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THIS TRUST DEED, made this 7th. . day of July veeeeee.. 19,88 botween
-.....Richard 1. Garbutt and Patricia A. Garbutt,. husband and wife

bt M L T

e ...........asgrantor.WilliamSisemore.astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath .. County, Oregon, described as:

A portion of Lot 6, Block 45, NICHOLS ADDITION to the City of Klamath Falls,

according to the official Plat thereof on file in the office of the County
Clerk of Klamath County, Oregon, being ‘more particularly described as foilows:

Beginning =t a point in the Soufheaster
is also the Korthvest

to the line between Lots 5 ang 6 in said Block U557
said line betveen Lots 5 and 6 a distance of 90 fee

e it secures may not be assigned to
or be assumed by another party. empted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the sppurtenancas, tenements, hereditaments. rents, issues. profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and oll plumbing, lighting, heating. venti-
lating, air-conditioning, refrigerating, watering and irrigation appeoratus, equipment and fixtures. together with all awnings, venetian blinds, floor
covering in place such as wall-to.wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter ac he | uring
of. ce of each agreement of the grantor herein contained and the payment of the sum of £O ﬁy_ usand N&“; 8899;
pertorman 9 g nine“apd ¥
($.....4.,.959..00......) Dollars, with interest thereon according to the terms of a promissory hof]E ol even date erewitg peyable to the
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of §... 70.43. . . commencing
August... 15,

This trust deed shall further sccure the payment of such additlonal money, default, any balance remaining in the reserve account shall be creditad to the
it any, as may be loaned hereafter by the beneficiary to the grantor or others Indebtedness, erve account for taxes, assessments, fnsurance
baving an Interest in the above described fropert{. as may be evidenced by &  and other charges (s not for the
note or notes. If the indebtedness secure: b&r this trust deed s evidenced by as they becomc due, the
more than one note, the beneficlary may credit payments received by It upon  demand, and if not paid
any of sald notes or part of any payment on one note and part on another, mnly at its option add the amount
as the beneflelary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneflciary of the foregoin covenants, then the
hereln that the said premises and property conveyed by this trust deed are 3 same, and ‘nll l‘n upendm'u'u there.
free and clear of all encumbrances and that the ‘grantor will and his heirs, d in the note, shall be repayable by
and admi shall warrant and defend his said Utle thereto  the grantor on demand hall be secured by the lien of this trust deed. In
agalost the claims of alf persans whomsoever, this connection, the beneficiary shall have the right i its discretion to complets
any improvements made on said premises and also to make such repairs to sald
The srnnwr covenants and agrees to pay sald note according to the terms property as in Its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all Iaws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings fn course of construction covenants, conditions and restrictions Alfecting said property; to 2y all costs,
or hercafter constructed on sald remises within six months from the date fees and expenses of this trust, including the cost of title search, "as well 2
hercot or the date constru~tion is hereafter cominenced; to repnlr and restore  the other costs and expenses of the trustee incurred In connection with or
promptly and {n good workmantike or imp: nt on  in ent g this obligation, and trustee’s and att y's fees y 1 d;
sald property which may be damaged or destroyed and pa. » When due, all ¢o appear in and defend any action or oceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to inspect aaf Property at all ity hereof or the rights or powers of Sle beneficiary ‘or trustee; and to pay el
times during construction; to replace m{ work or materials unsatisfactory to costs and expenses, includin raey’s fees in a
beneficiary within fifteen days after written notice from beneflciary of such 3 . y n or proceeding fo
act: not to remove or destroy ln{ bulldlng or improvements now or hereafter  which the beneflciary or trustee may appear and in any sujt brought by bene.
constructed on said premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all sald sums shall he secured by this trust
hercafter ecrected upon sald property in goad repaie and to commit or suffer  deed,
B0 waste of said premlses; to eep all buildings, propert{ and hmprovements
d on aald premises contlnuously Insured against loss The heneficlary wil furnish to the grantor on written request therefor an
ards as the beneficlary may from time to time require,  annual statement of account but shall not be obligated or required to turnish
in & sum not Jess than the original principal sum of the note or obligatlon any further statements of acocount.
red by this trust deed, in a company or comnpanies acceptable to the bene.
ficlary, and to deliver the origlnal policy of Insurance fn correct form and with It Is mutually agreed that:
approved loss payable clause in favor of the beveficiary attached and with
remium pald, to the principal place of bus} of the benefi 'y at least L. In the event (that any portion or all of said property shall be taken
ifteen days prior to !.Re eflective date of any such policy of insurance. 1f  under the right of or fon,* the 7 shail have
sald policy of insurance Is not so tendered, the ben ciary may {n its own the right to Commence, prosecute in ita own Dame, appear in or defend any ac-
Iscretion obtain insurance for the beneflt of the beneficiary, which Insurance tion mmmdings. oF to make any comp lement in with
hall be non.cancellable by the grantor during the full term ‘of the Polley thus  such taking and, if it 90 elects, to require that all or any portion of the money's
btalned. payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
In order to provide regularty for the prompt payment of sald taxes, assess-  or Incurr by the grantor in such proceedings, shall be paid to the benefl
ments or ather charges Ang insurance premlums, the grantor agrees fo pay to  and applied by it first upon any reasonable costs and expenses And attorneys
the beneficlary, together with and o addition to the monthiy payments of  fecs necessarily paid or '"c'"""d::{ the Y i such p g3, and the
rincipa) and.?;nerest payable under the terms of the nate or ob Igation secured  balance applled upon the indebt ness secured hereby; and the grantor agrees,
Eereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such actions and execute such instruments as shall
other charges due and payable with respect to sald property within each succeed.  he necessary in obtainiog euch compensation, promptly upon the beneficiary’s
ing ti:;clvel "l‘w"lhl. :mfllul:done-mlr:y-llx'(ll.rrlni (I/M'fh) of tgf lnilillruncs premlums  request.
ayable with respect to sa; Toperty within each succee ng three 3 v lime ¢ n TN sequest Benefi
{h{l trust deed remalns iIn rﬂgct. as estimated and directed by the | . Peen wTillen e o the woun. payment of s fecs and
such sums to be credited to the principal of the loan until required for the povsentation of this deed and the note for endorsement un case of full reeanvevance. for cancelation), withut
aeveral purpou!:l: the{leof n;)dt hshngl "}f'{euwnu?e charged to 't‘;:e r;rclliyllholz t.l;e affecting the Hability of any person far the pasment of the indchtedness. the fruste: may (a) consent 1o the mak-
laan; or, at the optlon ol ¢ benefleiary, the sums so pald shall be ¢! y ingtof anv map or plat of said properts. (b won N Rranbing any casement vt creating and restnction thereon, i)
the }"“""“‘SH‘“ trust as 2 ;:'zﬁ‘;r":‘,:’.“,';'g. ';'},';‘,’.“‘m'e'"":;'.‘i, ‘l;’eegl'n{, 'd“l'l‘e‘ Fu i any subundination o other Jment e ting this dend e the hen o charge horrod, 1) roonemey
and payable, ' without warranty. all or am part of the PN The Qantee in am recomeance may be de nbad as the

