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THIS TRUST DEED, made this .7th . day of e duly ....19 86

....J.obn.c..ﬂun.tley..ancl.Max.gar.et.z\-..Hunt.l.ey,..hus.b.ansl. and WAfe . .....ciiiiiieneeeieieneeneene

.........................................................................asgran(or.WilliamSisemore.astn_mtea.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath... County, Oregon, described as:

Lot 2 in Block 41 of HILLSIDE ADDITION to the City of Klamath Falls,
Oregon, less Westerly 20 feet heretofore conveyed for street purposes
in the City of Klamath Falls, County of Klamath, Oregon, according to
the official plat thereof on file in the office of the County clerk
Qf, Klamath County, Oregon.

.. ) A A
Grantor's performance under this trust deed and the note it secures may not be assigned to

ar be assumed by another party. In the event of an attempted assignment O assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, fimber or grazing purpeses.

together with all and singular the appurtenances. tenements, hareditaments; rents. issues. profits, water rights, essements of privileges now of
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating. venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus: equipment and fixlures, together ‘with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in applisnces nowhor hfereaﬁer insial}ed i: or used in ionnecﬁon
with the above described premises, including ell interest therein which the granior has or may hereaiter ac uire. for the pyrpose of seciriné
performance of each agresment of the grantor herein contained and the payment of the sum of &3 §_ gggsggggggi%ggg 14 g
($......8.,3.6.4_..00 } Dollars, with interest thereon according to tha terms of & promissory nofe of “even date herewith, paystle to the
beneficiary or order and made by the grantor, princigal and interest being payable in monthly instailments of $..99.04 . commencing
August..20. 19 .80

