I

THIS TRUST DEED,; inade this .8t

~eeneday of . 5

19.-.8.6..., betvzl;een

"mm;mMIQHAEL..;mSTARR"anmeERESA"KJMSTARR fe

as Grantor,

-..County,

Lot 2 in Block 7 of

on flleflg

together with all and singular the ¢, s, her
now or hereafter appertaining, and the rents, ;
tion with said real estate,

ALTAMONT AC RES,
the office of the County

Clerk of Klamath County,

KLAMATH...&.OUNH...cnITLE...Eéﬁiﬂ&ﬁ'f.'f.'fff."'

WITNESSETH:
Grantor itrevocably grants, bargains, sells and conveys ¢o trustee in trust, with power of sale, the Property
Oregon, described as:

meererinneinasy

O the official plat théreof
Oregon. '

FOR THE PURPOSE orF SECURING PERFORMANCE of each agreement of grantor herein contained and Payment of the

mmotMMWNINEWTHQUSANDWSIXMHUNDREDMSIXTY:TWQHAND

—_—__——_—__———_————_——_—_-—_

66/10 O.ST"-‘A-TA‘:.‘.T.-.:?_:f.TT

Dollars, with interest thereon according to the terms of a Promissory

r and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable _ .

y.1

., 19.96

s odUly (1 T
The date of ma;,un'ty of the debt secured by this instrument is the date, stated above, on which the tinal installment of sajq note
e,

becomes due and payabl
The above described real propert:

. . omp, or Promptly and in good and workmanlike
manner any building or mprovement which may be Constructed, damaged or
destroyed thereon, an when due all costs incurred therefor.

. To comp. a l'IbwnL ordinances, regulations,
tions and restrictio, n:'d.'pmperty; it the beneficia
foin in ing such fing g st
cial Code as tht beneh’ciaryvmpy require
proper public ollice or ollices, as well as the cost of all
tiling ollicers or -searchirig agencies as may be deem the
beneliciary, o .

-4, To provide and contintously maintain insurance on the buildings
now or “hereaiter erected on the-3aid premises against loss or damage by fire
and such” other-hazards asnf, ¥ l,elrovaimue time require, in
an amount not-less than 8. e TS L written in

H b e loss payable to the latter; ayy
liciary as soon as insured;

P
policies of inm;ance !

collected, or
Such application or release shall
not cure or wa Or notice of default hereunder or invalidate any
act done pursuant to such notice,
. To keep said premises Iree from construction I'ens and 1o pay all
taxes, assessm, i ssed y,
it any part of such tares, Assessments an
me past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor {ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges Payable by Srantor,
by direct payment or providing beneficiary with funds with which (o
! at its option, make payment thereot,
¢ the rate set forth in the note secure

s trust deed,
. To pay all costs, lees and expenses of this trusy including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred, )

7. To appear in and delend any action or proceeding Purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the l_:enelitt:iiary or frustee may i

ed,

appeal.

It is mutually agreed that:

8. In the event that Any portion or alf of said Propeety shall be taken
under the right of i d in or d ion, benefici, ¥ shall have the
right, il it so elects, to require thar all or any portion ol the monies payable
iy compensation lor such taking, which are in excees of the Hnount required
fo pay all reasonable costs, expenses and attorney’'s fees necessarily paid or

nor in such nroceedings, shall be paid to bencliciary and
able costs and expenses and attorney’s fees,
aporliate courts, aid or incurred by bene.
i and the b d upan the ;
adrees,
s as sh
Pensation, promptly upon beneticiary”
- At any time and Irom time to time upon written request of bene-
- liciary, payment of its lees and Presentation of this deed and the note for
endorsement (in case of full yances, for lation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

tural, timber or grazing purposes.

the same,
, 14 r ble attor-
"o and in such order as bene-

liciary may determine.

11, The entering upon and faking possess;
collection of suych Tents, issues and prolits, or i,
i licies or ¢ ion or the
Property, and the application or release thereof as aloresaid, shall not cure or
waive any defaylt Or notice of defaylt hereunder or invalidate any act done
PUrsuant to such notjce.

