Lot 13 in Blocy 305 of Darroy,
Falls, according to the Officia]
the County Clerk of K1
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and agree 1o and with the Mortgagee, its Successgrg

when due, the indebtedness hereby Secured, w;
to.

an Oregon Standarg fire insurance
the pr, 1y, with loss Payable

.
6. That Mortsagor wij
trust on the Property degc,:

6. That Mortgs,

Or pay the indebtednm $ecured hgy,
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&gesfjg:, if any dault.,!’éii',“%\lq e payment of the princtmmgqmio_f the indebtedness hereby secured or in the wltz:nﬂ&w of
covenants ory ints_of-this. mortgage, the Mortgagee may, at its option, without notice, declare the entire sum secured fwy is m due
- “and payable and foreclose this mortgage. AU 1 I T c

9. That, in the event of the institution of any suit or action to foreclose this mortgage, twﬁfﬁé&‘vﬁll"iﬁv“sﬁdrmu the trial court and
any appsliate court may. adjudge reasonable as attorney fees in connection- therewith and such further sums as the Mortgagee sha!l have paid or
incurred for title searches or examination fees in connection therewith, whether or not final judgment or docree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of th_é plaintiff and without regard to the condition of the property or the
adequacy of the security for the indebtedness hereby secured and witflout notice to the Mortgagor or any one else, appoint a8 receiver
to take possession and care of all said mortgaged property and collect-and feceive any or all of the rents, issues and profits which had theretofore
arisen or accrued or which may arise or accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of
the debt secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a default by the Mortgagor in one or
more of his covenants or agreements hersin con ained, Mort_gagor(p\av .ge_ma' i possessian, of -the mortgaged property and retain. all-rents actually
received by Mortgagor priqr.to such 'c:}érfa'u’[tf L ) T . "

s

10. The word "“Mortgagor”, and the fanguage of this instnﬂ"rﬁsﬁ?;f!l\all,’ wh‘e;‘e re‘lf}ﬁé?é than one moftgégbr, b-econstrued = plural and be
binding jointly and severaily upon all mortgagors and the word “Mortgagee” shall apply to any holder of this mortgage. All of the covenants of the
Mortgagor shall be binding upon Mortgagors heirs, executors, administrators, successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof or any interest therein, whether voiuntary
or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, once or often, extend the time of pay-
ment or grant renewals of indebtedness hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this mortgage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or request shall be suf-
ficient if personally served on one or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
Postpaid envelope addressed to one or more of such persons or to the Mortgagor or the last address actually furnished to the Mortgagee or at the mort-
gaged premises and deposited in any post office, station or letter box.

IN WITNESS WHEREOF, said Mortgagor has executed this indenture the day and year first above written.

STATE OF OREGON.
: 60,000,

380L . wlul

voluntary act and deed,
Beforeme: 3-/-8 9

v Public for Oregon
My commission expires:

STATE OF OREGON,

County of Klamath %

FIRST INTERSTATE BANK OF OREGON, N.A.

Filed for record at request of:

on this Rth o o TT————
onthis _8th  day of _July AD, 19 86
at _11:26__ _ _ oclock —A__M. an

inVol. MR6_

Evelyn Bieh ounty,Cl '
By

f

Deputy.

MORTGAGE

Fee, $9.00

AFTER RECORDATION RETURN TO:

f