This trust deed shall further secure the payment of such additions} money,  default, any balance remaining in the reserve account shall be cradited to the
it sny, as may be loaned hereafter by the beneficiary to grantor or others Indebtedness. If the reserve account for taxes, t. i
having an interest in the above described fropen , &8 may be evidenced by a and other charges is not sulficient at soy time for the payment of such charges
pote or notes. 1f the indebtedness secured b this trust deed Ia evidenced by  as they become duc, the grantor shall pay the deficit to the beneficlary ©
more than one note, the hepeficiary may credit payments received by It upun demand., and if not paid within ten days after such demand, the bene.ﬂﬁ;
any of said notes or part of any payment on one note and part on amother, ml{ at its option add the amount of such deficit to the principal of the
a3 the beneficlary may elect. obiigation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the geantor fail to kcep an of the foregolng covenants, then the
hereln that the said premises and property conveyed by this trust deed are henefiriary may at its option carry out the same, and il its expenditures there-
free and clear of all encumnbrances 87 that the grantor will and his heirs,  for shall draw interest at the rate specified in the note, shall be repayabls by
executors and administrators shall warrant and defend his said title thereto the grantor on demand and shall be gecured by the len of this trust deed. In
sgainst the claims of all persons whomsocver. this connectlon, the bepeficiary shall have the right in its discretion to complets
any improvements made on gaid premises and ales to make auch repsirs to sald
The grantor covenants and agrees to pay sald note sccording to the terms property ss in its sole discretion it may deem pecessary or advisable
thereof and, when due, all taxes, assessments and other charges levied against
sald properiy; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictions affecting said property; to psy ali costa,
or hercafter constructed on sald premises within six months from the date  fees and expenscs of-this trust, ipcluding the cost of title search, a8 well a8
ctlon s herealter commenced; to repair and restore the other costs and expenscs of the trustee incurred in connection with or
promptly and in good workmanlike manner any bullding or improvement on in enlordnr this obligation, and trustee's and attorney's fees actually {ncurred;
sald property which may be damaged or destroyed and pay, when due, all  to appear In and defend any action or roceeding purporting to affect the secur-
costs 1 d therefor; to allow neficlary to tnspect sald property at all ity hereot or the rights or powers of the beneficiary or trustee; and to pay all
times durlog construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in 8
beneficiary within fifteen days after written potice from heneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact: not to remove or destroy :nl bullding or improvements now or hereafter  which the beneficiary or trusice may appear and in any sult brought by bene-
constructed on said premises; to keep all buildings and improvements now or ticlary to foreclose this deed, and all sald sums shall he secured by this trust
hercafter erected upon said property In good repair and to commit or suffer  deed.
no waste of sald premises; to keep all Lulldings, propert: and fmprovements
now or hereafter erected on sald premlises continuously lInsurcd against loss The heneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statcment of account but shall not be abligated or required to farnlsh
in & sum not less than any further statements of account.
secured by this trust deed,
ficlary, and to dellver the original po 1t Is mutualiy agreed that:
proved. loss puya:s,:e c‘:“f in {IVOI‘ 1. In the event that any portion or al of sald property shall be taken
r(‘t?e‘:mdal;:w'ﬂ'i: wet :necl :cltlse“:nz of an; under the right of eminent domain or condemnation,* the beneflcl shall have
aid policy of ‘msurance Is not so tendered, the benellciary may in fts own the fight to commency, prosecute In its own name, appear in or delend any se-
cretion obtaln insurance for the benefit ot the beneficiary, which insurance tion °';\E'°°°¢d“'¥‘- ‘or 'to make any compromise or scitlement In connection with
S he non-cancellable by the grantor during the full term of the policy thus such taking and, I it s0 elects, to require that all or any portion of the money's
btained. payable as compensation for such taking, which are i excess of the smount re-
qu ll'edw lg l:lh w“lomlsi| penses an attorn ‘s detl e b;le;lpud
In order to provide regularly for the prompt payment of said taxes, asscis- or Incurred by the graotor in such P di L e paid to the ciary
charges and insurance premlums, the grantor agrees 1o pay to and applied by it first upon any costs and exp and ’s
together with In' addition to the monthly payments of fees mecessarily pald or incurred by the beneficiary In such proceedings, and the
erest payable under the terms of the note or obﬁgntlon secured  balance applied upon the Indebtedness secured hereby: and the grantor agrees.
ereby, an amount equal to one-twelfth (1/12th) of the taxes, ts and at its own expense, to ‘tnke such actions and execute such instruments as
other charges due and ‘rnyable with respect to sald property within each d be y i such
ing twelve months, an also one-thirty-aixth (1/36th) of the Insurance premiums request.

payable with respect to said property within each ding three years while 2. At any time and from lime b time upo — . {
t.h{l trust deed remains in effect, any time and fram lime b time upon wotten request of the beneficary. payment of its fees and

thch sums to be credited B presentation of this deed and the note for endnrsement in case of full recnmveyance., for canceilation). withet
several purposes thereof and shall thereupon h affecting the liabitity of any person for the pavment of the indebtedness, the trustee may () consent to the mak-
loan; of, at the optlon of the beneficiary, the sums so pald ing of any map or plat of said propenty: bl jom in Rranting any casement or creating and restriction thereon. o)
the beneficlary la trast B0 2 J:’;"_"h'"‘“é’““"' el ks . i i any subandimation ot athes agreement afecting this deved o the lin or charde berend; () seconvey
:.;ld pnynble. ' witheut warranty. alt or any part of the property. The grantee in any recomyance may be described as the

