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P01316 ASSUMPTION AGREEM_E‘NT

Loan Number

DATE: June 13, 1986

K.
PARTIES: Michael R. Starr and Teresa/Starr, husband and wife

Lester Rookstcool and Mary Helen Rookstool

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to be sentto: Department of Veterans' Affairs
Attn: Tax Section
700 Summer Street, N.E.
Salem, Oregon 97310-1201
“FHE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by:

©

3= (@Anoteinthesumot$_30,660.00 dated _December 11 1978 which note is secured by a mortgage of the same

date, and recorded in the office of the county recording officerof __Klamath county, Oregon, in Volume Habif¥k _ M78

Page 27792 on__December 11 ,, 78
.~ Re-recorded Vol. k78 Page 28670, December 26, 1978,
{b) Anoteinthe sufnofS;; i' dated ,19 _____, which note is secured by a Trust Deed of the same

date and recorded in the ofﬂqe of the county recording officer of . county, Oregon, in Volume/Res|/Book
BV -

on 19

(c) Anote inthe sum of $, — , 19 » which note is secured by a Security Agreement of
“the same date, m T

(d) and further shown by

In this agreement the items ménfloned in (a), (b), (c), and (d) will be calied "*security document” from here on.

ell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
Saller and bought by Buyer is spacifically described as follows: ’

Lot 2 in Block 7 of Altamont Acres according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpald balance on the loan being assumedis$__ 28,817 .28 as ot June 9 19_86

SECTION 2. RELEASE FROM LIABILITY
Seller is hereby released from further liability under or on account of the security document.

SECTION3. ASSUMPTION OF LIABILITY
Except as spacifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to parform all of the

obligations provided in the security document that were to be performed by Selier when the security document was executed, Buyer agrees to perform
those obligations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the tarms of

such security document.

508-M (7-85) (tumble)




SECTION 4, INTEREST. RATE AND PAYMENTS

Theinterestratets_Variable (Indicate whether variape o ixed)andwilbe__9.86 o per annum. f this s a variable interest \
lqan, the Lender can periodicaliy change the interest rate by Administratiy, Rule. Changes in the interest rate wil| change the Payment on the loan,

Parhgy

The Initial princtpal.andvlntorest payments on the loanv'qre ‘9\ to be paid Mmonthly. (The payme

variable and the interast rate changes.) [N

The payments onthe loan"being 'assumed by this agreerhent tﬁay be
full on the dye date of the fast payment, -

SECTIONS, pyg ON SALE **

transfer after July 1, 1987,
SECTION 6. INTERPRETATION

SECTION 7, LIMITATIONS

Tothe full extent permittef by law, Buyer waives theright to Plead any statyte of limitations gg adefenseto any obligations ang demands Secured by or
mentioned in the Security document,

bar
.

.
% e

- Te: "
STATE OF QREGON. -

~ VoamEees

vEL

Nt

5

o

Persogéll): a;pe
and ackriowjad;

13th ' dayof __June 19_86
—==x T _19_86_

DIRECTOR OF VETERANS' AFFAIRS - Lender

STATE OF OREGON

s S
COUNTY OFM"““’\ T 1o 86
Personally appeared the above named -
and, being duty Sworn, did say that he (she}is authorizeq to sign the foregoing Instrument on behalf of the Director of Veterans' Affairg, Andthat his (her)
signature was hig (her) voluntary act anqd deed. Ji At ,
T P

STATE OF OREGON.
County of Klamath 5% e - ~ - Notary
Coe LT My Commission Expires: 3/15/37’~_.';
Filed for recorg g request of: A

AFTER SlGNlNG/R‘E'.C'ORDlNG. RETiJRN TO:
[ onthisgep day of _July AD, 19 ‘
?m - ‘ DEPARTMENT OF v~ TIRANS’ AFFAIRS

of 8. Page 11998 GON VETE anv sinping
Evelyn Biehn Coun rk ORE 700 Sy, mes :q‘_ KE
» Salem, Oregon 97310-120%




