 1ley. State..Bank

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in‘trust, with power of sale, the property
in K 111717 1 OO County, Oregon, described as: :

- See attached Exhibit "A" by this reference made a part hereof. -

~

This»?dééﬁﬁevijt%isgané of : two securing a Toan to M. Maynard‘wbo‘d and paniel E. Sandberg,
a partnership, dba Klamath Falls Sewing Center dated June 25, 1986 in the amount of
$86,500.00 with maturity of June 25, 1996.

together with all and singular the tenernents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents. issues and profits thereol and all fixtures now of herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of Eighty=Six.Thousand.Five Hundred. and. No/100=~==r=WITH-RIGHTS- 70..FUTURE -ADVANCES- -

AND RENENALS- ————— T = == == == Dollers, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benviiciary or order and made by grantof, the linal payment of principal and interest hereof, if

not sconar paid, to be due .and. payabl: June?.S_ v 192 .

The date of maturity of the deb: secure by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is nat currently used for agricultural, timber or, grazing purposes-

To protect the security of this rrus! deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition grnnhn.g any easement or creatingd any 'rrslnc.non thereon: (c) Jjoin in any
and repair; not to remove of demolish any Duilding or improvement thereon: subordination or other agreement alfecting this deed or the lien or charge
H H waste ol said preperty. . thereol; (d) reconvey, without warranfy. all or any part of the property. The
3 restore promptly and in good and workmanfike ‘grantee in_any reconveyance may pe dvscnhpd ‘as the ‘‘person of persons
manner any building or improvement which may be constructed, damaged or legally ennjled thereto,”” and the recitals therein ol any matlers or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. . .be qonc.'us:ve. proo{ of .the truthiulness thereoi, Trustee's fees for any of the
3. To comply with all laws, ordinan zes, ".gu’aﬁons' covenants, condi- services mentioned in this pamgraph shall be not less than 85.
tions and restrictions alfecting said property, if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ting such fi ng ts pursuant to the Uniform Cornmer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or offices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon i
by tiling officers of searching agdencies as iTay he deemed desirable by the erty or any part - thereof, in jts own name su¢
beneliciary. . B . . issues and prolits, including those past due and unpaid, an
4. To provide and continuously meintain in on the ilding Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premdiies against loss or damage by tire n;y_,'s fees upon any indebtedness secured hercby. and in such order as bene-
and such other hazards as themihw(mﬂ-om time to time require, in ticiary may determine.
an amount not less than § . 0. la LRDSERL e i .., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with ioss payable to the latter: all collection of such rents. jssues and profits, or the proceeds of lire and other
policies ol insurance shall be delivered to ~he heneliciary as soon ar insured; . . insurance policies or 53 -ards for any taking or damage of the
il the grantor shail lail for any reason to procure any such insurance and to property, and the application or release thercol as aloresaid, shall not cure or
i ici e beneficiary at least fifteen days prior o the expira- waive any dclault or notice of default hereunder or invalidate any act done
now or herealter placed on said buildings, pursuan! (o such npotice.
s expense. Thc amount 12. Upon delault by grantor in payment of any indebtedness secured
be applied by benefi- hereby or in his performance of any agreement hercunder, the beneticiary may
beneliciary declare all sums secured hereby immediately due and payable. In such an
mou event the heneliciary at his election may proceed 10 toreclose this trust deed
ed fo frantor. Suc in equity as & mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice ot detault hereun advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant {o such notice. execute and cause o be recorded his written notice of default and his election
5. To keep i B g 5 jon Dens and 10 pay all to sell the said described real property to satisfy the oblidation secured
taxes, assesaments and © ges that may he levied or assessed] upon or hereby whereupon the trustec shall tix the time and place of sale, give notice
against said property part ol sucl taies, assessments and other thereaf as then required by low and proceed 1o foreciose this trust deed in

charges beconie past due or delinquent ard prompily deliver recripts therefor the manner provided in ORS §6.735 to 86.795.
to beneliciary! should the drantor fail to make payment of any tares, assess- - 13 Alt‘" “the t p
ments, insurance remiums. liens O charges payable by grantor, either . er the trus
by direct payment of by providind ber eliciary._ with funds ‘with which fto
make such beneficiary may, at its cption, make payment thereof,
id, with interest at he rate set forth in the note secured ms
i e ed in paragraphs 6 and 7 of his  Sums secur®