12.. Upgn default by grantor in

indebtedness secured
7, the beneliciary may
payable. In such an
eclose this trust deed

9,
and expensey actually
lo‘7!her with trustee's and attorney's
y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or time to which said sale may
be postponed as provided by law., The lrustee may sell said property either
in one parcel or in separate parcels and shall seit the parcel or parcels ar
Auction o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the urchaser its deed in formn as required by Iaw conveying
the i s €Xpress or im-

i i conclusive proof
tee, but including

exceeding the amounts provided

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) ¢he expenses of sale, in.
cluding the { the trustee and Q reasona;
atlorney, (2) to the obligation secured by the
Baving recorded liens subsequent to rhe intere.
deed as their interests may appear in the arde;
surplus, il any, to the &rante ar 1o Ais s
surplus.

013 10 any trustee ed herein or to any
under. Upon sych appointment, and withoy
trustee, the latter shall be vested with all ti
upon any ftrustee herein named or appointed h,
and substitution shall be made b i i
which, when recorded in the mortgage records
which the properly is situated, shali be conclusiy.
of the successor trustee.

17.

ntment
beneti ary,

Trustee is not
ing sale under any other deed of

trust or of ¢ in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trustee
or savings and loon associotion oyl i 1o do b

bsicdin i ils
3

under the laws of
. agents or b, h

Property of this state, s

hereunder must be either on ottorney, who is an getive member of the Oregon Siate Bar, a bank, trus company
i Oregon or the United States, o title insurance company outhorized 10 insure title 10 reof
, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 10 695.585.




The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes ('see Important Notice below),
Iar-un-argmiz-aﬁm,-or-(mn-lfmmarMmmfmrsm}mfvrmmgrortammraMrpm

This deed applies to, their heirs, legatees, devisees, administrators, executors,
personal representatives, suc igns. the holder and owner, including pledgee, of the contract
secured hereby, whether or fci, in. i deed and whenever the context so requires, the masculine
dender includes the femini, and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said granior has hereunto sef his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or {b) is
not applicable; if y (a) Is applicable and the beneficiary is @ creditor
as such word is defined in the Truth-in-lending Act and R gul Z, the
beneficiary MusY comply with the Act and R gul by making required
discl ; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice,

(I the signer of the above is a corporation,
vse the form of acknowledgement opposite,)

STATE OF OREGOW, ; STATE OF OREGON,
: ss.

Co::my‘b}".!.’..”f .‘51 math ) Countyof ... . . .

W y, acknowledged before me on This instr, ledged before me on ...

N his i idatr ni
\:. \. \\S rume,

~edULY L % 86 by. .
Sfﬁé’gg:f and

. <> '~ . Notary Public tor Oregon Notary Public for Oregon

. RS (SEAL)
R 'Mycdmn)issqun‘\expires: 8/ 2 7/ 87 My commission expires:
e e

TR RN

REQUEST FOR FuLL RECONVEYANCE
To be used only when obllgations huve been paid.

cieeereny TrUStEE

The undersigned is the logal owner and hold i d by the foregoing trust deed. Al sums secured by said
trust deed have been lully paid and 5 ), i on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to , fo i d, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: ... . .

Béneiiciarlv

De net lose er desirey this Trusy Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before y will be made.

TRUST DEED | T STATE OF OREGON,

(FORM No. 881.1 County of

STEVENS-NESS LAW PuB, CO.. PORTLAND. ORE. I certify that the thhin instrument

was received for record on the .9t Mday

,19..86,

at ..8253.. o'clock -A.M., and recorded

SPACE RESERVED in book/reel/volume No. . M86. on

FOR page ... 12000 or as fee/tile/instru-

RECORDER'S USE ment/microfilm/tecepﬁon No.. 63476 ,
Record of Mortgages of said County.

Bme”cmy Witness my hand and seal of

County affixed.

Ss.

AFTER RECORDING RETURN TO
Lester & Helen Rookstool Evelyn.Biehn,. ( anty. Clerk.
6715 Milbert ME ’

Klamath Falls, OR 97603 l \Q,ﬂ A




