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* 63428 " TRUST DEED i‘Pavgé 1189{2_.;;@:—\ ‘

THIS TRUST DEED, made this _30th.....day of June.... .., 19.86..., between
WAIKER TINE C. b

..., as Trustee, and

as Beneficiaty,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
7 J— the ......County, -Oregon, described as: : :

Lot 11 of Block 46 in Tract 118%, OREGON SHORES, UNIT 2, FIRST ADDITION, accofding to
the official plat thereof on file in the office of the County Clerk of Klamath County
Oregon. ' L LA

together with all and sing lar the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

sum of .,SIX..‘I‘HOUSAND..AND.,.NO[J.OO...... -

. - - - e e e s T S T - mmmmmDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereol, if

ot sooner paid, to be due and payable . .per. terms. OfNQte Y § SRR
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property. of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary.
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The ahove described real property is not currently used for agrimlwral, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ot said property: (b) join in
1. To protect, preserve and maintain said_property in good condition granting an, ¢ or creating any restriction thereon; (c) join in any
and repair; not o remove Of dernolish any building or improvement thereon: subordination or O agreement allecting this deed or the lien or charge
not to commit of permit any waste of said property. thereol; (d) reconvey. without warranty. all or any part ol the property. The
T in good and workmanlike frantee in any reconveyance may be described as the ‘“‘person or persons

. To complete or restore promptly and i : e L ]
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein ol any matters or lacts shall

Gestroyed thereon, and pay when due ail costs incurred therelor. be conclusive prog. the trutht Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  ervices mention than $5.
tions and restrictions allecting said property: if the beneliciary 50 requests, to 3 10. Upon any t hereunder, beneliciary may at any
join in ting such I ing ts p 1 to the Uniform Commer- time without notice, either in persom, agent or by a receiver to be ap-
cial Code a3 the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper, public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby s pon and take possession ol said prop-
by liling officers or searching afencies as may be deemed desirable by the erty or any part thereol, in i w sue or otherwise collect the rents.
beneliciary. issues and prolits, including those past due and unpaid, and apply the same.
4. To provide and continuvusly maintain insurance of the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against foss or damage by lite qey's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the bepeliciary may from time to time require, in  lictary may determune.
an amount not less than $§ R ..., wiritten in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, vith pa o the latter: all  collection ol such rents, issues and prolits, or the proceeds of lire and other
polic?es ol insurance sh, ed; i policies or p tion or awards lor any taking or damage ol the
il the grantor shall tail nd to  property, and the application or release thereol as aloresaid, shall not cure or
H icies to the iciary i waive any default or notice of default hereunder or invalidate any act done
policy of insu pursuant fo such notice.
the beneliciary may _procu é 3 . The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any fire or ot by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may

ciary upon any indebtedness s b in r as beneliciary declare all sums secured hereby immediately due and payable. In such an

may determine, or at option of beneliciacy so collected, o event the b fici is election may ed to loreciose this frust deed

any part thereof, may be released to grantor. cation or release shall in equity as & Joreclose this trust deed by

r waive any default or notice of delault hereunder or invalidate any advertisement an neliciary or the trustee shall

ant to such notice. erecute and cause 1 of delault and his election

. said premises on liens and to pay all to sell the said described real property to satisly the obligation secured

taxes, assessments ed or assessed upon or hereby whereupon the trr.stee shall lix the time and place ol sale. give notice

against said proper! assessments and other thereof as then .rcqun'n«' by law and proceed 10 joreclose this frust deed in
charges bhecome past due or delinquent and promptly deliver receipts therelor the manner provided ir ORS 86.735 to 86.795.