PEson o pensons legalh entithod ther £ AN e ritals thetem of any matters o facts shall be conchusive
While the grantor is to Pay any and sl taxes, asscssments and other
charges levied or nssessed against safd property, or any part thereof, before " P30 of the sersices in thes paragraph shall be ot kess than
the same begln to hear interest and also to pay premiums on all insurance

llcies upon sald Property, such payments are to be wade through the bene-
iclary, a8 aforesaid. The grantor heteby authorizes the beneficiary to pay S. As additional security, grantor hereby assigns to beneficiary during the
ln‘y and all taxes, assessments and other charges levied or | P against  conti, of these trusts all rents, Issues,” royalties and profits of the pro-
sald property in the amounts as shown by the statements thereof furnished perty atfected by this deed and of nny personal property located thereon. ntll
by the collector of such taxes, assesaments or other charges, and to pay the  crantor shall do aull in the paynient of any Indebtedness secured hereby or in
fnsurance premlums in the smounts shown on the statements submitted hy  ¢hq performance of any agreement hereunder, §rantor shall have the right to [
the Insurance carriers or their representatives, and to charge sald sums to the  ject all such rents, lsaues, royalties and profits rior to defauit as
frlnclpnl of the loan or to withdraw the sums which may be required from become due and payable, Upon any default by t

he reserve . If any, for that purpose. The grantor agrees ficlary may at any time ith,
in no event to hold the beaeficiary responaible for fajlure to have any losur-  eaiver to be appointe
auce written or for any loss or damage growing out of a defect in any fn. aecurity for the Indeb ereby ,
turance policy, and the beneficlary hereby I3 suthorized, In the event of any 414 property, or any part thereof, in ita own
loss, to compromise and settle with any Insurance company and to l‘rpl 80Y  the rents, Issues and profits, including those
auch insurance recelpts upon thle ~obligations secured by this trust dee

. htoq

oame

past due and uapal,

In  the same, less costs and expenses of &ertlon and coll L]
1

or payment and sstisfaction In able ;uome,'. fees, upon any Indeb
he b Ty may det

ection, fncl
puting the o secured )
full or upon sale or other scquisition of the property by the beneticlary after o4 t] tad bereby, “!




4. The entering upon and taking of sald property, the At the time fixed by the precedin sement. The trustes
of such rents, fssues and profits or the procoeds of fire and othec insurance pol-  deliver ‘o the purchaser his :leex in logm as rgq” by law, coaveylng
icles or compensation or awards for taking or damage of the property, and  perty so sold, but without any t or ?g‘
the application or release thereof, as aloresald, shall ot cure or walva any do-  recitals In the deed of any mstters or facts shall
fault or notice of default hereunder or Invalidate any act done pursuant to  truthfulness thereof. Any person, excluding the trustes but
such notice, and the beneficiary, may purchase at the sale.

