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throu

as Beneficiary,

WITNESSETH:
bargains, sells and conveys to trustee in trust, with power of sale,
described as:

BLOCK 4 OF FIRST ADDIT

Grantor irrevocably grants,
LAMATH County, Oregon,

m

LOTS 13,
official

14,AND 15 IN

plat thereof on fi]
TOGETHER WITH VACATED MARYLA
AND 15 ON THE SOUTH LINE.

e in the office

THIS 1S ONE OF FIVE DOCUMENTS SECURI
THIS COLLATERAL ALSO SECUR

AMOUNT OF $40,000, 00.
AMOUNT OF %235,000.00.

todether with all and singular the ¢ s, heredit,

tion with said real estate,
FOR THE PURPOSE OF SECURING

sum of FOURTY THOUSAND AND NO/IO

0-

nbte of even date herewith, payable to béneli;:iary 306 order

and
not sooner paid, to be due and payable

The date of maturity of the debt secured b} (h‘l:.'.l msfrumentta th
within described property,

becomes due and pa n the event the
sold, conveyed, assigned or alienated by the
then, at the benefic;,

ary's option, all
herein, shall become immediately

grantor without first

due and payable,

The above described real property is nop currently used for agricultural, timber or grazing purposes,

To_protect the security of this trust deed, grantor agdrees:
- To protect, preserve and maintain saig Rroperty in dood condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
. To complete or restore prompily and in #ood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

To comply with .all laws, ordinances, regulations, covenants, condi.

estrictiomha{hcling said property; it the benelicia

H oh fi ; "

4

beneliciary may require

proper public olfice or olfices, as well gs

by liling ofticers or searching agencivs as
beneficiary,

4. To provide and continuously maintain insurance on the buildings
now or herealter erec‘;ed on the said premises against loss or damage by fire
and such other hazards as 4 t efigi from time to time require, in
an armount not less than § FU ‘r RMOUNT e .+ Written in

panies acceptable to the b ficiary, with loss payable to the latter: ail
policies of insurance shall be delivered to the beneliciary as soon
it the grantor shall tail for any reason to procure any such insura
deliver said policies to the beneliciary at least filteen days prior 1o -
tion of any policy of insurunce now or herealter placed on said  buildings,
the beneficinry may procure the same 4 Rrantor's expense. The amonnt
collected under any lire or other insuranc it be applied by benefi.
ciary upon any indebtedness secured herey h order as bencliciary
may determine, or at option of benelic; so collected, or
any part thereol, may be released to grantor. application or release shall
not cure or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free from construction Lens and 1o nay all
taxes, assessments and other charges that ma or assessed upon or
i assessments and other
deliver receipts therefor
nt of any taxes, assess-
yable by grantor, either
h lunds with which to
make payment thereof,

iling same in the
the cost of all lien searches made
may be deemed desirable by the

as insured:

the expira

by direct pa
make such

be bound to the

TRUST DEED

JUN
. and WSPEROLCR DTS TRIBOTING
$ Tor Déed; datad Jan. 1o 198

ND AVENUE (formerly

and appurtenances and
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereatter attached to or used in connec-

PERFORMANCE of each agreement of

-~...Dollars, with interest thereon according to the terms of a Promissory
made by grantor, the linal Payment of principal and interest hereot, 12

obligations secured by this instrument, irrespective of the maturity

Vol ;<{(99
i ] 152&2;2__F’aag;é!Eiér_______

19... , be,
known "3s
8, 1981

1, Fecord

the property

s according to the
f Klamath County,
ich adjoins LOTS 1

ION TO ALTAMON
of

T ACRES
the County Clerk 0
Tappan Avenue) wh

Oregcﬂ
3, 14

NG THIS LOAN DATED JUNE 30, 1986 IN THE

ES A LOAN OF SAME DATE IN THE

all other rights thereunto belonging or in anywise

and payment of the
future advances

on which the final instaliment of sajd note

1 -
ted above,
part thereof,
having obtained the wr.

(a) consent to the making of any map or plat of said nroperty: (b join in
i ntoor creating ANy 1estriction thereon; i )
et altecting this deed or the lirn or charge
) reconvey, withour warranty, all or any part of the property. The
frantee in any reconveyance may he described as the “person or persons
legally entitled thereto,” the recitals theren of any malters or facts shall
i istee’s fees for any of she

5.

ney's fees y,
ticiary may-
11. The enlering upon and taking possession of

said property, the
collection of such rents,

msues and prolits, or the ptoceetds of fire and other
nsation or awards for any taking or damage of the

prroperty, and the applici 100 or telease theteof as ator said, shall 0ot cure or
waive any detault or notice of delault hereunder or in
Pursuant to such notice,

. Upon detagty by Rrantor in payment of

n his performance of

Aurns

event the bem-h‘ciary
in equity ay mortyg,
advertisem,

1o satisfy the obligation secured
the time and place of sale, &Live notice
by law 4 proceed 10 foreclose this trust deed in
rovided in ORS 86.735 10 86.795.

