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-CLYDE..E...HOUSER . """
as Grantor, ... ..WILLIAM..M....GANQNG

....... -GERTIFIED. MORTGACE. O

as Ben eficiary,

WITNESSETH:
Grantor itrevocably drants, bargains, sells

{(LAMATH_[ ......... County, Oregon,

~ - s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
oy ining, , profits thereof and all fixtures now or hereafter attached to or used in connec-
! estote.
-t FOR THE PURPOSE oOF SECURING PERFORMANCE of each agreement -f grantor herein containeq and payment of the
—— sum of o e R e

FIVE THOUSAND  --_Z TTTETe -NO/IUO ith i s ing to { a promissory

note of even date herewith, payabla to beneiiciary or o-ra’er and ma ’ erest hereof, if
not sooner paid, to be due and

enated by the grantor without firse havin
all obligations secured by this instrument,
due and payable,

making (b) join in
or R s {c) join in
other agr, 1 i i or charge
(d) reconvey, ui
nd workmanlike
, damaged or

regulations, covenarts, condi-
2 if the beneficia,

proper public office or ollices, as wejj as the cost of all Jien searches made
by liling olficers or searching agencies as riay be deemed desirabls by the
t4

beneficiary, .
4. To provide and continuously ma; Hain insurance on the buildings
the said Premiscs against Joss or damage by fire *, €S upon any
icH, may from ¢ i i i may determine.
. 11, The entering upon and taking posse.
collection of such rents, issues and profits,
insurance policies or COmpensation or
property, and the application or refea,
waive any delault or notice of detau or invalidate any act done

Purauant to such notic

! any l'ml-blednesg secured

cunder, the benelicmry may
such an

ror. Such
t or notice of default hereunder or in

act done pursuant to such notice,

5 To keep said Premises free from censtriction [ens and to pay all
taxes, assessments and other charges that may- be levied or assessed upon or
agdainst said property belore any part of suc:y taxes, assessments and other
charges become past due or de inquent and Prompeiy deliver Teceipts therelor
to beneliciary; should the drantor ail to make pPayment of any taxes, assess-
ments, insurance premiums, liens or other charges payable b, il
by direct payment or by providing benelici‘ry.wi
make such Payment, b !
and the a
hereby,
trust

3b'ligation Or trust deed. In any
. Its, the person ellecting the
same ex A A ° f ”".'." and expenses actually incucred in
described, and all 4 - di ® todether with G
ot notice, and the non by law,
render all sums secqyr, .
constitute a breach nf thi, ed,
. To fees und expenses o' this truss including the cost
ol title search ¢ other costa and ex denses of the trustee incurred
in connection forcing this obligatior) anc} trustee’s and attorney’s
lees actually incurred. ) 3
O appear in and defend any action or proceeding purporting to
urity rights or powers of beneliciary or trustee: and in any suie,
ding in which the Seneticiary or frustee rmay Appear, inc

frustee
{ sale, in-

It is mutually agdreed that:

8. In the event that any portion ot all of vaid Aroperty ahall be taien
under the right of i) e in or ' E v deneliciary shall have the 15. B .
righs, il it so elects, to require that all or any partion of the monjes payable . . '"’d’c"’
as compensation lor suych taking, wiich are in excess of the ’ ui u"’""’,"° o o astes nam
lo pay all reasonable costs, €xpenses and attorney’s fors necessarily paid or - po
incurred by grantor in such proceadings, shall b, paid to benehculy and 3
applied by it {irsp upon any reasonable costs and ¢tpenses and dttorney’s feex, Poafds red h © 3 . g ey
both in the trial and appellate courts, necessarily paid or ine - g hich ¢ :::rllf'd by em-lr:.cur?-,
ficiary in such proceedings, and the balance appled upan the indebtednes which the Property is situated. shajf be conclusive proof of pro);;:r.;op:i'::l‘:;er‘::
SSQr frustee.

secured hereby; and drantor ajrees, at jts own ex;ense. (o take such actions
and execute Such instruments as shall ‘be necessary in obtaining such com- ol the succe:
pensstion, promptly upon beneliciary s request, . 7. Trustee accepts 1his frust when this deed, duly executed and
9. At any ¢ ime to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
i sentation of this dacd and the note for obligated to notity any party hereto of pending sale under any other deed of
ment (in case of Iull reconveyances, for cancellation), without aflecting trust or of any action or proceeding in which &rantor, ben('liciary or frustee

the liability of any person for the pPayment of the indebtedness, trustee may shall be a party unless such action or proceeding iy brought By trustee.