e entire amount dul
H o’ogebi:% s:;uf];dyb;l "’;:: not then be due had no default occurred. Any other delfault that is capable of
ek interest as A ovesaid, the prop- being qurrd may be cured by tendering_ the performance required under the
the g-antor. shall be bound to the obligation or trust deed. In any case. in addition to curing the delault or
are bo enthuf the ‘obligation herein detaults, the person e“.ectlng the cur h iciary all costs
] sucf’; payments 3 . ately due and payable with- and expenses nctuall'y incurred in .enlorcmg the ohl::garian of the trust deed
out notice, and the nonpayment thereof shall, at the option of the beneliciary, ;,Og!‘:’ler with trustee’s and attorney s lees not exceeding the amounts provided

is d immediately d b y daw. .

A e e . e and T uterwie, the s bl e ed on the date 2o (he e 20
6. To pay all costs, Jees and exjenses ol ¢his trust including the cost g’“c' d”"’:;“d in_the notice of ssle or the time to which said sale may
of title search as well as the other costs and expenses of the trusiee incurre i: 5::":":“’ n;' ”i‘:v"g’:gm'::' . T":m‘;":"'fﬂl ':':"), ;;L’ “;'r‘:”!":rp’;;"cf;'hf:
0 3 "3 : H > HouPh . ) T g 3 s rcels al
}:J':Z’:'ﬁ’:’f;";:éﬁ?x:; in enforcing this ¢ bligation and trustee’s and attorney’s uh":l‘lm:i‘ 't.o ?’!;‘, h;ﬁhesr b;:ider {:)r ;:::.‘pa’yablc at the t:Zm- of sale. Trustee
.. . o e o e gs g & eliver-to theé purchaser s in form as requir by law conveying
7. To appear i and defend any ac’ion of proceeding p porting’ 1o sold. but without any covenant or warranty, express or im-
Is in the deed of any matfers of fact shall be conclusive prool

powers. of b meficiary or trusfee; and in any suit. Tied.
ich the benefiiary or trustee may appear, including poece A
" H of the truthlulness lh;r.eol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

ot thi and cxpenses,

attorney’s H i : 15. When trustee sells pursusnt to the powers providcd herein, trustee
ial court nnd in y shall apply the proceeds of sale to payment of (1) the cxpenses ol sale, in-
he trial court, Arantor further agices (o pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
peliate court shall adjudge reasonable as the beneliciary’'s or frustee's attor- attorney, (2) to the obligation s d by the trust deed. (3) to all persons
ney's fees on such appeal. having recorded liens subsequent to i of the trustee i
Itis mutually .lgreed that: deed, as (;mr fnlens’l‘s may appear in the order of .'h._i, priority and (4) the
. or or a'l of said property shall be taken ’"'PI"" it any, to the grantor or o his successor in interest entitled to such
under the ri i indemnation. beneliciary shall have the Surpius 16. Beneliciary L . 5 .
right, it it so that all or any portion of the mmonics pavable t . """'c""’ ’:‘;’h rom time fo time appoint a successor Or succes-
which are in excess of the amuunt required sors to any frustee name erein Or to any xuccessor trustee appointed here-
expenses wnd artorney’s lees mecessarily puid or under. Upon such appointment., and without conveyance to the succesror
procerdi s, shall be paid to beneliciary and trustee, the latter shall be vested with all title, powers and duties conferred
any reasonable R osts and expenses and attorney’s fees upon any frustce herein named of appointed hereunder. Each such appointment
(rial and 2 pey"a!e courts necessarily paid of tncurred by bcne: nnd_ substitution shall be made by written instrument executed by bencticiary.
. rocecdfr’ms and the balance applied upon the indebtedness which, when recorded in the mortgage records of the county of counties in
and ﬂnnfc;r agrees, at’ its own expense, to take such actions which the property is situated, shall be conclusive proof of proper appointment
h instruments Aas shall be necessary in obtaining such com- of the successor trustee.
upon beneliciary’s request. . 17. Trustee accepls this frust when this deed, duly executed and
to time upon written request of bene- achpowledﬂcd is made a public record as provided by jaw. Trustee is not
ficiary, payment ol i entation of this deed and the note for obligated to notily g . heretn of pendingd sale under any other deed of
endorsement (in case of full reconveyances lor cancellation), without aflecting teust or ol any action or proceeding in whick drantor, beneliciary or frustee
the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides tha! the “rustee hereunder must be either an attorney, who Is on octive member of the Oregon State Bar, o bank, trust company
of savings and joan aswciation autherited 1o do business under “the laws- of Qregon of the United States, a title Snsuronce company autho ized to insure title 10 real

property of this state, u13 tubsidicries, uifilictes, ogents of bronches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585. l
)