Alter the trustee has commenced toreclosure by advertisement and
any time prior to 5 days belore the date the trustee conducts the
Person so privileged by ORS 86.753, may cure
delault consists of @ lailure 1o pa

13,
sale, and ar
sale, the grantor or any other
the default or delaults. I} the

as would

apable of

rmance required under the

1 N 1o curing the default or

N shall pay to the beneliciary all costs

nd for the payment ol the oblj herein
immedinlely due and payable wi
out notice, it it
render all sums secured by this tru
constitute a breach of this trust deed,

6. To pay all €osts, lees and expenses of this trust including the cost
ol title search as well as the other costs and cxpenses of the trustee mncurred
in connection with or in enlorcing this obligation and frustee’s and attorney's
lees actually incurred, . .

in and delend any action or proceeding

hts or powers of beneliciary or trustee; and in any suit,

ich the beneliciary or trustee may appear, including

e loreclosure of this deed, to pay alt costs and expenses, in.

cluding evidence of title and the beneliciary's or frustee’s attorney’s lees; the

amount ol atforney’s fces mentioned in this paragraph 7 in all cases shall be

lixed by the trial court and in the event of an appeal lron: any judgment or

decree of the teial court, €S Lo pay such sum as the ap-

pellate court shall adjudg beneliciary's or frustee’s attor-
ney's fees on such appeal,

It is mutually agreed thae:

8. In the event that any porti
urnder the right of i de in or
right, if it so elocts,
as compensation fo

purporting fo

secured hereby;
and execute suc
upon beneliciary's requent.,
- At any time and from fime to time upon written request of bepe-
ficiary, payment of its lres nlation of this deed and the note for
endarsement (in case of lull reconveyances, for lation), without affect;

R
the liability of any person lor the payment of the indebtedness, trustee may

and expenses actually reing the obligation of the trust deed
todether with trustee's ers not exceeding the amounts provided

by law,

14, Otherwire, the syte shall be held on the date and at the time and
place designated in the notice of sale or the time 1o which said afe may
be postponed as provided by law, The Irustee may scll said property either
in one parcel or in parcels and shall ‘sef} the parce! or parcels at

s e conclusive proot
e excluding the {rustee, byt including
eliciary, may purchase at the sale.

15,
shall apply
cluding the
attorney,
having
deed as
surplus, if any.,
surplus.

all persons

e trustee in the teuss

€3 Mmav appear in the order of their priority and (4) the
o 1he franme o 10 his SUCCENSOr in interest entitfed 1o such

16, Beneliciary Iy from time g0 time appoin
e nuvnted Aerein or go any
such appointment, and withou

trustee, the latter shall be vested w; i
upon any trustee herein named or a
and substitution shaty be made by
which, when recorded in the mortdade records of the
which the property is situated, shall be conclinive prool
of the successor trister,

17. Trustes ACCCPS thin trust wlen this deed, dquty eseculed and
i made a rovided by ane, Trustee is not
i nder any other deed of
h 4rantor, boneh'dary Of frustee
eceding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be
Or savings ond locn association authorized 10 do
property of this state, irg subsidiaries,

either an attorney, who is on active
butiness under the lows of Oregon or the
offilictes, agenrs or branches, the United States or ony

member of the Oregon State Bor, o bank, tryst company
United States, o title insuronce company authorized to insure title 1o real
ogency thereof, or an escrow ogent licensed under ORS 496.505 10 696,585,

|
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(
,Z he grantor warrants that the Proceeds of ¢he loan re. resented

H *x’xxx i *bil xt&:x above describeq note and thig trust deed gre:
y aW 0 Kok e Important Notice below ),
(b amxﬁﬁgéﬁgr%&gﬁﬁgygmmw 18 a natyra] Person) are for business or commercial Purposes.

inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Successors and assigns. The term beneh'ciary shall mean ¢he holder and owner, including Pledgee, of the contracs
or not name as

d as a beneiiciary herein. In construing this deeq and wheneve, the context so requires, the masculine
es the feminine and the neuter, and the singular number includes the plural.

IN wr TNESS WHEREOF, said grantor has hetkeg?;ﬁ_ ie arrfé g{tﬁgc}vsehv_'vﬁitten.

—_—
* IMPORTANT
not applicable;

(F the signer of the above is ¢ €orporation,
vie the form of utknowlodgtmm' opposite.}

STATE oF OREGOWN,

)
KLAMATH )

His_instrumeny was acknowledged betore me on

TRIBUTING, NG

o Sl | e A
Notyry Py lic for Oregon )
A P

ic tor Oregon Notary pp,
{

.. .\‘-.
N

’ ’ - e A\ i} . N el
TG My commission expires: 4] 7-89 My commission expires:
e

/

REQUEST ron FuLL RECONVEYANCE
To be used only when obligatiens have bean Paid.

» Trustee

Do net lesy or destrey this Trues Deed OR THE NOTE which iy secures. Both must he delivered 1o the trustes for ¢ 1! before yance will be mode.

TRUST DEED . STATE OF oREGON,

(FORM No. amyj o County of Klamath } )
lYlVlNl-Nl" LAW rus, co,, PON”LAND. ong. I m’.tify that the wit 'n instmment
T was received for record on the . 9th.. day
. of July.

at . 4:21... o’'clock -B.M, and recorded

SPACE RESERVED in book/reel/volume No, ...
FOR bage 120499 or as fee/file /instry.
RECORDER'S yge ment/microﬁlm/reception No...63533

Record of Mortgages of said County.
""SGUTH"V’ALtE'Y'"STA'TE"ngN

; Witness my hand and gear of
i
__.\\em =z County affixed,
AFTER RECORDING RETURN 1g -

SOUTH VALLEY STATE pank ' ~B¥alyn-Biehn, .G
5215 SQUTH SIXTH STREET j x

KLAMATH FALLS; OR 97603 \ Bylletae tfla;




