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25th
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THIS TRUST DEED, made this
mes

-Melvin W.. Ostr
.Hood as. to.
as Beneficiary,

WITNESSETH:
Grantor irrevocabl ly

in .Klamath

grants, bargains,
County, Oregon, described as:

A portion of the SWENWE of Section 1, Townshi;

39 South

togdether with all and singular the ¢ s,
now or hereafter appertaining, and the rents,
tion with said real estate,

FOR THE PURPOSE OF SECURING

sum of

and appurtenances and

issues and profits thereotf and all tixtures now

’
note of even

274.27)

date hereivith, payable to benel?c?-;rgZ)/%r

Novenber 1st
secured by this inst
the within described property,

not sooner paid, to be due and payable 92

The date of maturity of the deb¢
becomes due and payable. In the event or any part thereof,
then, at the benelticiary's option, all obligations secured by this instrument, irrespective of
herein, shall become immediately due and payable,

The above described real property is not (d

ly used for

(a) consent to
Rranting any
subordination

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in dood condition
and repair; not to temove or demolish any building or improvement thereon;
not to commit or per.nit any waste of said property.,

2. To complete or restore promptly and in food
manner any building or improvement which may be constru
destroyed thereon, and pPay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and resfrictions altecting said property; if the benelicia,
join in, i h i ing stat

easement or

frantee in any

legally entitled thereto,”

10. Upon any
time without
pointed by a courr,
the indebtedness hereby
erty or any part thereof,

8
liciary may require
proper public olfice or oilices,

by liling olicers or searching
beneliciary.

4. To provide and continuously

now or herealter erected on the said premises against Joss or damage by tire
and such other hazards as i

1&1 bepeliciary from time to time require, in
an amount not less than $ 4., O 6 . (TQ}' . i
L . 3

+ Written in
ble to the ¥, with loss payable to the latter; all

maintain insurance on the buildings ,
it ney's fees
ticiary may determine.

sells and conveys to trustee in trust, with power of sale,

~—————.Dollars, with interest thereon
er and made by grantor, the final payment of principal and interest hereot, it

the making of any

or other adreemeny aflecting this
thereol; (d) reconvey, without w
reconveyance may bhe described
and the recitals
e conclusive proot of the truthfulness thereof, Trustee's
services mentioned in this paragraph shall

upon any indebtedness

Vo I,% Pa gelz

, 19.86_ botan~

-, as Trustee, and

m;...his...wif.e......a.s...t;o.A.an..undiyide.d..ﬁ.‘)z..and..Ar.thur..J.

..... sereereneietanianeny

the property

» Range 9 East of the

3 - . p
Willamette Meridian, more particularly described ag follows:

all other rights thereunto belonging or in anywise

or hereafter attached to or used in connec-

according to the terms of a promissory

, 19
stated above, on which the final instaliment of said note

or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

the maturity dates expressed therein, or

I, timber or grazing purposes.

map or plat of said property;: (b) join in
any restriction thereon; (cj join .=
deed or the fien or charge
arranty, all or any part of the property. The
as the "person or Ppersons
therein of any matters or tacts shall
fees tor any of the
be not less than $5.

creating

K delault by grantor hereunder, beneficiary may at any
notice, cither in person,

by agent or by & receiver to be ap-

and withour regard to the adequacy of any security for
secured, enter upon and take

possession of said p

secured hereby, :und in such order as

attor-

bene-

1. The entering upon and taking possession of said property, the
collection of such rents, is:urs.nnd prolits, or the proceeds

ol fire and other

policies of insurance shall be delivered” to the beneliciary as soon as insured;
if the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lilteen days pei

tion of any policy of insurance now

the beneliciary may procure ¢

collected under any fi

ciary upon any inde

may determine,

nce policies or

pursuant to such notice.

hereby
declare all sums secured
event the beneliciary

advertisement and

uch notice.