5. The grantor shall notily benefiglary in writlog of any sale or con- 9. When the Trustee sells pursuant to the powers pro
tract for sals of the above described property and farnish beneficiary on a trustee ahall urp& the proceods of the trustee's
form supplied it with such P 11 {11 the purch 43 the expenses of e sale including the compensation of the
would arlly be required of a new loan applicant and shal] pay beneficlary  reasonable charge by the attomey, (2) To the obligation
a service charge. trust deed. (sg To all having ded liens
interests of the trustee in the trust deed as their interests sppear in
6. Time is af the essence of this Instrument and upon default by the order of their priority. (4) The surplus, it any, to the grantor of the trust
grantor in pay of any indebted secured hereb{ or lu performance of any deed or to his successor in interest entitled to such surplus,
g h der, the beneficlary may doclare all sums gecured hereby fm.
mediately due and rnynble by delivery to the trustee of written notice of default 10. For any reason permitted by Ia
fon to sell the trust property, which notice trustee shall cause to be time Int a or
for record. Upon delivery of sald notice of default and election to sell, trustee inted h der, Upon su
ficlary sball It witn wne trustee this trust deed and all promissory  veyance to the successor trustee, the latter shall be vested with all it
notes and documents evidencing expenditures d hereby, wh P the d erred upon any trustee herein named or appolnted here:
trustees ehall fix the time and place of sale and give notice thereof as then
required by law. by the beneliclary, containin
record, which, when recorded in
7. After defoult and any time prioe o five days b fore the date set by the Trustee for the Trustec's sile, county or counties in which the property s
the weantor or other persan so privieged may pay the entue amount then due urider thus trust deed and the proper appointment of the successor trustee,
ubligalions secured thereby tincluding costs and cxpenses wetually incurred in enforcing the terms of the obliga- 11, Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and atlorney’s fees not eaceeding the amount provided by Law) uther than such purtion of the {gdxu:l 'ls l.mde 2 ut;lllc :zeol;d, udrrovldled bydhv. Thel:rulzeed is ?o‘tm o.bil 4
e : 3 . R no 0y party hereto of pending sale under any other [ or of
principal as would pot ther be due had ne defaght accurred and thereby cure the default. any actlon or proceeding in which the grantor, beneficlary or trustee shall be a
party uniess such action or proceeding Is brought by the trustee.
8. After the lapse of such tinfy as may then be reqtired by law following
the recordation of said notice of default and giving of sald potica of sale, the 12. This doed applies to, Inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him In said notice  liereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, elther as a whole or uglmte parcels, and in such order as he may de. assigns, The term “beneficiary” shall mean the holder and owner, including
termine, at public auctlon to the ghest bidder for cash, tn lawful money of the gled e, of the note secured herchy, whether or Dot named a3 a beneficiary
Unlted smui pagable at the time of. sale, Trusteo may postpone sale of all or ereln. In construing this deed and wh 7

e 50 y e mas-
an; rtlon of sald property by publle announcement at such time and place of  culine gender includes the feminlne and/or neuter and the singular number tn.
u{e pa",nd from time to un’u {harnlux may postpone the sple by public an-  cludes the plural, ‘

IN WITNESS WHEREOF, said grantor has hereunto set his hand and &¢

STATE OF OREGON e &
County of .K1lamath i,, Patricia A. Garbutt

THIS IS TO CERTIFY that on this..__7th day of..... July . 19.86._, belore me, the undersigned. a
Notary Public in and for said county and state, personally appeared the within
Richard L. Garbutt and Patricia A. Garbutt
to me peno_x‘xml‘}f;k_ns'_wnui? h;e'"ﬂl's identical individual S named in and who executed the foregoing instrument and acknowledged to me that
.tl_'ley._-_.e'x,oc\.iféd the smni)::{rqoly and voluntarlly for the uses and purposes therein expressed.

I Notary Public for Oredon

. ;‘\ » My commission expires: é -~/ é —8?
ot

TR
Cloy -

Loah Nb. 3901245 STATE OF OREGON }ss

[
IN Tl-:s;rlhom WHEREOF.. {_have hereunto sst my hand and dffixed-my notarial seal the and year last above written.
b e e
S R i
: . A

TRUST DEED County of . Klamath.. ...

I certify that the within instrument

—Richard I.. Garbutt

(DON'T USE THIS

BSPACE; RESERVED .
Patricia A. Garbhutt FOR  RECORDING in book .M86__ on pagel2037

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS yaeo.) Witness my hand and seal f Coun
AND LOAN ASSOCIATION affixed. Y csedto v

Beneficiary

Alter Recording Retum To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
P. 0. Box 5270

Klamath Falls, Oregon 97601 Fee $9.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Sisemora, ____ . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sacured by sald trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing lo you under the terms of soid trust deed or
pursuant to atatute, to cancel all evidences of indebtedneas secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the estate now held by you under the
same.

Klemath First Federal Sevings & Loan Association, Beneficiary

by.




