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THIS TRUST DEED, made this . 75h. dayof ............99YY. ... ... ... ... ... ..............19.86 . between
...Richard. L.. Garbutt. and. Thomas, Garhutt,
et il it s ie s iereaeteraasassaaaseteasesasa.ss, 86 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; o

L R R R R R R I I I P T T T T T

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
. Klamath . County, Oregon, described as:

Lot 26, in Block 6, of TRACT 1035; "GATEW‘O'OD,' according to the official plat thereof on
file in the office of the County Clerk of Klmath County Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tho appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now: or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, hesfing, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all ings, tian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing
performance of each agreament of the grantor herein contsined and the payment of the sum of .Six.Hundred.and.No/1l0Q.......
($..600..00 ) Dollars, with interest thereon according to the terms of o promissory note of even date herewith, payable to the
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of §...28..17 i € i
< August 15 19
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trust deed shall further secure the payment of such additional money, default, any brlance rewmainiog in the reserve account shall be credited.to

This

~..11f any, as may be loaned hereafter by the beneficiary to the grantor or others Indebtedness. If the reserve account for taxes, assessments, insurance cglm!m-

== having an interest in the mbove described Jamper:..{. as may be evidenced by a and other charges {s not sufficient at any time for the payment of such charges
s

trust deed Is evidenced by  as they become due, the grantor shall pay the deficit to the beneficdlary
e beadlm‘;.

—3note or notes. If tho Indebtedness secured by t
more than one note, the beneficlary may credit payments recelved by it upon  demand, and If not paid within ten days after such demand, th

- ,any of ssid potes or part of any payment on onc note and part on another, may atL its option add the amount of such defitit to the priocipal of
_.ss the benelficlary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregoing covenants, thea the
herein that the said premises and property conveyed by this trust deed are heneficiary may at its option carry out the same, and all expendi there-
frec and clear of all encumbrances and that the ‘grantor will and his heirs, for shall druw Interest at the rate specified in the note, shall be repayable
executors and adminlstrators sball warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever. this connection, the beneliciary shall have the right In Its discretion to

any improvements made on said premises and also to make such repairs to sald

The f.nmr covenants and agrees to pay sald note according to the terms  property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, asseasments and other charges levied against
sald propar{y; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bufidings in course of construction covenants, conditions and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sald premises within six months from the date  fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construetion is hereafter commenced; to repair and restorc  the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmaniike manner any bullding or imp on n enft this oblj and trustee's and y's fees H
sald property which may be damaged or destroyed an p?, when due, all to appear In and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to inspect sald property at all ity hereof or the rights or powers of L?u: beneficiary or trustee; and (o pay all
times durlog construction; to replace’ any work or materials unsatistactory to  costs and cxpenses, Including cost of evidence of title and attorney’s fees io &
beneficlary within fifteen days after written notice from beneflelary of such T ble sum to bhe fixed by the court, in any such action or
fact; not to remove or destroy An{ bulluln( or lmprovements now or hereafter  which the beneficiary or trustee may appear and In any suit brought br bene-
constructed on said premises; to keep all buildi an p now or  ficiary to foreclose this deed, and all sald sums shall he secured by this trust
hercalter erected upon sald pmierty in good repair and to commit or suffer deed.
no waste of said premises; to keep all bulldings, property and Improvements
now or hereafter erected on sald premi y d against loss The beneficlary will furnlsh to the grantor on written request therefor an
by tire or such other hazards as the beneficlary may from time to tine reguire, annun! statement of account but shall not be obligated or required to furnish
in & sum not lesa than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a pany or pant ptable to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with 1t is mutually agreed that:
spproved loss payable clause in favor of the beneficiary attached and with

