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THIS CONTRACT, Made this Tih day of 19 , between

’

Harry J. Jackson

, hereinafter called the seller,

Hichael R, and Karen Bigbty , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purcl ase from the seller all ‘grtJEo{f”IOWi"g described lands
and premises situated in Klamath County, State of . , to-wit:

%3 Ten acres of land: NE4 NR4 SE4 , Townsilp 33S Range 8E, E} sect 13.

Buyer agrees

Do 22 R - P tlad o
- ®Yon & <

To cut no trees on the property for commercial vurpose for 2 years,
or until 24 monthly payments have been made. (or upon mutual
written agrecment between buyer and seller)

Sign a quitclaim deed in favor of the seller, that will not be

recorded until and unless the buyer is 5 months or more behind

in his monthly payments.

4. Mske monthly payment checks payable to _c-.: Deborah or Harry Jackson

for the sum of Ninety seven hundred

(hereinafter called the purchase price) on account of which 2679
Dollars ($..00.00...........) is paid on the execution hereof (the whed
sollee); the buyer,‘algtees to pay the remainder of said purchase tpn‘ce (to-wit: ) to the order of

the seller in monthly, payments of not less than ninety four
Dollars (§...94:90 ) Each, this includes principle and interest

payable on the ..La_t_ da:y of each month hereafter beginning with the month of August 1986 , 19. ,
and continuing un'tjil\Eég'd-\ purchase price is fully paid. All of said purchase price may be paid at any time; all de-

fer_red balaqg:es of ;g(d‘iiutchase price shall bear interest at the rate of ... 10 per cent per annum from.July B

until paid, interest to be paid. and * ’3 being included in the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
®(A) primarily for_buyer's personal, family, household or agricultural purposes.
(Rlelnaupantidan T o

. PO drical .
. . . July I’ /86 . .

The buyer shall be entitled to possession of said lands on .. Y "oV L e .. 19 , and may retain such possession so long as
he is not_in delault under the terms of this contract. The buyer agdrees that at all times he will kcep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any waste or strip theseof; that he will keep said premises Iree from construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any such liens;
that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which hereaiter lawiully may
be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will insure and keep insured

all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than § .
ina or pani isd, y to the seller, with loss payable lirst to the seller and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any such liens, costs, water rents, taxes, or charges
or to procure and pay lor such- insurance, the seiler may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

o
;
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sggingd (in an amount equal to said_purchase price) marketable title in ard to said premises in the seller on or subsequent to the date of this agreement, save

id except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when said purchase
price is fully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, Iree and clear ol encumbrances as of the date hereof and Iree and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, howcver, the said easements and restrictions and the taxes, municipal liens, water rents and public
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining oul, whichever phrase and whichever warranty (A) or {B) is not licable. If y (A) is ,,"' bl o.nd if seller is o creditor,

as such word is defined in the Truth-In-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required d| for this purp
use Steveni-Ness Form No. 1308 or similar. If the contract becomes o first lien to finance the purchase of o dwelling use Stevens-Ness Form No. 1307 or similar.

Farry.J. Jackson i STATE OF OREGON,
w020 cadar ridge drive
e KL BMALH. £8118, oTegon. 9760L. .. ...

SELLER'S NAME AND ADDRESS

_.Michael B, and Xaren Bigby

rt, 5 box 1299
. Karath Falls, OR

BUYER'S NAME AND ADDRESS SPACE RESERVED

After recording retumn to: FOR

RECORDER'S USE

e HAPPYe-Fo- Jackoon-
30700 0dar-ridge-dr-Klamath-Fallse,

NAME, ADDRESS, ZIP

Untii a chonge is requested cll fax statements shall be sent to the following oddress.

.Michael R. . and Keren Bigby..... oo ..
rt..5.box.1299

©oo -klemath - fall s, 0ReE0R
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1 the essence ol this contract, and in case the buyer shall {ail to make the payments
above requised, or any ol them, p y i imited therelor, or fail to keep any agreement herein contained, then the seller at his
opiion shall have the lollowing rights: (1) to declare this contract null and: void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at ence due and payable, (3) to withdraw said deed and other documents from escrow and/or (4) to lforeclose this contract by suit in
equity, and .in any of such cases, all rights and. interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act ol re-entry, or any other act of said seller to be performed and without any right ol the buyer ol return, reck ion or I jont for
moneys paid on account of the purchase of said property as absolutely, iully and periectly as il this contract and such payments had never been made; and in
case of such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such delault. And the said seller, in case of such default, shall have the right immediately, or at any time thereafter, to enter upon
the land aloresaid, without any process of law, and take i diate g ion thereol, together with all the improvements and appurtenances thereon or thereto

belonging. .

'Fhe ‘buyer further agrees that lailure by the seller at any time fo require perlormance by the buyer of any provision hereol shall in no way allect his
right hereunder (o enforte the same, nor shall any waiver by said seller of any breach ol any provision hereol be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

The i{rue and actual comide}aﬁon paid for this transier, stated in terms of dollars, is §. 9700 . (Dl foweveryti
L inaled bhospooporly juwemgiver—orp fved—bririch is ’::;‘ :}lm;’;e consideration (indicate which).(®
In case suit or action is instituted to loreclose this contract or to enlorce any provision hereol, the losing party in said suit or action agrees loray such
rol

sum as the trial cou’t may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any

judgment or decree of such trial court, the losing party fusther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party's attorney’s lees on such appeal.

In construing this contract, it is understood that !h? seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereot rpply equaily to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigna as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors. ‘

La
NOTE—The between the symbols @, if not applicable, should be deleted. Se2 ORS 93.030).V V/
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STATE OF OREGON, 3 STATE OF OREGON, County of
ss.
County of Klamath ) 1
July 7 19 ‘86 Personally appeared JRU— - |
: ..who, being duly sworn,

Personally appeared the above named - R
Michael R.,, J§1gby , Karen A. each for himself and not one for the other, did.say that the former is the

Bigbyw' Harxy ‘G, Jackson . president and that the latter is the
R T 4 -

A
s .'ahd‘ad‘ﬁvwﬂﬁged the loregoing instru- secretary of
_cthely.. -

. , a corporation,

and that the seal aftixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corparation by authority of its board of directors; and each of

them acknowledded said instrument fo be its voluntary act and deed.
. . Before me: .
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ik : R —
‘ “ v L ‘7/ o - TR (SEAL)
7. *+Notdry, Public IQi: Oregon Notary Public for Oregon ’ ’
"o My ‘cctmnim\dl"expireu 8,/.2.7./.81.. My commission expires:
ST Ty )

.. “voluntary act and deed.
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ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be con-
veyed. Such instr ts, or & d h ¢, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violntion of ORS 93.685 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 7th

of July AD.19 86 a_ 11:27  gclock A M., and duly recorded in Vol. 1100
of Deeds on Page _M__

Evelyn Biehn, = Co ty Clerk -
FEE $9.00 By A, )% %

day




