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THIS TRUST DEED, made this .

TRUST DEED

Qth........day of ety

VolZ14l Pa ge

........... eeeneneny 19...86..., between

. .....ioE[LLIAM.J,‘,MACBEAN..&:.CHERIL..L....MACBEAN.,.hushand:.ahd..wii‘.e
as Grantor, .. MOUNTAIN. TITLE. COMPANY. OF KTAMATH GOLNTY

tion with said real estate.
- FOR THE PURPOSE OF SECURING PERFORMAN

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

-Klamath.......... eeseeennn.CoOURty, Oregon, described as:

Lot 15 in Block 2 of ROLLING HILLS, TRACT J099. according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

:5 together with all and singular the tenements, hereditaments and a

ppurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

" sum of . SIXTY E

= ..  ($68,000.00)--

- -

oot sooner paid, to be due and payable

<D

then, ions secured by
herein, shall become immediately due and payable.

2

= T T Dollars, with interest thereon according to the terms of a promissory
anote of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if
per terms.of note.

L 19 o
stated above, on which the final installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneliciary,
the maturity dates expressed therein, or

The above described real property is not ly used for

To protect the security of this trust deed, grantor agrees:

- 10 protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any budlding or improvement thereon;
not tc commit or permit any waste of said property. .

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due alf costs incurred therelor,

3. To comply with all luws, ordinances, redulations, covenants, condi-
tions and restriotions allecting said propecty; it the benelicia
idin in ting such Ii ing st
cial Code as the beneficiary may require
proper” public office or offices, as well as th
by tiling olticers or searching agencies as
beneliciary,

4. To provide and continuously maintain insurance on the buildings
row or herealter erected on the sajd premises against loss or damage by lire
and such other hnzards as the beneliciary may from time o time require, in
an amount not less than § ... full - } <L, written in
companies acceptable to the beneBe]n;y, vﬂ "}Ss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the gra any reason to procure any such insurance and to

may be applied by beneli-
clary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of benelici vy the entire s0 coll 1, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction Iiens and to pay all
faxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor {ail to make payment of any taxes, assess-
meals, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing benelicinry.with funds with which to
make such payment, beneficiary may, at its option, make payment thereod,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and bec i
trust deed, without waiver of any ri,
covenants hereol and for such payments, wth interest as aloresuid, the prop-
erty hereinbelore described, as well as the grantor, shall be“l.wu"vd to the

I, timber or grazing purposes.

(a) consent to the making of any map or plat of said property: (b) join in
granting any easement or creating any restriction thereon: (¢) join in any
subordination or other adreement affecting this deed or the lien or charge
thereol; (d) reconvey, without wareanty, all or any part of the property. The
Rrantee in any reconveyance may be' described as the person or  persons
legally entitled thereto,” and the recitals thece'n of any matters or faces shall
Ve canchuwive prool of the fruthlulness thereod. Trustee's fees for any of the
yervices mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneticiary may at any
time without notice, either in person. by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of  any security for
the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or any part thereol, in its awnR nName sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the

f such reats, issues and protits, or the poceeds of fire and other
insurance policies or Compensation or awards for any taking or damage of the
property, and the application or refease thereol as aloresaid, shalf not cure or
waive any defuult or notice of default hereunder or invalidate any act done
pursuant to such notice.

. Upon detaulr by grantor in payinent of any indebtedness secured
hereby or in his performance ol any Akteemient hereunder, the beneticiary may
declare all sums secured hereby: immediately due and payable. In such an
cveni the heneficiary at hiy election may proceed to loreclose this truse deed
N equily as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his Written notice ol delault and his election
to sell the said described real properiy to satisly the obligation secured
hereby whereupon the {rustee shall fix the time and place of sale, give notice
thereol as then required by law and procecid 1o foreclose this tryse deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to S days belore the date the trustee conducts the
sale, the grantor or any other ORS 86.753, may cure
the delault or delaults. ilure to | ay, when due,

be cured by paying the

an such portion as would

other default that is capable of

ng ¢ 3 perlormance required under the
gb!lgu.nan or trust deed. In any case, in addition to curing the delault or

same extent that they are bound for the payment of the
described, and all such payments sha i i
out notice, and the nonpayment ther
render all sums secured by this trus
constitute a breach of this trust deed. 1

To pay all costs, lees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and truatee’s and attorney’s
lees actually incurred.

o appear in and delend na
urity ri

amount of attorney’ 1

fixed by the trinl court and in the event of an appeal from any juddgment or
decree of the trinl court, Arantar further agrees to pay such sum as the ap.
pellate court shall adjudie reasonable as the beneliciary’s or trustee's attoe-
ney's fees on such appeal.