5. To keep said premises free from canstruction !'ens

taxes, assessments and ather charges that may be levied or assessed upon or

against said property belore any part of such taxes, assessments and other

charges become past due or delinquent and promptly deliver receipts therelor

to beneliciary; should the Rrantor [ail to make Payment ol any taxes, assess-

ments, insurance premiums, liens or other chargdes payable by drantor, either

by direct payment or by providing beneticiary with lunds with which to

make such payment, beneliciary may, at jts option, make payment thereof,

and the amount so paid, with interest at the rate set forth in the note sccured

hereby, together with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and becy

trust deed, without waiver of any ri

covenants hereol and for such paym,

erty hereinbelore described, as well

same extent that they

described, and all such

out notice, and the nonpay.

render all sums secured by

constitute a breach of this trust deed. )
6. To pay all costs, tecs and expenses ol this

ol title search as well as the other costs and erpenses

in connection with or in enlorcing this obligation and

fres actually incurred.

and to pay all

n

13. Atfter
sale, and at any
sale, the grantor
the delault or defau;ts. 1t

sums secured by
entire amount due
not then be due ha
being cured may be

gb!iga'h'on Or trust deed.

at the

iciary, ;;;‘72’:’ with trustee’s

vayaole and

frust including the cost

of the trustes incurred i Dostponed a»

provided
frustee's and attorney’s I

action or proceeding purporting to

and in any suit,

plied.

s,

pellate court shall adjy
ney’s {ees on such appeal,

It is mutually agreed that: .

8. In the event that any portion or all of said property shall be taken
under the right of il de in or nde ion, Benetrciary shall have the
right. il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which Are in excess of the amount required
to pay all reasonable COsts, expenses and attorney’s fees n«:usanl__v. paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and

i y it lirst upon any reasonable costs and cipenses and attorney's lees,
both in the trial and " courts, sarily paid or incurred by bene
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own éxpense, to take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary’s request, .

At any time and from time fo time upon written request of bene-
liciary. payment of its fees and presentation of this deed and the note for
endorsenmient (in case of lull reconveyances, lor cancellation), without aflecting
the liability of any person for the payment of the indebtedness, trustee may

surplus.

%078 to any
under,
trustee,

Upon such
the latter shall b

and substitution shall be

which the
of the successor trustee,

2. Upon delauls by grantor in payment of
or in his performance of any

at his election may
in equity as a mortdage or direct the irustee to foreclose this frust deed by
sale. In the lnu-:r event the beneliciary or the

the manner provided in ORS 86.735 ¢o
the trustee has commenced foreclosure by
time prior to 5 days belore the
or any other person so privileged by ORS

the trust deed,
no default
, the person ellecting

and expenses actually incurred in enforcing the
and

fn one parcel or in separ.
idder for cash,

rgperly .

he recitals in the deed of any matters of fact shall ba
of the truthiulness thereof.
the grantor and beneficiary,

or awards for any taking or damage of the

r
property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of

delault hereunder or invalidate any act done
any indebtedness secured
)Y akreement hereunder, the beneliciary may
hereby immediately due and payable. In such an

proceed to foreclose this trust deed

frustee shall
fen notice of detault and his election
Yy (o satisfy the obligation secured
he time and place of sale, Rive notice
pl:c;rg to foreclose this truse deed in
86.795.

advertisement and
date the tr

the default consists of a failure to pay,

the delault may be cured by paying the
the cure other than such portion as would
occurred. Any other default that is capable of

time of

the cure shall pay

attorney's lees not exc.

