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DEED OF TRUST

HIS DEED OF TRUST (“Security lnslrument") is made on
19...86... The grantor is ....S.t.eyen..B.ay..Mchide...

-Mregan. 97601
drty. Thousand. .

Dollars (U S. $.....3.0.:.5.QQ»..0.0.........). This de er's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ......, PO A0 2016 o PEYIERE This Security Instrument
Secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al] renewals,

i he payment of a}] other sums, with j

The West one-half of the following Property in the County of Klamath,
State of Oregon:

Beginning at 4 point which lieg North 1°14' West a distance of 680.3
feet

and South 89°24' West a distance of 330.0 feet from ¢t
marks the Section corner common to Sectiong 2, 3, 10 and 11,
uth, Range 9 East of the Willamette Meridian apg
thence; continuing Soyth 89°26' West a distan
Pin; thence North 1°14" West a distance of 14
thence North 89°241
South 1°14' g,
of beginning,
Range 9 East o

This loan ig assumable at the Ssame rate of interest upon approval by Klamath First
Federal Savings and Loan Associlation,

Sheaat] e R Klamat:h..li‘alls..
Street

.................... (“Property Address™);
[Zip Code]

TOGETHER WiTH 4
appurtenances, rents, royal
hereafter a part of the property.
foregoing is referred toin th

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
nvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrangs
and will defend generally the title to the Property against aj] claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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epayment and Late Charges. Borrower shall promptly pay when due
by the Note and any prepayment and Jate charges due under the Note.
ect to applicable law or to g written waijver by Lender, Borrower shall pay
a2y monthly p. under the Note, until the Note is paid in full, a sum ( “Funds”) equal to
one-twelfth of; (a) yearly taxes in priori i i
leasehold payments or ground rents on the Property, if any; (c) yea
mortgage insurance premiums, if any, These items are called “escrow it
basis of current data and reasonable estimates of future €scrow jtems.
The Funds shail be held in an institution the deposits or accounts of which are insured or Buaranteed by a federal or
State agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
L i i i count or verifying the escrow items, unless

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
debit ¢

purpose for which each o the Funds wag made. The Funds are pledged as additiona] security fo
this Security Instrument.

€ eSCrow items

at Borrower’s option, i i ments of Funds. If the
amount of the Funds 4 i i hall pay to Lender any

ent, Lender sha)| promptly refund (o Borrower
- If under paragraph 19 the Property is sold or acquired by Lender, Lender shal] apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi against the sums Secured by this Security Instrument.
3. Application of Payments, Unless applicable law provides otherwise,
all be applied: first, to late charges due under the Note; secon
, to interest due; and last

of the Property damaged,
restoration or repair is no
applied to the s

aseholds,  Borrower shall not destroy, damage or substantially
change the Property, iorate or i . is rity Instrument is on a leasehold,
Borrower shall ¢ s of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge grees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, |f Borrower fails (o perform the
Covenants and agreements contained in this Security Instrument, or there isa legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulaiions), then Lender may do and pay for whatever js necessary to protect the value of the Property and Lender's rights
in the Pioperty. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees und entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

i his paragraph 7 shalj bec




aragraphs |

H Forbearance By Lender N - Extension

s secured by this Security Instrumen &ranted by
O release the liability of the original Borrower or Borrower's Successors in interest,
mence Proceedings agajng; any successor in interest or refuse 1o extend time for
SUms secured by this Security Instrumen, by reason of any demang made
interest, Any forbearance by Lender in exercising any right or remedy

right or reme y.
The Covenants and agreements of
subject to the Provisions
-signs this Security
ning this Security Instrumen; only to morigage, grant and convey
€rms of thig Security Instrumen (b) is not Personally obligated o pay
y this Securily Ins!rument; and (c) agrees that Lender and any other Borrower may agree to extend,
T or make any accommodationg with regard 1 the terms of this Security Instrumen; or the Note without
that Borrower's consent.

12, Loan Charges, | the loan Secured by this Security Instrumeny js subject to a Jaw which sets maximum loap
charges, anqg that law jg finally interpreted sq that the interest or other loan charges collected or 1o be collected in
Connection with the loan exceeq the permitted limits, then. () any such loan charge shaj) be reduced by the amoung
necessary to redyce the charge (o the permitted limit; and (b) any sums already collected from Borrowe

ured by this Security Instrumen and may invoke any remedies

permitted by n, Lender shal} take the steps specified iy, the second paragraph of
paragraph 17,

in this paragraph,
15, Governing Law;
Jurisdiction in whj

Borrower’s Copy.
- Transfer of the Prop
interest in j¢ is sold or transf

sums secured by
, Lender may invoke any




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

K® Adjustable Rate Rider [] Condominium Rider [J 24 Family Rider
{] Graduated Payment Rider (] Planned Unit Development Rider
(7 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

ne Marie Ouellette
{Space Below This Line For Acknowledgment]

STATEOF .........0Oregon

S8:
COUNTY OF Klamath}

ly...1986

.................... essssse

My Commission expires: 5= /4 - /)

v
kel ITT1 400

This instrument was prepared by
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L#11-00139

ADJUSTABLE RATE LOAN RIDER

This Rider is made this . . 8th., dayof..July .. ... .. ... .. » 1986 . ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment”’) of the same date given by the undersigned (the “Borrower’ ’) to secure Borrower’s Note to
KLAMATH, FIRST FEDERAL SAVINGS.AND LOAN ASSOCIATION
(the ““Lender*’) of the same date (the ““Note”’) and covering the property desc
located at Street,.. Klamath, Falls,. Oregon .97603

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an **Initial Interest Rate” of . . .9 .9, The Note interest rate may be increased or decreased on the
. 18t. day of the month beginning on . . September, ], » 19..87. and on that day of the month every

months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
[Check one box to indicate Index.)

(1) [&* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

E]t

be no maximum limit on changes.]

(1) O There is no maximum limit on changes in the interest rate at any Change Date,

(2) @ The interest rate cannot be changed by more than - -1.. 00 percentage points at any Change Date,

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

ecured by the Security Instrument is subject to a law which sets maximum loan charges
h

and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted Ij (

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3)a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

**With a limit on the interest rate adjustments durin
or minus three (+/- 3. 00) percentage points,

Steven Ray M ride

—Borrower

Yvonne Marie Ouellette

'Umthanwbubdm‘kcdw(/noboxlrch«kd, mdLMrudBonumdonol otherwise agree in writing, the first Index named will apply.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 9th

of

July AD,19_86 ar___ 11:20 oclock . A M., and duly recorded in Vol. _M86

of __Mortgages on Page 12041

4
Evelyn hn W
FEE $21.00 By L tbms ”I,Zrz/

dey