It is mutually agdreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s Iees,
both in the trial and pnellate courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

9. At any time and from time {0 time upon written tequest of bene-
ticiary, payment of its lees resentation of this deed and the note for
endarsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

, the person effecting the cure shall pay 1o the beneliciary all costs
and expenses actually nlorcing the obligation of the trust deed
together with trustee's and attorney’s fees not exceeding the amounts provided

rustee
by law conveying
COVEnant or warranty, express or im.
atters of fact shall be conclusive proof
. excluding the trustee, but including
may purchase at the sale.
15, When trustee sells pursuant ta the powers provided herein, trustee
the proceeds of sale to pavenent of (1) the esprones nf sale, i
e trustee amd o teasanable charge by

t and (4) the
surplus, if any, itled to such
surplus.

16. Beneficiary may drom time to time @PPAINt 3 SUCCessor or succes-
%0rs t0 any trustee named herein or to ANy successor frustee appointed here.
under. U[on such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all ¢ifle, powers and duties conferred
upon any trustee herein named or appointed heceunder. Ench such appointment
and substitution shall be made by written instrument executed by beneli inlr,
wh!ch, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee,

17, Tru.!tee accepts this trust when this deed, duly executed and
acknowledged is made a public record as rovided by law. Trustee is not
L 1 lkl'na sale under any other deed of
proceeding in which Rrantor, beneliciary or trustee

less such action or proceeding is brought by trustee,

or savings and loan

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who s on active member of the Qregon State Bar, o bank, trust company
i h ) to do busi under the laws of:Oregon or the United States, a title i Y horized 10
property of this state, its subsidiaries, affiliotes, agents or branches, the United Stotes or ony agency thereof, or an escrow agent hicensed under ORS 696.505 to 696.585.

insute title 10 real

—




4104 4
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCEPT
Trust Deed in favor of Klamath First Federal Savings & Loan Association, recorded
in Volume M79, page 1732, Microfilm Records of Klamath County, Oregon, which buyers

herein DO NOT agree to assume and pay, and sellers further agree to hold buyer harml#ss
and that he will warrant and forever defend the same against all persons whomsoever. therefrom!

Taxes shall be added beck to this Trust Deed and Note, in the amount paid by
the lender through the reserve account on the underlying loan.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an ordanization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, »rs and igns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul, ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand )he day and year first abaove written.

o Ul 1
* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is ./éé//( /("/VVV(J 271(‘ i¢ /A’f/kA

not rr.. if {a) is licable and the b ey yisa creditor "z " - i
as such word is defined i'n the Truth-in-lending Act and Regulation Z, the William J. MaCBe‘an

beneficiary MUST comply with the Act and Regul by q
discl ; for this purf use St Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{1f the signer of the above is a corporation,
use the form of acknowledgement opposite.)

Chex@l L. MacBean

STATE OF OREGON, ; STATE OF OREGON,
S8,
Com?‘gx.qf,.,,' Klamath ) County of ... oo

M his GrfsRument was ackr}vz,edged belore ‘me on This instrument was acknowledged before me on .......

Q?"‘1,19 by .. - 19..

MacBean and of .
gcBean

| o
-.'( - .') . N otary Public for Oregon Notary Public for Oregon
'SEAL)*vseavs®” s .
""/j?" Ar eMe Eommission expires: 6’ // (7 /(f V My commission expires:
L

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have baen paid.
TO: . . . . ... ..., Trustee

The undersigned. is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 0 .. ... ... ...

DATED: . .. e g A9

Beneliciary

De net lese or destrey this Trust Deed OR THE NOTE which it securss. Bath must be delivered to the trustes for llation before will be made.

TRI}ST DEED - STATE OF OREGON, /} ss_.

(FORM No. 881) County of
STEVENS.-NESS LAW PUD. CO.. PORTLAND. ORE. I Certify that the withﬁ.‘strumnt
was received for record 7 he

William J. & Cheryl L. . . . )

MacBean M., and recorded

o SPACE RESERVED i l/v% NO. .oooerecrrenens on

FOR or as fee/file/instru-
RECORDER'S USE

& Sharon Dee Wilcox

" Beneticiary ||

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY
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