5 . ‘Th‘ergrantoz': covenants and iig;}ees to and thh thé benefxctary and itiiqéé féléigzﬁng under him, that he is;"iaw-
fully seized in fee simple of- said-described real propert-y‘and-whas a -valid,-ﬂumncumbered title thereto .

;and that ile‘ will warrant and forévezj ’détend the same agai@ﬁ aII persons whomsoever.

The grantor.warrants that the proceeds of the loan represented by the above described note and this trust deg
(. c)*-pﬁnmnb—targmnfur‘rpersmwi;-faﬂn"lr-urﬁm&mpmfwrfummﬂm‘bﬁmw7% 220
(b) for an ordanization, of (even if grantor is a natural person) are for business or commercial putp

This deed applies to, inures to {he benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and’ assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secu:ed hereby, whether ot not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
: cludos the I g

Tered,

inine and the nouter, and the ingul i the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand the day and year first abaves

———
* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a} or (brﬁ" ?,
not applicable; if ty (o) is applicoble and the heneficiary is a creditor p
as_such word ‘is defined in the Truth-in-Linding Act and Regulation Z, the

beneficlary MUST comply with the Act ard Ragulation by king required . 7
disch for this purp vse Stevens-Nass [Form No. 1319, or equivalent. A y

1f compliance with the Act i3 not nqulnd, ‘disregard this notice. o dbalqama t;le1]SSe\V1ng

{if the signer of the obove is a corperation,
vse the form of acknowledgement oppesite.)

STATE OF OREGON, ) STATE OF OREGON,

. ) ss.
County of Klamath e O County ol‘qamath)
This instrument was acknowlvdged belore me on This instrument was acknowledged before me on ... Junezs

e 25 . ijs» 6., by . g Y v .M. M.ay.natd...wo.o.d,__.Ge.n.er.a]..u.ar.'_tner:
A Ay« . gm 1) . General. Partner ...

a_partnership...

Noiiry public for Oregon |  Notary Public for Oregon ~
(SEAL)

(SEAL)

* My commission expire3. 10-25-88 My commission expires:
£
-

REQUEST FOR FULI'RECONVEYANCE
Yo be uted only when obligations have been poaid.

..y Trustee

The undersigned is the legal owner and holder_of ail indebtedness secured by the foregoing trust deed. All sums secured by said

srust deed have been iully paid and satistied. You hereby are directed, on payment to you of any sums owing to you ander the terms of
said trust deed or pursuant_to statute, to_cancel all evidences of indebtednoss secured by said trust deed (which are delivered to you
herowith together with aaid trust dved) and to reconvey., without warranty, to the parties designated by the terms of said trust deed the

estate now held by you urider the samo. Mail reconveyance and B L
DATED: o e+ o oo 19ms

Benci]aaty JESUURTRRI

De net lese sc destrey this Trust Derd O2 THE NOTE which it socures. Both must be delivered to the trustes for llation bafore wiil be made.

1

CTRUST'DEED T~ ° . & 'STATEOF OREGON,
(FOLM No. ") -
. l‘lv‘“‘-“l'. LAW -PUB. COV.,'QlYlANny'JR‘,

SPACE RESERVED

FOR
RECORDER'S USE ment/microfilm/rece, tion NO..coveeerececen -
: B Record of Mortgages/of said County.
il Witness my hand and seal of

County affixed.

" Beneticiary

B ‘AFTER RECOED!NG EE‘I’}JRN ,TP}:, . - ' o .
SOUTH VALLEY STATE :BANK ' - e
5215 SOUTH SIXTH STREET - : F ’
\\ KLAMQT4'BALLS OR 97603




3rd
in Vol Tag— day
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