to beneliciary: should the grantor {ail to make payment of any taxes, assess- .
ments, insurznce premiums, liens, or other charfes payable by grantor, either " d”i A“"‘.”"; trustee ";’;"m";"l‘“d foreclosure by advertisement and
py direct payment oOf by providing beneficiary with lunds with which to “," 7: at any fim¢ p""’h“’ ays belore the date the trustee conducts the
payment, beneliciary may. B P make payment thereol, sale, the drantor or ay other person so pn_wleged by .ORS 86.753, may cure
mount so_paid, with interest @ the delault or delauits 11 the delault consists of a iailure to pay, when due,
her with the obligations de : d by the t-ust deed, the default may be cured by payiné the
shaill be add h H 1 the cure other than such portion as would
trust deed, without waive! i isi -4, Any other delault that is capable of
covenants hereal and for such payments, wth interest as i obligation 3 Edgfl'!ormlnce I.equn'ed under the
erty hereinbelore described, as well as the grantor, shal delaul h - addition to curing !he delault or
tame extent that they are nd for the pay t of the herein efaults, the person eflecting the cure shall pay to the ben
Hescribed f Jiately due and payable with- and expenses actually incurred in gnlmcmﬂ the obligation of the trust deed
out nolic'e, o ponpayment . hereot shall, at the oaticn of the Yeneliciary. Loyge't.)::r with trustec’s and attorney s Iees not exceeding the amounts provided
render all sums secured by this trust deed immediately due and payable and . . .
constitute a breach of this trust deed. lace de"?&"ﬁ‘::;".‘””- the the date and at the time and
6. To pay al fees a his ln;slhincluding the cost ﬁe ‘postponed a3 :, "Oe”‘":la-::‘l’a ;::;e:;l;eem::'
of title search as well as the other costs & es ol the trustee incurre! in one Y
by 3 . h . . gty g . ! parcel or m separate parcels and shall sell the rcel or parcels at
:’n cor::t:ecl,nloni:cl:‘t;r:; in enforcing this obligation and trustce’s and attorney’s  auction to the Fighest bidder for O o ayable at the t;Pn.u o “'rrmﬂ"
ees a t7u 7)_' . oceeding purporting 10 shall deliver to therrchau! its deed in lorm as required by law conveying
ing e any suit the pro ty 80 sold, but without an; ¢ or warranly, cxpress or im-
may appear any 4 plied. The "EICISIll in the deed ol any matters of lact shall be conclusive proof
nes and ";nm" ine of the t lhgr.eal. Any person, excluding the trustee. but including
ftorney’s lees.: the the grantor and beneliciary, may purchase at the sale.
n all cases shall be 15. When tru: the powers provided herein,
m any judgment of shall_apply the proceed ent of (1) the cspenses ot sale, in-
" grantor lurther adrees to pay such sum as_the ap- cluding the compensation of the trustce and a reasonabl.
pellate cour teasonable as the Bbeneliciary’'s of (rustee’s atior- attorney, (2) to the obligation secured by
ney's fres on such appeal. having recorded liens subsequent fo the interest of the trustee in the trust
deed ns their interests msy appear in_the order of their priority and (4) the
s, il any, to the grantor or 10 his successor in interest entitled to

It is mutually agreed that:
8. In the event that any portion of ali of said property shall be taken
under the right of eminent domain of condemmlion..benehcmt)' shall have the

nder (he o ¢ 16. Beneliciary may trom time to time appoint a successor of succes-
rig . i ‘maﬁo" A h H . sors fo any trustee herein or to any successor trustee appointed here-
as "'P!" A A HR) under. Upon appointment. and without conveyance fo the successor
a f ; trustee, the latter shall be i title, powers and duties conlerred
g upon any frustee ointed such appointment
od by b and substitution e ¥ . beneliciary,
which, when recorded ards of the county or counties in

which shall

d npnrllal:.dcouns. necrssanly‘r:’id or inc'l:n d e
liciary in such roceedings, & the balance applied upon the indebtedness e n
securid hereby: B grantor arecs, at its own expense, to fake sted CtNS  OF the the P""":" b situated. ve proof of proper appointment
instruments 35S shall be necessary in obtaining such coav "‘;""Tv custee.

bene . 3 17. Trustee acccpts this trust when this deed, d nd
e and {rom time to time upon written request ol bene- ld_nowlad‘ed is made a P " ‘,d.d by ‘.:,,‘y 1-',';:,‘::“1' -ml
liciary, payment ol its lees and presentation of this deed and the note for -notify a i Wier any other deed ol
endorsement (in case of full reconvey or Ilat , without alfecting trust or ol any action or ed in which granfar, beneliciary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey. who_is on_active member of the Qregon State Sar. o bank, trust company
or savings and loan association oul aorized to do businest under the laws of Oregon or the United States, © title e comp hatized to Insure title 10 reol
property of this state, its subsidiaries, offiliates, cgents or bronches, the United States or any agency thereof, of an escrow agent licensed under ORS 696,505 to $96.585.




> Page 1065)
Servi

iCen

he Proceeg,
0r's perso,
SOTNG 94,07

A administralors, eXecutory,
] éee, of the Contrace
®Quires, (pha Wascyj;,
whkhcvor Warrang, {a) or {b) is

the bnmlltiﬂry Is q Credito,
g Act ang Ragulanon o !
on by

ing roquired
. or *quivalen;,

p4's personally kn
Proveg to Meon tp
tobe the pe

N the
'son(s) whe,
Within lnstrument an

own to me

subscribed to the
t ey executeq it.

Wi
said tryg, dee
Partiag designa,

ted b, the ferms

Gow,

STATE oF oy,
G K

SPAcg NESERVED
FOR
RECORDER'S Use

.................... on
........... or gs fee/ﬁle/inst

m—
tion No, ..634
of sajq Co

unty,
Y hang

and seq; of
-.Evel /ﬁ(ehn,...Cmm:x..

, Namg
By R £ ..%‘%