Whi h ' It a 4 il taxes, mssessment and other CPCEsON #F Persans Tatally entithed thereto” andd the recitaly theretn of any matters or facis shall be conclusive
charges llf:le‘d Borl':'.‘!::"; .:“l"l:{ “"I{i ;’:opm Eoor any part '.h:reo!. before prod of the truthfulness therent Trustee's foes for ans of the scntes 0 this paragraph shall be not less than
the same begln to bear interest and also to pay premiums on Al lnsurance S

licles upon sald property, such payments are to be inade through the bene

\ciary, as aforesaid. The grantor hereby authorizes the beneficlary to pay 3. As additions! security, grantor hereby assigns to beneficiary during the
Anr Jud all taxes, assessments and other charges levied or imposed agalmat  contlnuance %0 these trusts all tents, lssues, roysities and profizs of the pro-
sald property ln the amounts as shown by the statements thereof fumished  perty atfected h¥ this deed and of any personal property located thereon. t&ul
by the collector of such taxes, assessments or other charges, and to fly the grantor shall delault in the payment of any indcbtedness secured hereby or in

prem! in the s shown on the statements submitted hy  the per of any ag ¢ hereunder, grantor shall have the right to col-

the insurance carriers or thelr representatives, and to charge sald sums to the lect all such rents, lssues, roysitles and profits earned prior to default as they
t;lnclyal of the loan or to withdraw the sums which may be required from  become due and payable. Upon any default by the gran hereunder, the bene-

e reserve t, If any, e‘n_qblluhed for .gm purpose. The grantor agrees ficlary may aiL any time without notice, elther (o persop, by agent or by a re-
in no event to hold the b AL for faflure to have any losur-  celver to be appointed by a court, and without regard to the sdequacy of any
ance written or for any loss or amage growing out of & defect in sny fn-  gecurity for the indeh hereby d, enter upon and take fon of
surance policy, and the beneﬂdlr{ hereby s authorized, in the event of any  sald property, or any part thereo!, In its own name sue for or otherwise oollect
loss, to compromise snd settle wi h any insurance company &nd to lJ’P'X any  the rents, lssues and profits, including those past due and unpsid, and apply
such la;um::e recelpts u It‘ the obligations 1‘?";:%'3.;";"‘1".“.'ttm:élén l’: ut.:i- same, sts and expemlesdo; ‘:s;ntloo and a:llecuonhlndﬁdmg £88800-
computing ] t ol e { n able attorne ees, upon any lodel ess secured hereb, g order
full or upon sale or other sequisition of the property by the beneficiary after  as the bene iclary may determine. 4 B .ﬁ

tion, promptly upon the benefliciary’s
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IN WITNESS WHEREOF, said gremtor has hereunto get his hang and seq] the day and year

STATE Of OREGON
County of

_— 19.§§--. bafore me, the

undersigned, o
—-sIohn ¢, Hundtj.ez and Margaret_

ﬁ;lary Publie for Oregon
Y commigajon oxpires:

Loan No, ....4....-*3..‘.?.:0,12!144*......\.. STATE OF OREGON

TRUST DEED County of Klamath} ’

John C. (DON'T Ugk 1414
Margaret p. Huntle :::.c‘;:'::l::::':: in k. .y 6-—-....on page
o Granor u:'z:.s l:ﬂ::um Record of Mortgages of said County,
{2 1 3
KLAMATH FIRST FEDERAL SAVINGS S

Witness my hand ang f Co
AND LOAN ASSOCIATION C!ffi.xed.ess Y hand an sedl] o unty
Beneliciary

Alter Recording Retum To; .;..Emeler..Biehn.___Cqunty,._clerk,v.‘
KLAMATH FirsT Fepega; SAVINGS unty Clerk
ND LOAN ASsOCIATION
BéxA527o Fee $9.00 By/{guwzf‘l@ ~<‘14 :142@

Klamath Falls, Oregon 97601

and holder of all indebtedness 8ocured by the foreqoing trust deed. All sum, Secured by gajq
fullypcldcmdlaﬂsﬂed. You herel directed to you of

reby are direcy « On paymant anysum;owinqtoyonundorlhowmdmdhn
Pursuant fo atatute, 1o cance) all ovidences of indebtedness 2ecured by said yrye deed (
without

(which are deliversd 1o YOu herewith {ogether w,
trust deed) and (o Teconvey, + 10 the parties dummodbyhtmdmdmdndlboum-mhldbyym
same.