be- sither an attorney, who Is an octive membar of the Oregon SlalaL Bor, a bank, gy company
f

Qrogon of the United Stotes, a tisle o insure title 1o reol

The Trust Desd Act provides that the frustes he eunder 'muysy
o P od
or any agancy therwof, or an eicrow agent licun:ed under ORS 694.505 1o 696.585.

ngs ond loon association outharized 10 do busir e3s ynder the laws of
Proporty of this sigre, irg subsidiaries, offilictes, agents or Eranches, the United Siutey

T e R = S e




and those claiming under him, that he is Taw-
valid, unencumbered title there{o

The grantoi Covenants: arid agrees to and with thie bensficiary

Feilly seized in fee simple of vaid described real property and has a

and that he will Wat}ant ancl forever defend the

The
(a)*

drantor warrants that the proceeds of the loan represented by the above described

same against all persons whomsoever.

note and this trust deed are:
old' or agricultural Important Notice below),

£

purposes (‘see

(b) fer-an -0 Lovan-il grantos ds—a

“rarposes-

This deed applies to, inures to rhe benelit of and binds all parties hereto,
succossors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

tors, personal repressntatives,

primarily for grantor's personal, family, househ
sanizati

) ase~for-bu

eial prerposes other <han africuitarnl-

their heirs, legatees, devisees, administrators, execu-

contract secured hereby, whether o not
line gender includes the feminine and the neuter,

d as a benefici
and the singular

y herein, In }!onstruing this deed and whenever the
number includes the plural.

context so requires, the

IN WITNESS WHERI:OF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE:
not applicable; if warranty {a) is applicable and
as such word Is defined In the Truth-in-Lending Act
beneficiary MUST comply with the At and Regulati

Delets, by lining out, whichever warranty {a) or {b) is
the beneficicry is o creditor
and Regulation 2, the

b ye P

4 /
' Lﬁé)%/ ROUSER S Ao o

disclosures; for this purpose, if this insirument is to be
the purchase of o dwelling, use Stevens-Ness Form No. 13058

of a dwaelling use Stevens-Ness Form [¥o. 1306, or equivak

if -this Instrument is NOT to be o finst lien, or is not to finance the purchase
. 1f i

a FIRST len v!o ﬁ;unco

or equivalent;

with the Act Is not required, disregard this ‘notice,

{1f the signer of the above is o At‘am’omﬂm,
use the form of ud:rnuwhdgmtn»! opposite.]

STATE OF OREGON, - )
Couniy of .
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'STATE OF OREGON, County of........... ... ...

Personally appeared .
duly sworn, did say that the former is the..
president and that the latter is the..... .
secretary of

a corporation, and that the

Iged said instr to be its voluntary act
and deed.

Before me:

Notary Public for Oregon " " (OFFICIAL

SEAL)

My commission expires:

REQUZST FOR FULL RECONVEYANCE
Te be used caly when obligaliens have heen Paid.

-, Trustee

d by the foregoing frust deed. All sums secured by said
yment to you of any sums owing to you under the terms of

without warranty;

estate now held byfyou under the sam..

DATED: ...

De net fose or destrey thiz Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

Mail reconveyance and documents

secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

2O o

Beneficiary

before will be made.

TRUST DEED
T T {FORM Ne.i881) - h

STEVENS.NESS LAW Fun. CO.. PORTLAND, ONE.

CLYDE E. HOUSER

Grantor
CERTIFIED MORTGAGE
COMPANY " AN"ORESCON
e GORPORATION.

AFTER RECORDING RETURN TO

OERTIFIED MORTGAGE.CO.::

MAIM SUITE 103
:ﬁimﬁ FAELS; OR 976801-6804€

. SPACE RESERVED

STATE OF OREGON,
County of ...Klamath
I certify that the within instrument
was received for record on the..3rd.. day
o of July. ,19..86.,
. _— . ) at 4:37..... d'clock P..M ., and recorded
in book/reel/volume No. M86.. on
11815...... or as fee/file/instru-
ment/microtilm/reception No. £3385....,
Record of Mortgages of said County.
Witness my hand and sea; of
County affixed.

FOR
RECORDER'S USE

Evelyn..Bichn,...Co ty..Clexk....
| 3

d;z Deputy