remium pald, to the principal place of b of the y at least 1. In the event that any ?ortlon or all of said property shall be taken
ifteen days prior to the effective date of any such policy of insurance. 1t under the right of or * the ben dnz shall have
sald policy of insurance is not so tendered, the beneficiary may In Its own  the right to commence, prosecute in its own name, appear in or defend any ac-
discretion obtain insurance for the beneflt of the beneficiary, which insurance tion or proceedings, or to make any compromise or settlement in connectlon with
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, if it so clects, to require that all or any portion of the money’s
obtained. payable as compensation for such taking, which are In excess of the amount re.
quired to e‘sny all reasonable costs, expenses and attomney's fees necessarily pald
In order to provide regularly for the prompt payment of said taxes, assess-  OF incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and insurance premiums, the grantor agrees to pay to  And applied by it first upon any reasonable costs and expenses and attorney’s
the beneficiary, together with and in addition to the monthly payments of  fees necessarily pald or incurred by the beneficiary in such .
rincipal lndr{nurent payable under the terms of the note or obligation secured applied upon the Indebtedness secured hereby; and the granior agrees,
Eereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and Bt Ils own expense, to take such actions and execute such instruments as shall
other charges due an menhle with respect to said property within each be in such promptly upon the beneficiary’s
ing t.::elvel 'j-';onzhl. :n nlulwdone-thlrr:rllxl(:.gl (l/ugh) of :gle lnignnoe premlx:‘rﬂl request.
payable wl respect to sal ’propc y wl n each succeeding three years while 2. At any time and from time to time upon written request of the heneficiary. payment of its fees and
t.h{- trust deed remalns in effect, as estimated and directed by the beneficlary, — N . N I y .
such sums to be credited to the principal of the loan unul’requlred for errfe presentation of this deed and the note fur endorsement fin case of full reconveyance. for canceflation), withoot
several purposes thereof and shall thereupon he charged to the prinelipal of the affecting the lahility of any persan for the payment of the indcbtedness. the trustee may () rnsent to the mak-
loan; or, at the option of the beneficiary, the -um 0 ;'nld 8! lll(be held bi ing of any map ar plat of said property: (h g an ranting any cascment or creating and restriction therenn, ic)
the beoeficiary in trust as a J;';“‘eer.%?.ﬂ::'. "he:u‘m:;e:::ﬁ ‘?e“?;"a .‘;‘I‘e o i any subardination o other gtnvment atfecting this deed or the lien or charge hereof (d) reconves
withonl warramy, all or any pant of the properts. The uantee in any reconveyance may be described as the

“rerson on persons batally cotitled therete” amd the wotals therom of any matters or facts shall e conchewe
oh"'::,"::‘;l"‘:"or"::‘_"&'"!; :‘u'“‘,"ﬂ .“."h’; :l"n“'w.rl:y.un‘:.;m“.;::’:“m:ra;?:l b‘;'(:'::: vl of (e trothialiess theteot Tietee’s fres b ans o the wivices i tis paragraph shall he s fes than
the same begin to bear (nterest and also Lr pay premlums on all tnsurance L

licles upon eald property, such payments are to be made through the benes
Iciary, as aforesald. The grantor ‘hereby suthorizes the beneliclary to pay 3. As additionsl securlty, grantor hereby assigns to beneficiary duriag the
any and all taxes, assessments and other charges levied or | d against  cont of these trusts all rents, Issues, royalties and profits of the
sald property In the amounts as shown by the statements thereof furnished located thereon.

erty affected by this deed and of any personal pro
by the collector of such '%ues, assessments or other charges, and to pay the -';nn’tor shall default in u'., b {“p.n Al property
e

p n shown on the statements submitted by he performance of any sgreement hereunder, grantor shall have the right
the josurance carrlers or their representatives, and to charge sald sums to the ect all such rents, isaues, royaities and profits earned prior to default as
{':lndpll of the loan or to withdraw the sums which may be required from  become due and payable. Upon any default by the grantor hereunder, the
e reserve account, Il any, established for that purpose, The grantor agrees ficlary may at any time without notlce, either in person, by ageat or by &
in no event to hold the bennllch? responsible for fallure to have any insur-  celver to be appointed by a court, and without regard to the adequacy of
ance written or for any loas or damage growing out of a defect in any in- aecurity for the {ndebd ereby d, enter upon and take §
surance policy, and the beneﬂcllr{ hereby 1s authorized, {n the event of any 4aid property, or any part thereof, in Its own name sus for or oth
loss, to compromise and seitle with any insurance company and to IJ’NJ ANy  the rents, issues and profits, including those past due and uspal
such l'lrun:ﬁe ueelpt: upen the obligations secured by ":ll trust deed. In  the same, less costs and expenses of operation and collection, el
computin e amount of the or payment an n e . . upon al ..S:
full por n;on salo or other acquisition of the property by the beneficlary after ::’l the benef! ] ':“m.yw etorindeb ess secured bereby, sad

p axes,
snd payable.
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TRUST DEED

Thomas Garbutt
Grantor

TO

KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOC!ATION

Beneﬂdnry

Alter Recording Refurm, To:

KLAMATH pirer FEDERAL savingg

AND LOAN ASSOCMTION

P. o. Box 5270

Klamatp Falls, Oregon 97601

{ooN'y use THIS
arACy; RESERVED
FOR R!CORDING
LA g5 COUuN.
TiEs WHERE
usen,)

Fee $9.00

STATE OF OREGON }
8s.,
Counfy of ..Kla\;at;h.........

e within mSMQnt
ord on the 9%:%*

on page
ges of sqig County,

Witness my hand qng seal of County
affixed,

...Jyelyn..Bi.e.hn.,... qun.cy...c.lgr.k -
unty Clerk

AN s

TO: William Sisemora, —————, Trustee

dorsigned 15 the legq) OWRer and holder of all Indebledness [
Tll:;ogxI Ay o qu od. You heroby e directed, on paymeny (o you
all evid indebtednesy

on

by the 4
of an
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1 ces of by sald iryg deed (why
d to Teconvey, without warranty, 1o the Parties dulqnutod by the lerms of