14. Otherwise, the sate shall be held on the date and
ﬁlncr designated in the noti i

by law.
ate parcels and shall
. p./.ble e.

orm as required by law conveying
warranly, express or im-
3 conclusive proot
Any person, excluding the frustee, but including
may purchase at the sale.

ithout any covenant or

eed as their interests may appear in g,
surplus, if any, to the grantor or to Ai

16. Beneticiary may
frustee named Ae
appointment,

h all title,

upon any trustee herein named or appointed hereu
made by il i

which, when recorded in the mor,

Property is situated,

shal,

trust when this deed, duly executed and
record a:Jarovidrd by law. Trustee is not

1 ding sale under any other deed of
e in which grantor, beneliciary or trustee
100 or proceeding is brought by trustee.

NOTE: The Trust Deed Act provi
or savings and loan associoti n
property of this state, its subsidiar

r of the Oregon State Bor, @ bonk, trust company
i horized to insure title 1o reo)
RS 696.505 to 694.585.




The grantor covenarnts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granlor warrants that the proceeds oi the Ioan represenled by the above described note and this trust deed are:
ty--for—grantor’s Id ~ox. £ Cooo-Impeoriant Notice- below)y—
( b) for an organization, or ( even if grantor IS a natural person) are lot ] or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal reprs ives, 3 and ig The term bencliciary shall mean the holder and owner, including pledgee, of the
contract secured hareby, whether or not named as a beneliciary herein. In /onslrumg this deed and whenever the context so requires, the

ine d des the f ine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* |MPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or {b} is g L85 Taner Da (/A:j
not applicable; if {a) is applicable and the benefici is a creditor R S
as such word is defi "ln the Truth-in-Lending Act and Rngzlaﬂon z, thc CUIT JAMES DE VRY -

ficiary MUST ply with the Act and Regulati y
disel for this p if this instrument is to be a FIRST lien fo ﬂnunu
the purchase of @ dw-lllng, use Stovens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not Io ﬂnanu the plmhcu
(]

of a dwaelling use Stevens-Ness Form No. 1306, or
with the Act is not required, disregard this notice.

q

{i¢ the signer of the above is a corporatien,
vse the form of acknowledgment opposite.}

STATE OF OREGON, 355 STATE OF OREGON, County of....... )ss.
County of Klamath

)
R vy 19..86 .
Personally appeared the above named.
_Scott James De Vry and Beverly
.Jo_De Vry, Husband and Wife. .

Personally appeared . ...

e e eeremesmeieeene e ns e bs e e eaneia e ...who, each being first
duly sworn, did say that the former is the ...

president and that the latter is the..

secretary of

a corp

corporate scnl of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them ack ledged said instr to be its voluntary act
and deed.

Before me:

> e

Notary Public for Oregon (OFFICIAL
SEAL)

&nd acknowledged the Ioregomg instru-
voluntary act and deed.

2 - /S/ _ 77 My commission expires:

AT REQUEST FOR FULL RECONVEYANCE
To be uted qnly when obligations hove been paid.

.» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby aro directed, on payment to you of any sums owing to you under the terms of
said trust deed or.pursuant to te, to ! all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and d is f0 ... ...

DATED: ... ... s e e e 18 .

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it sacures. Bath must be defiverad 1o the trustes for llation before will be mode.

TRUST DEED

(FORM No. 881)
| STEVENS-NESS LAW PUD. CO., PORTLAND, one.

SCOTT JAMES DE VRY & BEVERLY J{

Grantor

MELVIN W. OSTROM & EDNA M. OSTH

SPACE RESERVED

Beneficiary

AFTER RECORDING RETURN TO
CERTIFIED MORTGAGE 0.

803 MAIN  SUITE 103

KLAMATH FALLS, OR 87601-6046

¥

RECORDER'S USE

STATE OF OREGON,
County of

I certify that the within instrument
was received for record on the .9th...day
of .....July ,1986..,
at .4:07.... o'clock .R. M., and recorded
in book/reel/volume No. ....M86....... on
FOR page ...12086. ____ or as fee/tile/instru-
ment/microfilm/reception No....63522,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

w..Evelyn. Biehn, County..Clerk..
NAME

TITLE

i 04’}4 Deputy

Fee §9.00




